Manager 


banker for years, Arthur Jensen this 
week became general manager the 135-year old Bank Montreal, 
with its staff some 590 branches. moves into the 
key post following elevaticn Gordon Ball the president’s 
office, succeeding Gardner, now chairman the board. 


NATION’S BUSINESS 


Government 


“The all-powerful state the easiest create and once created 
the destroy.” 
warning came from Gerald Godsoe, speaking the 
Chamber Commerce last week. 

the alarming and dangerous growth governments not just the 
result the machinations politicians and bureaucrats: Mainly 
responsible for big government are the public 
generally for more and more government services, props, inter- 
ventions, etc. 

Godsoe 

week passes without some group people 
Grganization pressing one other our governments 
somewhere Canada undertake some new project for spend- 
ing public moneys to. embark upon form 
Businessmen have been anybody 
else this respect and all too frequently have gone running 
government seek some redress some remedy when the 
answer, the problem were tackled with some enterprise, could 
well have been found the hands business itself.” 


When demand more, governments grow bigger 
and our taxes. governments can’t and spend more 
and tax government means more interference 
everyday lives and strengthening the fallacy that big govern- 
ment its naturé good and desirable. 

Some.of the most opponents big government and 
big public expenditures are very prone say their pleas 
Ottawa are just; it’s the other fellows with their pleas who are 
making improper claims which contribute government. 

Democracy ‘very delicate liberty and 
affairs, should stop, Godsoe says, “developing 
backdoor method catching hold their coat-tails every 
time something instead fending for ourselves,” 


Why Wage Levels Vary 


Latest group claim equality with workers 
workers. was one the main arguments they advanced for their 
excessive claim for increase.of cents hour 
benefits. 

Mr, Justice Kellock and Paul Smith, signing the majority 
report Board, very rightly but 
indicated the absurdity the claim for equal wages with the 

They showed the operating revenue Class railroads the 
U.S. nearly twice the operating revenue the 

They showed that the operating revenue roads per 
employee was than $8,000 last year, and that all Canadian 
railways was $5,700. 

Equal pay for equal work may principle where the 
circumstances” (as the Board said) are the same. 
they are not the same, nor even reasonably similar, they 
are not the present case, utterly ridiculous claim that 
Canadian wages must match wages. 

true, David Lewis points out his report, 
that the rate expansion the Canadian economy since the war 
has exceeded that the American economy. catching 
up, possible look forward day when least some 
Canadian industries will have rate productivity that 

utterly fallacious claim ‘that Canadians haye natural 


ARS 
fallacy. the unions they will them- 
selves and the rest serious 


erictons 


Today, tomorrow, and for every day next week, for every 
year, 1,000 Canadians are born, 340 die. And 400 immi- 


New Fred 


For every day this year there are well over 1,000 new people 
feed, and eventually buy refrigerators, motor cars 
and Every month thére added the consumers’ market. 
live Brantford, Sarnia Port Arthur, more 
than New Moose Jaw and many 
There can some looking ahead Estimates population 
And rapidly increasing metals con- 
the industrial use 


ey 


twice 
roads for them run on. 
sumption, greatly improved. technology, 
owen ‘are certain come. 

there one half much again 
every there was 1939. 
the lifetime Many now living, 
should see end tripling our well- 

ult: more Canadians, with much ‘more spend. 


real income 


omy, says that the vitality, potentiali- 
have been grossly underestimated the. past, 
busy looking for hidden weaknesses 


pes for this country’s 
has been pulling its horns, the 
ast and the promise for the 
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Rental Housing 


Projects From Coast Coast Have 
tion: Who Qualifies? What Low Income?— 


Subsidy Problem for 


HARLEY POTTER 

battle that may mark turn- 
ing point Canadian real estate 
beginning really warm 
across the country. 

It’s the battle for and against 
rapid growth government- 
owned, subsidized rental housing. 

Real-estate and construction 


leaders have been taking vigorous 


swings with public pronounce- 
ment, meetings, 
vertisements, but far they 
Latest developments: 
ratepayers this 
week approved raising mil- 
lions debentures Re- 
gent Park housing project. 
city ap- 
proved Little Mountain rental 
project this week, provide 
millions subsidized housing 


PRICES 


Leather increase the offing 
hides continue firming tend- 
force for two months 
now. Heavy steer hides, gener- 
ally used sole and specialty 
leathers, increased Ib. this 
week Light steer hides 
the Taxpayers Heavy steer hides have now come 

Builders example, year low levels, light steer hides 
which led the fight the some 
Regent Park bylaw, would 
come out against 


Eggs still the downtrend 


New Expansion 


For 


Mines may the making 
conversations officials 
now conducting with Wash- 
ington authorities. 


For 


Wider Range Goods, Many Prices Lower, 
And Customers Shopping Early Many Expect 
10% Increase Last Year’s Record Sales 


Christmas,'1952: biggest sales bonanza Canadian retail 


The.addition would result from history. 


lic slum clearance. objected 
the way was being done. 

Vancouver, various groups 
opposing Little Mountain 


and likely reach lowest new deal which 


this month, Prices are now would make major 


than same period last requirements recently out- 


That’s the prediction and shows well 
widespread opinion. 

all over the country, survey The Financial 
Post this week shows, are hitching Santa’s sleigh the Canadian 


taken steps aid hous- 
ing plans for and wel- doz. grade “A” large looked 
fare Point the argu- for before the month out. 
housing? Newsprint: Major Canadian 
The fact people with producers have raised price 
incomes the average newsprint $10 ton the 
taxpayer can live many the Canadian market, effective Jan. 
projects. This has two results: Other producers are expected 
It's unfair low-income tax follow suit. The action brings 
payers, the view many. Canadian price into line with 
puts the public housing the U.S. which was raised 
authority the business same amount June. 
ing for profit. That is, most pub- 
lic housing authorities seek ten- 


Lead has been reduced 


Consumer price around 50c lined authorities. 


The dea] could include higher 
for nickel and/or 
assistance for the additional 
pansion Falconbridge would 

The company ‘has already 
two advances for 
rent expansion: millions from 
the Defense Materials Procure- 
production targets are met) 


and millions from, the Import- side 


priced lower than last year. 


provincial and federal expense, ants with “medium” family for second time less Bank. 


with the city contributing the 
rental subsidy. 

—Largest subsidized rental 
project NHA date 
going ahead Saint John, 
almost millions. 

city council has been 
guarantee for years 150- 
unit NHA project. 

city council set 
advisory committee “study 
and make recommendations for 
low-rental 
tion.” They took the action 


the urging Citizens’ 


mittee Low-Rental Housing, 

which represents some local 

organizations. 

Many those who oppose the 
subsidized rental qualify 
their stands. 


- 


comes pay more than the week 
sidized cost help pay for those 
with low incomes. These medium 
families could, 
argued, pay for, their accom- 
modation, even higher rents, 
outside. Some could probably 
even build houses their own, 
claimed. 


Take Regent Park Toronto 


London .Metals Ex- 
the price cuts. 


removed suddenly but rather 
will slowly and steadily re- 
laxed until the law expires next 
April 30. 


extreme example, 

right now, all 485 
tenant used live 
the slum before their 
homes were razed. They are given 
income for tenants $4,800. 
are allowed to_stay for the 
time being though they earn more, 
because they were original 


The first real business test for 
Canada’s expanded steel industry 
will come about April and May 
next year. That’s when customers 
start placing orders for third 
quatter mill 
officials get preview demand 
trend for the rest the year. 

Steel men think combination 


The catch that the $4,800 
(Continued page col. 


Sull Tight, 
For 


“Fantastic” Hopes 


current nickel production 
Canadian mining circles| “have” nation oil, 
Camadian production (95% ahead mar- 
oil stocks, natural gas, our 
(Continued page col. standard living? Post feature 
report the performance and 


News 


the Move 
Moving couple thousand miles? 
Many Canadians are, and moving 
van drivers can prove it. report 
restless Canadians 


Snow and Cash 
How much snowstorm worth? 
For major Canadian cities—plenty, 
What the some 
cities are doing about them and the 
bills they get 12). 


was feared for time that the ex- 
tended. steel strike S., with 
its disruption -in shipping, would 
cut production schedules seriously 


How Supply Looks 


Here’s the way the supply pic- 
ture looks now: 


Business 


are 


rising and selling more more 

than during any previous festive season. 

this year’s Yuletide bringing big bonuses for the customer: 
—He has bigger selection disposal almost every line. 
especially soft goods and foodstuffs are 


short, this will the year since World that 

closer getting what wants the:price wants pay. 

there’s doubt that come and buy. 

rush already on; and picking speed. 


the end of. September 
total sales amounted 
140 billions, 6.6% the 
previous year’s first nine months. 
Then, because unseasonably 


weather, sales lagged and 


fall retail did not develop 
was expected. 

offset the discouraging 
effects erratic temperatures, 
Santa Claus was invited early 
most Canadian Con- 
sumers were quick respond 
the promotion and the rush was 
Late hours—about 
80% Canadian retail 
are now open for business 
least once week—and 
credit terms helped the rush 
along; it’s really gathering 
momentum, 
Enthusiastic merchants are al- 
ready pointing figures over $11 
billion this year’s retail sales 
total. 
Reason for the happi- 
ness among that one 
big fear has disappeared. They 


afraid, that because retail 


shelves were with plenty 


faetors will bring about some 
considerable the tight 
supply~demand picture which has 
War One factor, it’s thought, 
arising 
from belief that there 


Admiral Case May Instruct 
Minority Holder Rights 


What are the collective one month which 


around the end the first 
quarter, 1953, most lines steel 
will remain tight. looks now 
ment hot rolled sheets the 


allocations cold rolled sheets 


Canada’s 


hard work making flowers merchandise and lots 


important part our daily social was available, 
and business life. the story| revert their prewar 
behind our fragrant habit Christmas shopping 
sentiment 17). moment. (During the 
war, because and 
pgor selection, Christmas 


Canadian 


dividual rights company’s 
minority shareholders? One case 
this week could shed 
light. 


acquire common shares 
subsidiary, Canadiar 
shareholders Canadian 
company who did not accept its 
offer last June being con- 
tested U.S. ‘and Canadian 
holders the subsidiary’s stock. 
The company offered 
June (The Post, July 
1952) exchange its 
shares for each two shares 
Canadian The 
company announced late Octo- 
ber that around 95% 
the 287,776 issued shares the 
subsidiary, and that, accord- 
with authority given 
order Ontario Supreme 
Court dated Oct. 23, 1952, plan- 
ned acquire all the rest the 
shares. This Supreme Court order 
was made under Section 124 
the Dominion Companies Act. 
The court order, issued Mr. 


Justice Aylen, gave dissenting 
ort Ends Claims 


For Equal U.S. Roads 


Railway Rep 


OTTAWA (Staff) The report 
the dispute between 17. non- 
operating railway and the 
railway 
least eliminate any further claim 
for pay between 
U.S. 

The majority report Mr. Jus- 
tice Kellock and Smith 
has discarded the claim and pro- 
‘duced mass statistical 
dence show the difference 
operating The 
ority report David Lewis 
which rejects the 
16c-an-hour increase for 
also stops short defend- 
ing the claim for equal pay, 
though does urge narrowing 
margin, 

The claim for has fig- 


mand put forward unions; 
this time was the basis the 
original demahd for increase 
4$c hour. 

The claim dates back the 
time the McAdoo award 
which was applied railway 
lines Canada. During the period 
1918-1922, both wages and 
freight rates Canada and the 
though freight rates 
time reached the level. 

Separate Patterns. 

Since that time, the revenue 
picture has the 
equality claim progressively un- 
realistic. From freight rates 
the United States have advanc- 
steadily, and since 1946 there 
has been effective increase 
78.9%. Wages have followed 

Canada, there was change 
freight rates between 1922 and 


made several share- 
holders; but heafings the an- 
plication, which were have 
this week, have been 
adjourned until 

Point 

One point issue the inter- 


will plenty steel for every- 
one about that time. Because 
this, customers arg expected 
become more conscious inven- 
tories and more inclined order 
requirements hand-to-mouth 
basis. 

Likely removal most steel 


and bars looked for, however, 
before the end the first quarter; 
plate may continue short 
supply the middle next 
year. 

Galvanized sheets expected 
remain tight list for 


The right Admiral Corp. 


the conditions under controls Canada and 
which. Section 124 may in-/the second quarter, coming into 


permits company, fulfillment domestic industry’s 
certain other prescribed program and greater 
ditions, acquire the remaining steel supplies from 
shares within four months after S., are remove 
making offer has good deal the urgency out 
been approved “by the holders customer buying. 
not than nine-tenths Business Level High 

shares affected.’ Currently, ‘business tempo 

Three Brockville, Ont. big industrial steel users 
holders, Thomas Eland, one large steel firm 
Miller, and Wallace The Post. Appliance manu- 
have application for the biggest 
order that Admiral Corp. “is industry consumers—are dperat- 
entitled and bound” far last year; auto- 
their common shares. They mobile high 
that the company’s gear; industrial construction 
the making tne said exchange tractors, who got off poor 
first three months this year, say 
that since then business has been 
running such pace that total 
1952 will close last 
year’s record. Only the case 
one major consumer 
agricultural equipment in- 


dustry—is business and steel de- 
mand any extent from last 
year, 
shipments coal and 
iron ore the last two 
months the Hamilton works 
Steel Canatia has removed 
any Stelco fear 

cutback during the winter months 
from raw shortages. 


1948. There were wage increases 
1944 and 1946 which followed 
wartime cost-of-living bonus, and 
in. 1948, the got boost. 
hour government inter- 
vention the eve threaten- 


many months come. One the 
tightest supply items the 
basic raw mate- 
rial for domestic pipe mills and 
mainly imported from This 
has caused shortage small 
diameter pipes used widely 
plumbing and building trades. 


Trinidad Leaseholds Plan 


Major Expan 

‘Trinidad Leaseholds (Canada) 
Ltd. has purchased additional 
its present Port Credit 
site sizeable expan- 
sion refinery and 
storage capacity. 

Work already under way 
two 150,000 storage tanks 
‘and plans for construction 
modern “cat” cracker are 
being finalized. Also included 
the over-all program construc- 


station outlets throughout Ontario which found commercial 


and sharp step-up drilling 


and development programs Al- 


For the first time, the Canadian 
Trinidad 


stock Financing 
plans are expected announ- 


Kill Move Empire Bloc 


Talks Moving Toward Freer 


deflation the United 
Kingdom, and, hoped, 
countries like Australia 
where ill-directed capital 
penditure into secondary indus- 
try has undermined 
drain the sterling 
reserves, One aim reverse 
flow new investment into 
expansion food and raw ma- 
production. 

Progressive relaxation 


(By Post correspondents 
Londen and 

Canadian delegates the 
monwealth Conference 
London this week were becom- 
ing hopeful that long last real- 
istic solutions the sterling area 
problems might sight. 

Any attempt permanently 
seal off the sterling area self- 
contained trading. or, any 
significant extension imperial 
preferences, are now clearly ruled 
out results expected from 
the talks. 

had been thought that there 
might move some the 

British team and 
that might.get support import cuts this year. Second 

other Commonwealth might gradual opening 

this move now appears the Colonial markets, which are 
have fizzled. contributing more than 
the Conference gets into their fair share the sterling 
vance toward freer world Possible ways restoring 

the keynote discussiohs. There possibility 
ways another quick “dash for free- 
sterling ‘area problem dom” like the ill-fated 

Further measures dom- 


improve. The first benefit 
must the countries West- 
ern Europe, which have suffered 
most, severely from the British 


import restrictions conditions 


but measures are under consid- 


holders sterling convert 


other and thus 
abolish the money” deal- 


orities. 

program the 
difficult timing; and 
possible that objections from some 
the sterling may 


limit the scope the 


plans. 


any further 
ures will the effective applica 


the sterling countries. Details 


just how 
which the field trade and 
what emerges meas- 
ures. 
Commonwealth countries 


still 


ional 


Vote Apathy 
don’t more people vote 
give views. The Question (p. 7). 


buying Decame established 
habit.) 

But the spirit 
triumphed over patience and the 
buying spree startéd schedule. 
offering bonus for safe Weather most this week 

record level—up 11% last 
year for the second quarter 
even more for the latter part 
the year; and though credit 
sales for the first half the year 
made 85% the sales 
aren’t worrying. 

Here’s what Post correspon- 
dents across the country report 


ion 
from key centres: 


ers were already swelling shop- 
ping crowds and 
Christmas expected. Best mov- 

items heavy goods are 
home appliances and furniture, 
with growing emphasis 
late next year.) 


which were completed comparable with last year. 
been drilled, pecially woollens, down 
Toys. well, with the 
Further expansion Alberta friction-types rapidly gaining 
old fashioned wind-ups. 
additional leases and| EDMONTON: Volume 


Driving Bonus 


Books for Christmas 
Thinking books for Christmas 
gifts? The anuual Christmas 
review Books for Businessmen 
can help you choose (pp. 10, 11). 


ced the near 

Company sales are 
some 18% ahead year, 
President Rosefield informs 
The Financial Post and currently 
some 7,500 b/d. 
year ending June 30, 


1952, nine wells were drilled 


producers. 
wells have now 


are planned with ac- 


Pipelines Span Nation 
With Plan For Sarnia Link 


out Edmonton will have been 
from the Job for Future 

Allocation some 45,000 tons which would entail 
for the crude pipeline exten-| pumping stations 
the project depends complete line 
financing arrangements, b/d. The fact that the 
stated midweek. pipe would indi- 
line will the cate that such development 


ant 


ima etatinn«e eitte thie | 
pumping stations could raise Straits and then south throuch 


har S00 | 
ian 


Michigan crossing the St. 
Clair River near Sarnia. The line 
Lakes transportation 
the winter months and wil! re- 

round maximum the 


present 


the complete 


Great 


ait 


n tthe 
100 miles 


Busiest Christmas 
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q 
petroleum 
be some a Gay, will be across northern Wisconsin 
installation and Michigan the Mackinac 
An «Amer 
rarer 
4 
completion next spri 
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we 


associates 


FOOD 
PRODUCTS LIMITED 
NOTICE 

NOTICE 

given that dividend 

per share the 

Cumulative Convertible Re- 

deemable Prefergnce Shares 

the Company has been 
declared payable 
ary 1953, to.holders 
record the close busi- 
order the Board. 
SLATER, 
Secretary-Treasurer 
TORONTO, ONTARIO 


November 28th, 1952. 


$95,000 


business. 


ther particulars 


Solve Your Gift 
Problems With 


TON’S MERCHANDISE 
CERTIFICATES 


Christmas give friends, business 
Let them choose their own need 
worry about size whether they have 
item! Certificates the 5.00 over 
come shiny foil cylinders those under 5.00 
bright gift envelopes, 


They ore for 
they ore honoured any EATON 
Store, Branch Order Office, 


OPPORTUNITY 


High class ladies specialty business established over years 
miles from Toronto. Annual turnover 
$100,000. Fixtures equipment all modern, 
first-class condition; $20,000, the minute stock approxi- 


interested and have can secure the cash, apply for fur- 


BOX 206, THE FINANCIAL 


YOUNG EXECUTIVE 


Professional Engineer with background all phases 
ment. Wide accounting and some sales experience. 
Keen analyst, good and able wishes 


Certificates. 


Qur Valuable Business Efficiency 

Kit helps your com- 

prices and further details, send this 
announcement with name and address. 


Management Engineers - Business Consultants 
2005 New York 23, 


AVAILABLE 


Sales producer seeks greater chal- 
lenge. Offers unique combination 
zest for the job balanced ma- 


tured experience achieving re- 
History records ability produce 


through effective Sales Training 
programs followed volume-in- 
creasing Sales 


196, The Financial Post, 


EXPE CED EXECUTIVE WANTED 


Maritime Company requires the services 


pany financing knowledge costs together with 
Salary between $5,000 


ability direct 


$7,000, upon 


details respecting education, experience and status. 
REPLY BOX 204, THE FINANCIAL TORONTO 


figure for each Minimum charge 


WANTED 


DESIRES POSITION with future, in To- 
ronte, 8 years experience in Accounting 


tor your 
Box 198, 


on request, 
Toronto. 


giving 


calibre Model Winchester 
carbine each. Money refund- 


INVESTMENTS. 


hotel busi ness street 
class preperty, 226 ft. frontage. 

2.An tional, developed 
quality steck farms, 
... $150,000.00 

paved read from 
Ocala Tampa, ranch property 
welt started. Full and 

Silver Springs finest moter court, 
tully air conditioned, showing 
very attractive than 

-Years wid $225,000.00 

OCALA, S.A, EST. 1924. 


Glearanc 


1000 Typewriters 


features 
Underwood 


including 


Fully 
Write 


$3.6 Millions Added 


Canadian base price newsprint, 
announced majer Canadian 
through the whole industry. 
the basis the 360,000 tons 
year Canada has been using, the 
price hike should mean mil- 
revenue 
the industry. 

When the price news- 
print was increased this 
year $126 the 
price Canadian newsprint, then 
under control, was held the 
same level $112 (in Quebec, 
$107-$109). lifted 
are that the price all 
over the country will increase $10. 
This would still leave the special 
‘Quebec price somewhat below the 
other 


Revenue 


made comment reported 
change the reasons for it. It’s 
known that their costs Lave con- 
tinued increase and that wage 
and pulpwood costs particularly 
are tending earnings. 

The special price Quebec 
fairly recent origin. was low- 
ered: the Canadian 
price (traditionally ton below 
the New York delivered price) 


Maurice Duplessis (The Financial 
Post, Dec. 22,. 1951). 

the time the change was 
announced, the ex- 
plained that 
get their newsprint 


following pressure 


price which would reflect the 
difference which had de- 
veloped the cost ship- 
New York and 
the cdst to, say, Montreal Que- 
bec. was estimated the change 
would saving publish- 
ers that province $3-$5 
ton. 

was some resistance 
the special price for Quebec 
the time, but the 
view prevailed. The new set-up 
amounted placing 
basis instead the traditional 
‘basis. 
Mill Position 

that pricing system 
would confused price 
structure.. quoting the same 
price within area, the cost 
shipping averaged among all 
the customers and none penal- 
ized because The 
Chicago price differs from the 
Texas, but within fairly 
large areas, it’s the same. 

Putting all prices 
mill basis, they say, would not 
only add confusion, would 
open the way all sorts un- 
fair competitive practices such 
special freight deals, al- 
lowances, and on. “deliver- 
ed” price system, held, more 
likely encourage milis sell 
‘in their most 
thus leading more éfficient 
over-all operation. 


Retailers Having 
Busiest Christmas Ever 


(Continued from page 


tinuing right into the. festive 
season. Grain crop marketings 
have been heavy and there lots 
purchasing power the hands 
rural customers. 

are down soft goods 
and food lines. mild November 
has created some surplus stocks 
overshoes and other winter 
weather items. Construction con- 
tinues under open weather condi- 
tions and building supplies con- 
tinue strong demand. 


CALGARY: Christmas shoppers 
aren’t wasting any time this year. 
The past two weeks seen 
tempo that 
not likely slow down till 
after the 

Toys are claiming more floor 
space than usual, with 
tagged $45 display. 
General clothing stores were hav- 
ing some trouble winter 
because 
mild temperatures. Other soft 
doing well, with 
domestic and lines 
getting about play. Prices 
compare favorably year, 
with many better bargains crop- 


REGINA: With record wheat 


chewan farmers are flocking into 


the city for Christmas shopping. 
Total trade running ahead 
last year, with prices generally 
down, due partly excisé tax re- 
ductions. Soft goods and jeweiry 
have slipped the furthest. 


Department. stores -have 


stalled their Santa and 


are getting boom rush from tae 
pint-size 

Cold weather which 
about week ago sparking the 
winter clothing 

into every business the trade-in 
idea, 
return for unsale- 
able, item. Furniture dealers have 
joined the trade-in 


parade.and some 


pipe 

Retired Executive 
Canadian born and Over 
twenty-five experience Lotin 
and production, 
Wishes where previous 


references Caneda, United 
and Latin America, 


Bex 200, The 


well established firm covering 
Northern and Ontario 

with car and references. 
Selling experience preferred. 


APPLY BOX CHATHAM, 
ONTARIO 


IRON MINE MANAGER 


Open pit Mine 
tion requires Competent 
ager capable increasing pro- 
duction improving mili 
and 
stating 
employment and starting 
ary. 


where 


WINNIPEG: good October— 
sagging retail sales for most 
November, but winter weather 
has now set and the boom 
on. Christmas trade expected 
8-12%. 

have dipped most 
commodities, with ‘wearing ap- 
parel, some lines home furnish- 
ings and high grade draperies 
the most. All stores re- 
port resurgence men’s lines, 
which were abnormally slow last 
year. Heavy appliances are mov- 
ing Credit and installment 
buying all-time high. 

Ratio imports domestic 
lines slightly from 1951, 
clearance sales off- 
price lines from Britain, particu- 
larly woolens and 


TORONTO: Trade high 
level activity with letup 
anywhere sight. Christmas ex- 
dollar Santa Claus pro- 
nioney being for them than 


moving some lines, 
but main trend has been better 
value for the More 
Selection available lines. 
Also better fittings for clothing 
tems. Fur prices down about 
costume jewelry and 
sel record rate. Heavy 
goods, especially vacuum 
going well. 

Power tool are 
other home hobby items. Sporting 
goods moving rapidly, women’s 
hosiery, traditionally big Christ- 
slowing down slight- 


stores overseas 

imported are coming 
than year ago, mostly the 
luxury and fashion lines. Hand- 
bags, scarves, and gloves from 
Italy are gaining popularity. 


Dollar sales dur- 
ing the past two weeks have been 
“about 5-10% above 
year despite mild weather. 
Now, with temperatures 
firmly set in, looking 
ready brisk trade. 

Most are moving well, 
looking cheer- 
the ‘first tinge months. 


hard turning fover 
somewhat slower, are 
means 

theré important exteptions 


SAINT JOHN, 
Building activity, the 
immediate construction 200 
low housing com- 
with the anticipation the 
busiest port since the war, 
are activating retail sales and all 
Christmas 

Prices have not changed signi- 
ficantly from last year. 
lines are the best sellets but 
luxury items are getting 
good play. Imported china, con- 
fectionery and are 
ing well, though shoppers have 
ample choice Canadian-made 


One slowing factor the other- 
wise bright sales picture the 
sales tax which the new 
provincial government has far 
failed -It affects all 
except foodstuffs. 


NFLD.: Pre- 
Christmas trade speeding 
head for mid- 
December rush. Customers seem 
ported. lines with. impartiality, 
though shopkeepers com- 
ment thet goods coming 
from the are lower 


than before con- 
federation days. Prices and 


all business compare about equal- 
with 


GARDNER 


president the Bank Mont- 
real until this week, now be- 
comes chairman the board, 
and the executive committee. 


Announcing 


Ajax Petroleums Ltd. 
W..B. Airth, president and general 
manager. 

Aluminum Mills 
(Montreal) James, general 
sales manager. 

Bank Montreal (Montreal)—B. 
Gardner, chairman the board 
the executive committee; 
Gordon Ball, president; Arthur 
Jensen, general manager. 

Bank Nova Scotia (Halifax)— 
Nicks, assistant general man- 
ager; Boyles, manager, main 
Toronto branch; Meeks, man- 
ager main Ottaw branch. 

Canadian Health Accident As- 
surance Corp. (Waterloo, 
Brown, sales manager, Ontario 
branches. 

Canadian Bank Commerce (To- 
ronto)—Sen. Calvert Pratt, St. 
John’s, director; Walter 
Blackstone, assistant general man- 
ager; Walcot, superintendent 
Manitoba and 
branches. 

Canadian Chemical Cellulose 
Co. Lapointe, 
Q.C., secretary. 

Canadian Decalta Gas Oils Lid. 
(Calgary) Charles Lee, presi- 
Pitfield Co. (Montreal) are now 
Decalta’s fiscal agents and 
Payn and Forster have joined 
Decalta’s board directors. 

Canadian National Railways 
sup- 
erintendent transportation, North- 
ern Ontario district. 

Canadian Rock Salt Co.. (Mont- 
secretary-treas- 
urer. 

Canadian Westinghouse Co. Ham- 
Henley, manager, In- 
dustrial Relations Department. 

Continental Can Co. Canada (St. 
Laurent, Que.)—James Stewart, 
general manager 
for Canada. 

Dictaphone Corp. 
manager. 

Eddy Paper Co, Eddy 
Co. (Hull, Robertson, 
president. 

Hayes Steel Products Lid. 
ton, Ont.)—H. Carmichael. vice- 
president, Conroy Manufacturing 
Co., St. Catharines, 

GBC Sales Service Ltd. (To- 
Rothwell, president; 
Hamilton, secretary; Wm. 
Lane, vice-president and treasurer; 

Newman, assistant secretary 
assistant treasurer: 
Acceptance Corp. Ltd. 
Jones, vice-presidents. 

Lily Cups Ltd. 
Maniscole, purchasing agent. 

Newfoundland Labrador Corp. 
(St. John’s) Turta, secre- 
tarv-treasurer. 

Cassels. president and general man- 
ager: Milne, vice-president 
and managing director; Coop- 
er, executive vice- 
Watson, vice-president sales man- 
ager, Pole Line Hardware Division; 
Edward Garside, 

Sun Life Assurance Co. Can- 
ada (Montreal) Alexander, 
vice-president and treasurer; 
Taylor, vice-president and gen- 
eral counsel. 

Thomas Lipten Ltd. 

Westeel Products (Winnipeg) 
Hutchins, chairman the 
Fowie, executive vice-president. 

Wonder Foils Ltd. (Montreal) 


Seek 
Way 
Dollar Exports 


Special 

LONDON The problem 
how dollar exports can stepped 
now being considered the 
Organization for European Econ- 
omic Co-operation (OEEC) 
some, delegates with practical 
experience markets 
attending Paris 

OEEC spokesman has stated 
that the problems could not 
alone. The solution im- 


plied inflow North American 


urged that the experts try 
determine what are the main 
obstacles exports the dollar 
and make recommenda- 
tions for overcoming them the 
light recently assembled OEEC 
and Mutual Security Agency 
statistics. 

Delegates were also urged 
concentrate the development 
exports Canada. 


WANTED ONTARIO 
SMALL MEDIUM SIZED PHARMACEUTICAL 
American Company well established 
All part. may considered. 
All confidential 
BOX 205, THE FINANCIAL TORONTO 


Case 


Tests Rights 


(Continued from page 


offer, was approved the 
holdérs not less than nine- 
tenths the capital stock Can- 
adian Admiral Corp.” 

Their application moves that 
the “be set aside for 
irregularity, namely, that does 
not appear the said proceeding 
that the offer Admiral Corp. 
has been approved the holders 


not less than nine-tenths 


shares Canadian Admiral Corp. 


Ltd. affected 


the time the offer made, 
Admiral Corp. owned 204,437 
shares Canadian leav- 
ing 83,339 shares which could 
acquired under the offer. The 
point issue whether all the 
issued shares, mereiy those not 
held Admiral when the offer 
was made, should included 
when calculating the percentage 
shares “affected.” 


Other Arguments 


Another shareholder, 
John Ottawa, has 
made application opposing the 
that believe the offer one 
share Admiral Corp. for tWo 
shares Canadian Admiral Corp. 
does not fair valu- 
ation the ‘stock Canadian 
Admiral Corp.” 


His application held that “the 
remaining shares (not held 
Admiral Corp.) Canadian Ad- 
Corp. were largely 
small lots individual share- 
holders who were not familiar 
with the volume business being 
transacted and the potential vol- 
ume future business Cana- 
dian Admiral Corp.” 

claimed that minority share- 
holders were sent statement 
covering operaticus the 
and covering 


December 1952 THE 


only the first quarter March 


31, figures did not 
reflect the true position these 
application, credit restrictions 
Canada had heen removed, and 
CBC had announced early open- 
onto Mot.treal, followed 
throughout the country. 


Position 


“The effect this has com- 
pletely altered the financial posi- 
tion Canadian Admiral Corp. 
and Canadian Admiral sharehold- 
ers have not been furnished with 
figures and profits 
for the second anc third quarters 
1952, 


“On the other hand, available 
figures for quarter. 
1952 Admira. Corp. indicate 
substantial decrease their busi- 
ness for 2nd quarter (52c 
against 79c for the first quarter), 
which represents continuous, 
and substantial drop sales and 
earnings Admiral Corp. which 
has been occurring since the close 
thé year 1950. 


Corp. the end the third 
quarter 1952 and the 
tive earnings the balance 
1952 will exceed per share 
ings substantially 
Corp., notwithstanding that Ad- 
miral Corp. the present 
exchange stock only ten- 
Corp. for shares Canadian 
Admiral Corp.” 


Auto Deaths Bring 
Heavy Death Claims 


Life insurance companies 
United States the first nine 
months 1952, paid out $53 millions 
families, according the Institute 
Life Insurance, New York. 

Payments were made under 2,000 
policies. Said the Institute: 


‘automobile death -toll 
costly the nation well tragic. 
the equivalent, currently, the 
combined death toll from influenza, 
ulcers, appendicitis, homicides, polio, 
children’s contagious diseases and 
war deaths. 

one element death costs 
and life preservation people 
can something, most these 
automobile deaths are preventable.” 


CAPITAL REQUIRED 


Lucrative 
Business urgently requires 


capital $25,000, retire loans 
investment. 


Apply Bex No. 203, 
The Financial Post, Teronte. 


Now the Press 
Bankers, Brokers, Business Execu- 
tives, Professional. Men, Teachers, 
Students ali who must 
keep informed: 


The Statistical Story 
ECONOMIC DEVELOPMENT 


1926 1952 

Searching, analysis and 
Economy based official govern- 
ment facts and figures inciuding the 
for 1952 and into 
1953. Cleariy and strikingly presented. 
Printed quality white paper, 
suitable for and wall 
for 

Single $2; $5; for $9.50 


VERNER PUBLICATIONS 


Oe 4 


MOST MEN FEEL LIKE GOLDFISH 


every time they Christmas sea 
private, all-male seclusion, you'll find just the right gift 
for every name your list. For extra service extra 
cost, wise men shop Club 391, 


THE CHRISTMAS SHOPPING CENTRE RESERVED FOR MALE SHOPPERS ONLY 


Members: The Toronto Stock Exchange 
The Investment Dealers Association Canada 


PROMOTION MANAGER 


opening for and merchandising 
Must capable developing sales promotion material, 
supervise studies, prepare advertising copy, and 
handle direct mail activities. Apply letter giving fall particu- 
lars, status, education, experience, qualifications 
for public speaking, references and salary expected. 


BOX 207, THE FINANCIAL POST, TORONTO. 


SALES POSITION WANTED 


Young man 26, resident British Columbia desires sales, position 
for British Columbia and (Western Canada required). Have had 
extensive sales experience and own model car. References 
character and experience available upon request. 

Box 201, The Financial Post, Toronto 


PURCHASING AGENT OFFICE MANAGER 
SEEKS POSITION 


Competent, can produce results, thoroughly expérienced ‘in 
machinery, electrical equipment, motor vehicles, hardware, food- 
stuffs. Qualified departmental staff management, 
tax and customs regulations. Age 
BOX 199, THE FINANCIAL POST, 


ASSISTANT-T REASURER REQUIRED 


opportunity for enthusiastic, capable who 
familiar with machine accounting aad office procedure 
for large organization. Experience Utility Accounting 
advantage. Chartered Accountant similar status 
preferred. 
Write giving age, details education, training and experience, 
and please state 
All replies treated 
NORMAN SMITH, MANAGER 
Nova Scotia Light and Power Company, Limited 
Halifax, Nova Scotia 


RCO LIMITED 


UNITED STEEL METAL 


Solicits enquiries price, etc., steel and non- 
scrap. 

qualified salvage 


2-4636 


pC 


secur 


Minute. STATIONS now over million cars per 
For and illustrated brochure contact: 


LINES 


if; 


similar products British Columbia and 
me 
Address enquiries to: 
345 13th Ave., Vancouver 10, 


é 
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per mile riwy. 


week with equiv- 
Board’s conclusion, based 
difference today the 
and more particularly the rail- 
Way economy than 
interes 

calls attention the fact that 

was 184% compared with 
46% the United States. 

suggests, “Canadian prices are 
and internally. The smaller 
products, together with the great- 
dependence outside markets 
for the much its 


creates itself funda- 


difference the economy 
of. Canada compared with 
the United States and provides 
explanation the higher level 
wages the latter country.” 
the Differences 
énces 
—Railway wages the Unit- 
States are higher 454% 
than Canada. 
ing whole higher 28.3%. 
goods industry (used yard- 
stick establishing the 
“wage increase), higher 24.9%. 
—Wages shipbuilding and 
repairing, higher 40.5%. 
Wages automobile indus- 
try, 21.4% higher. 
—Non-ferrous metals smelting 
and refining, 12.3% higher. 
and 
Comparison railway opera- 
tions the two shows 
States, with the exception 
ties and lumber, are sub- 


lower than 


Taking nine items that the rail- 
way were obliged purchase 
1951 the report shows that total 
costs were $50 millions higher 
Canada than the United States. 
ranged 
from 6.5% for brake shoes 
61.7% for rolled steel wheels. 
Coal, the largest single cost item 
was 53.8% higher Canada. 
The following table gives few 
comparisons 
ence 
United 
Canada 
662 


Freight ton 


Passenger per mile 


Oper. rev. per employee 5,710 8,144 

The following table shows the extent 

which revenues related dol- 

lars paid out wages have dropped 
Canada and risen the United States: 
Canadian Class 

U.S. 


1946 $1.99 $1.92 

2.13 

1949 eee 1.89 2.05 

2.16 

* 


Hope For 
And Rail Strike 


Meanwhile, threat the second 
rail strike two years hung over 
the country early this week 
Canadians waited. for meetings 
between 
and railway managements re- 

Talks’ “down early this 


fall over wage 


and the dispute went con- 
ciliation board Sept. 22. Last 
week, its recommendations were 


Report Ends Claim 


the railwa ays, rejected 
the 

that meetings would resumed 
Dec. with the union committee 
the day con- 
sider its position: The date was 
suggested the union the 
Deputy Minister Labor 

The majority report 
mended 16c hourly wuge boost 


for thé 144,000 workers involved. 


Unions had asked for. 45c, 

The minority report, signed 
David Lewis, Toronto lawyer rep- 
resenting the called for 
wage increase averaging. 26c 
The railways. said such 
raise would costiover $85 millions, 
The the other hand, would 
cost $52.7 millions, After accept- 
ing the majority report, railways 
application 
with the Board Transport Com- 
missioners for hike 
freight rates and said the min- 
ority report neces- 
sitate higher freight- 
rate boost. 


The unions, two national and 
international brotherhoods rep- 
resenting railway workers who 
operate trains, also 
sought shop and cost- 
of-living bonus. The 
board rejected both demands but 
dues. 

The Union 


mid-week appeared that 
wage differences might settled 
with the meetings. 
Real stumbling block, was felt, 
might for the 
union shop. Whether might 
settled compromise such 
the Rand formula seemed the 
question. 

The Rand formula requires all 
pay union dues, 
whether members the union 
not. 

his rejection the 
Mr. said the finding against 
the union would eliminate 


Rich Uranium 


Values Found 


While much further drilling 
before the full ore 
picture revealed, Gunnar Gold 
Mines and associates have. been 
seeuring some inter- 
sections wide uranium ore 
their Beaverlodge uranium prop- 
erty. Latest further con- 
firm earlier thoughts very 
substantial tonnages medium 
grade ore 

Officials have now reported 
six new drill holes Nos. 
inclusive. One hole had 
abandoned but all the remainder 
returned commercial grade inter 
sections without standing 
sections secured holes Nos. 
and 

No. hole, started ft. back 
from the collar No. went 
275 gave ft. averaging 
$58.60 starting ft: and 155 ft. 
averaging $34.58 from footage 120. 

No. hole, 120 ft. south No. 
hole, gave 138 ft. averaging $17 

No. hole, considerably fur- 
ther north and further out into 
the zone, gave averaging 
$13.30 starting ft. 

Other intersections have in- 
cluded $21.40 oyer ft. and $6.00 
over No..8 hole; $9.80 
over No, hole. All 
assays have 10% and 
are now being checked chemi- 
cal analysis. 


But expressing the hope 
that differences might settled 
further negotiation, the unions 
indicated many observers their 
reluctance wield the strike 
weapon while memory the 
nine-day 1950 shutdown rail- 
roads was still fresh the minds 
the membership and the pub- 

that time, while government 
arbitration finally awarded the 
unions the raise demanded, the 
country was not paralyzed the 
unions had said would dur- 
ing rail And. strikers 
lost estimated $10 
wages. 


Move For Empire Bloc 


(Continued from page 


countries, notably those which 


What they are trying 
selves. upon sweeping even 
grandiose scheme which they 
then put for international 

The first step, again, must 
the Commonwealth 
plans with the countries West- 
ern Europe. Foreign Secretary 
Eden has giver: virtual 
pledge this sense the Organ- 
ization for European Economic 
only preliminary talks With 
the 


Butler told the House 


Commons, not long before the 
talks opened: “We (the Common- 
wealth countries) are all agreed: 
first, that the recovery the 
the conditions, have been 
created in_which sterling be- 
come and convertible; 
create those condii ons; and final- 
realized without the 


The 


. 


Meck wack ew 


FOR SALE 


ase ov 
MODERN DOWNTO 
14,000 
Centrally 
cad concrete excellent 


For 


~ 


ENGLISH HOLLY. 


Waste—From Canada’s Largest Shipper 


and addresses friends whom you wish gift sent, togetlier with your 

greeting cards for enclosure and order which 
covers all churges. 

offer should interest business firms, many which are now 
using this method conveying greetings associates and customers. 
JAMES BRAND CO. LTD. 

2404 GRANVILLE B.C, and FLORISTS. 
Estab! is shed’ 1910 


Square Feet 


coll Mr. Mr. 


HOUSING 
YONGE 
MA, 


Ideal Christmas Cift 


LEASE 


INDUSTRIAL BUILDING 


Attractive office, good 
features. 


tion, 
respects. 


the rest the world.” 


Approach 
Still under what 


form the the United 
States shoud take. But the 


ments, any rate, are under 
illusions about 
they will have make they 
are have any hope 
Washington. 


Canada, has 
been inclined favor the use 
the machinery the 
Monetary Fund and the Inter- 
national has two 
tages: would ensure that any 
new currency moves were made 
international scale rather 
bilateral deal between 
Britain and_U. S.; should 
much reduce for new 
Congressional votes. 

‘If the Commonwealth plan 
develops expected, the ap- 
proach Washington would have 
comprise four elements: 


form, kind guarantee 


fund for sterling enable 


withstand any initial run which 
might follow even “limited con- 
vertibility.” The main object 
permitting conversion sterling 
areas where not now 
establish confidence. far 
argued that adequate dollar re- 
serves (whether the 
any other agency) wouid 
supply the 
fidence, and therefore 
not need used. 

assurance that reduction 
sterling trade barriers would 


Butler implied his 


statement, 
cannot swept away 
United States adopt the 
policies 
notably allowing and even 
imports. 

Capital funds for develop 
ment the overseas countries 
the Commonwealth. The 
policies retrenchment. which 
into balance and own 
capital requirements. 
hard the othe: Com- 
request for 
might ease the way for them 

This does not 
ily mean sweeping scheme 


international allocation: 


likely mean restoration 
more vigorous forward mar- 


get some undertakings from 

the United States about its 

chasing 

already been London: 
was point thét South 
purely 
which the Commonwealth coun- 
tries will very 
delicately, all, Washing- 
ton. 

The final communique after the 
London talks may “how 
much these ideas has been ac- 
cepted, and they are all 
together. 


Rental Housing 
Battle Warmer 


(Continued from 
figured counting “secondary” 
work $10 week limit each, 
how. much those 
comes really are. The Authority 
considering counting $15 
month secondary income. 

One family, recently the pro- 

unseemly ruckus was raised 
the argument some tenants 
that the Authority was treating 
them forbidding tele- 
vision aerials (ostensibly beeause 
they were bad for the building). 


How NHA Sees 


NHA Section 35, subsidized 
housing, the general 
ask maximum family income 
per month five times the aver- 
age rental required plus $25. 
Thus, $50 per month per unit 
was sought, you could get with 
$275 month income. That is, 
family income, defined 
breadwinner’s income plus child- 
ren’s incomes $900 year 
each. 

Public housing experts claim 
that charging for family in- 
come may break the family. 
Besides, the children would just 
move away, and the housing 
authority would get less try- 
ing get all, it’s argued. 

Regent Park Housing Author- 
ity figures its costs $65 per 
unit, each having average 
two and two-thirds bedrooms. 
The cost would about $73.60 
taking land clearance 
and building subsidy amortized 
over years, the Bureau 
Research estimates. 
Average rent $57 per month. 

high income family gets 
only two bedrooms, would still 
getting good bargain for its 


Faleonbridge 
Deal? 


from page 


world supply) this year expect- 
reach 280 million Ib. 

Falconbridge generally re- 
garded however, being the 
best position any nickel min- 
ing. company substantially ex- 
pand output because the 
company’s ever- growing ore 
reserves potential. 

International Nickel 
and deeply engrossed transition 
from surface underground min- 
ing, has not published any hopes 
increased 


duction has moved 
above rate million Ib. an- 
nually. current expansion 
plans output leve] mil- 
lion lbs. year expected 

Any further plans 
over above those already 
way will likely involve 
mines, concentrating, smelting 
and refining facilities and would 
the multimillion dollar cate- 
gory. Plans would likely involve 
the Lake ore body 
with. its. better than 10, million 
higher than average grade 
nickel-copper ore. 

Significant 
being out especially 
the Fecunis Lake area and the 
lower-grade 
the south rim 
the Sudbury 


Feeunis 


Particular interest centred 
‘on extra deep drill hole the 
southeast 
area which Could have very im- 
portant effect lifting knewn 
ore potential but 
expected until this hole gets into 
favorable formation below 3,000 
ft. 


drill, previously outside scout 
drilling, has been 
assist ore delineation. 

Falconbridge has deep inter- 

getting along with. its 
current program expansion 
production 
With priority assistance from 
its and concentrator 
operation next year. 

was 
November delivery. 
But when Canadian suppliers 
couldn't equipment 
parts from parent organ- 
izations, seemed like 
being shifted March 
April, 

face thé urgent 
for, nickel, Ottawa and Washing- 
now promised for early 


are now being the 


the smelter. 


Loek Here 
December 1952 
REGULAR FEATURES 


Trends ... Market Com. 

Quotations 

INDUSTRIALS 

Maple Leaf M... 
Ch. Geo, Weston 


MINES OILS 


the Fecunis Lake 


Foundatiuns for the third 


There will pride giving and 

joy receiving Premier Cigars for 
tinctive amber humidor, 


BENSON 


December 1952 


¥ 


FIRS 


100% 


king Plea 


Fillers 


FINANCIAL POST 


the 


GES 


money $93 month ($80 plus Saint John, N.B. There, 200 
$13 service charge), the top rent. family ‘units will provided with 
Rents are based income, limits $1,800 $3,240 


course. 
Other Projects 


Canada’s largest 


year. This will cost $1.9 million. 
Under Section 35, provin- 


subsidized cial and local authorities may 


NHA has just been launched may may not.pay its 


way. 
The Vancouver aver- 
age monthly rent will $45, 
with $23 average rent subsidy. 
Economic rent estimated $68. 
Real estate, property owners, 


construction and other groups 


the immediate areas these pro- 


are not the only ones con- 
cerned the trend. 

ton, president the National 
House Builders Association, has 
spoken out with particular 
phasis against the Vancouver 
ject. 


cross Canada... 


more than 


. 


ROGERS ELECTRONICS LIMITED 
11-19 BRENTCLIFFE RD., LEASIDE, TORONTO 17, ONT. 


Please send your illustrated booklet 
2-Way Radio. 


Installation! 


left: 


A 
Above: MARINE 


INDUSTRIES LIMITED SOREL, QUEBEC Canada’s 


many nationally known two-way radio 
systems from which choose, more leading 
companies across Canada buy Motorola two-way 
radio equipment than make. 


the books, where the actual profit and loss 
over long period operation 
you find the true bargain Motorola 
munications per year per dollar spent. 


*MOTOROLA registered trade mark, owned Motorola, Inc., 
the United States, and Motorola Canada; 


Left: COMOX LOGGING COMPANY VANCOUVER ISLAND 


COMSTOCKMIDWESTERN Pipeline 


4 


Prove the user confidence invested 
Motorola two-way radio equipment. 


Send 


for free giving facts and figures typical 
Motorola installations and listing many 
all types industries 


satisfied Motorola users 


Canada. 


q 
| q 
5 
4 . 
a 
4 
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Special Correspondence 
full accounts 
Weston Holdings show 


for the period April 1951, 

March 29, 1952. Net improved 


the £500,000 ordi- 
nary capital maintained 15%, 
tax free. 

current assets 
have increased from £4,841,444 
£6,299,053 which stocks have 
risen from £2,507,114 £3,409,925 
“consequent upon continued 
rise costs and the raw 


Current liabilities were £5,177,- 
735 against £3,561,414 year ago. 


off 


your 
Consult 
write 


PORT ARTHUR 


Pay Interim Dividend 


interim dividend 20c per 
share has been declared Wool 
Combing Carp. Canada, 


Dec. ex-dividend Dec. 11. 
CERTIFIED rate $1.60 per share 
PUBLIC ACCOUNTANT payable quarterly, was 

established Jan. 10, 1948, and 
paid since then. 


The tucky man who gets one simply stops 
the Stetson who issued and 

him Stetson National Gift Certificate, 


SPADINA 
ONT. 


Your dealer has both certificates 
with handsome miniature hats and gift 
STETSON HATS 


continuous 
Investment difficult art because the circumstances sur- 
rounding it. The field operations moving continuous 
change; the action directed not much the known past, 
unknown future. Safety, income and profits can best 
obtained careful selection, studied diversification and constant 


supervision. 
ENQUIRIES INVITED 


Investment Securities 
Established 1922 


607 ST. JAMES STREET WEST, MONTREAL 


MACHINE 
TOOLS 


TRUCKS 


TRACTORS 


Representing the most progressive 
Machine tools 
and Materials Handling Equipment. 


invite 
Enquiries 


STORE PROPERTY 


Wish purchase property with feet 
frontage 100% retail Preferably next 
dime stores. State full porticulars regarding 
revenues, expenses, net return, leases. Also snap- 
shot front building. 


BOX NO. 192, THE FINANCIAL POST, TORONTO 


BUILDINGS 


Complete Industrial 


WRITE FOR FURTHER INFORMATION 
COMMERCIAL LEASEHOLDS LIMITED 
299 MAIN STREET, EAST ONTARIO 


INDUSTRIAL SITE 
About 400,000 ft. 
FOR SALE 
Montreal suburb—Large let suitable for manufacturing plant— 
water—sewers—paved taxes. Near important quar- 
TANGUAY REALTIES 


4439 Papineau, Montreal 


LTD. 
1661 


RENTAL SPACE REQUIRED 


Amurican Firm requires immediately for rental 
10,000 square feet space on) ground floor; 
for chemicals. Anywhere between Hamilton and 
Quebec City. 


366 Bey 


a 


FOUNDRY BUILDING FOR 


Foundry Building 43,000 feet, and 


Green, London, Ontario, for Property 


WRITE PHONE 


FERGUS, ONT. 
HONE 


~ 


With still-growing total 


Place Common Stocks Adding 


Trusteed Pension Plans 


stocks. Trust officials point out, 


pension funds, new attention may differ such 
given the For instance, college 
where invest it? fund, achieve higher yield, 
There’s evidence can allow capital value fluc- 
effort recently because the chances 
greater interest having realize capital assets 
pension fund trustees are remote. 
stocks. It’s field whic ere 
much said both for and int 
against, and which major ‘On hand, point- 
switch policy fund trustees out that contributory pension 
could affect both bond and stock are held trust for indi- 
markets. viduals. They demand 
is, for example, the ques- greater degree caution. 
tion: What proportion the recent survey showed about 
trustees allowed 18,500 private pension plans 
place common stock? S., covering some million 


(Suggestion one in- individuals. About one third 


house that 25% pen- these persons were under insured 
sion funds invested judi- plans, and the remainder covered 
ciously chosen common stocks for trusteed pension plans. Most 
higher yield was reported The plans are noncontributory. 
Post, Nov. 22.) estimated that about one 


more discretionary power 
than possible here. For in- 
ties only the trust indenture, 


dian business are covered pen- 
‘sion plans, mostly the contrib- 
utory type. Insured plans cover 
about one quarter these indi- 
viduals, and trusteed plans cover 


agreement between the em- 
ployer and the fund manager, 


the rest. 
While precise statistics are not 
available, informed sources esti- 


regulations provide some- third the employees Cana- 


rules limit in- 
vestment such the 


mate the total investment cor- 


same type nearly billions. Wider in- 
ted the has been noted recently 
British Insurance Companies profit sharing 
This Act specifies that providing retirement 
stocks purchased for the Canadian tax regula- 


least for seven consecutive 
years, and.that total investmerit 
commons must not exceed 15% 
the fund. 
Convertible debentures, repre- 
senting potential increase the 


proportion common stocks, 


may also included the pen- 
sion 
Balanced Portfolio 

Some Canadian trust company 
officials question the advisability 
including any common stocks 
funds whose total less 
than $100,000, because ‘of the dif- 
ficulty obtaining adequate 
diversification. Here one trust 
company’s suggestion for bal- 
anced portfolio for Canadian 


tions, however, still make diffi- 
cult set such here. 


recent boost the growth 
corporate pension funds Can- 
ada was the legalization ter- 
minal funding. that 
when older worker retires 
without having contributed 
pension fund, his employer can 
put the entire amount neces- 
sary buy the pension and write 
off against the current year’s 
expenses. 


With uni- 
versal old-age pensions Can- 
ada, the pattern recently set 
one Hamilton, Ont., manufactur- 
ing company expected fol- 
lowed other firms establishing 
pension furids. Under this plan, 


Aver. the employee’s pension reduced 
$20 monthly age 70, when 
starts receive his $40 govern- 
pension, With costs lower- 
employers may encouraged 
Average total yield pension plans. 

those plans grow, and 
more money becomes available 
for investment through them, 
they will continue exert 
greater influence the 
ment market. 

+ 


fund excess $100,000: 


20% Govt. of Canada bonds 


30% Corporation bonds ........ 


10% Preferred stocks 
15% Common stocks 


Yield such fund, point- 
similar one the because 
higher bond yields Canada. 

Importance higher yield 
long-term investment demon- 
strated comparison the 
amount which annual con- 
tribution $1,000 will accumu- 
late over years, com- 
pound interest, the total 
400; 4%, $95,025, 40.1% more. 

Many colleges.and univer- 
sities have had marked success 
placing larger proportions their 
investment funds common 


Canadian Oil Companies 
Make New Issue 
new issue Canadian Oil 
Companies Ltd. sinking fund de- 
bentures expected offered 
dealers headéd Nesbitt, Thom- 
son Co., it’s understood, Total 
amount will over $10 millions 


purchase warrants. 

Proceeds will help pay for the 
company’s expansion program. 
Last July, President Rea 
had predicted that additional fi- 
would needed keep 
step with the company’s growth, 


SALE 


FURNITURE PLANT 


Established over years and 
with excellent reputation. 
Large, prem- 
ises. Price 


BUSINESS 


Retail and Long 
established Eastern Ontario, 
and Owner 
retiring. 


WANTED 
AUTO ACCESSORY BUSINESS 


Must well located, profit- 
able, and with room 
expansion. Potential more 
important than price. All 
information held strictly con- 


COMMERCIAL 
ENTERPRISES LTD. 


Seagrams, Schenley Results 
Reflect Competition 
interesting comparison 


during the past-year (The Finan- 
cial Post, Nov, 29) can seen 


tries, biggest distilling con- 
cern and main 
Distillers-Corp.-Seagrams the 
market. 
Although the drop sales for 
both companies the 1952 fiscal 
year ended Aug. was approxi- 
mately the same (Seagrams off 
5.6% $741.8 millions; Schenley 


1405 Bishop St., Montreal Schenley net. 46% 


lower against 14% for Seagrams 
count). 

The 
straight whiskies whisky 
business. Seagrams has concen- 
trated whiskies, 
Schenley the “straights.” 
straights for 27% 
the total market, against only 
22% the comparable. 1951 

Straights held the edge over 
they are managing 
regain part ground 
straights were short, the blerds 
far appear retaining the 
major share the market, de- 
spite intense competition during 
the past three years. 


has successfully. negotiated 
the sale many types whole- 
sale and retail 

Businesses have been 

cause the owner wanted 
retire because age health 
get away from 

ket conditions. 


over 


OFFERS COMPLETE 


REAL ESTATE 


SERVICE 
SERVICE 


service 


and the debentures, which will 


MONTREAL (Staff)—A mil- 
lion issue Ciment Quebec Inc. 
cumulative participating $100 
par preferred stock being offer- 
ments Ltd., Montreal. 

Proceeds are finance installa- 
tion another two cement kilns 
the St. Basile, Que., 
plant and increase 
capital, prospectus states. 
Current production rate the 
plant, which has been producing 
since October, 1951, 3,500 bags 
daily and the new kilns, it’s stat- 
ed, will enable the company 
Annual output comple- 
tion the expansion program 
estimated five million bags. 

The preferred stock being offer- 
share basis with the common 
stock any dividends aftér full 
cumulative payments have been 
made both the new prefer- 
red issue and issue 
which outstanding. The 
issue redeemable after March 
1964 $105 and accrued divi- 
dends. 

actual estimated figures 
earnings are given the pros- 
pectus. It’s stated that comple- 
tion the plant expansion 


gram “it expected that 


profits will many times greater 
than the sums required pay the 
dividend the preferred 
shares issued the company.” 


Five-Million-Bag Production 


pro forma balance sheet 
shown, April 30, 1952, after 
giving effect issue the 
preferred stock, payment all 
accounts and notes payable and 
purchase and installation ma- 
million bags cement annually. 


This showed total assets $3,- 


Share 


Extended 


MONTREAL (Staff)-— Howard 
Smith Paper Mills Ltd..has ex- 
tended the ofter exchange its 
common shares for those Don- 
nacoria Paper Co. Dec. 31. 

‘The offer, made last August, 
was have expired Nov. 
Under it, Donnacona shareholders 
can exchange each their 


mon shares for one and 


quarter Howard Smith common 
shares. 


When originally ex- 


tended, Howard Smith Paper 
Mills held about 66% the out- 
standing Donnacona common 
stock. 


INSURANCE 


CANADA 


connection with performance 


Quebec Offers Issue, 


Additional Kilns 


063,333, including assets 
$655,040; fixed assets $2,071,- 
712; and expenses, 
research work, geology work, ex- 
penses related organization and 


sale stock $336,580. Current 
liabilities totaled $13,833. 


Outstanding 
Sists million cumulative 
$50 par preferred stock; mil- 
lion cumulative participating 
$100 par preferred stock; and 70,- 
000 par value common shares 
carried the books $49,500. 

Company was incorporated 
1950 and, besides its plant, owns 
deposit containing estimated 
975 million tons cement stone, 
it’s 

Officers and directors include: 
president and man- 
ager; Lemay, vice-president; 
Benjamin Roy, vice-presider.t; 
Gustave Papillon, managing di- 
rector; Simard, secretary; 
and Albert Bouchard, Ubald Tetu, 
Antonio Pratte, Albert Boulet and 
Louis 


MONTREAL 


stop the WINDSOR because 
reputation for dignified 
comfort, unobtrusive, courteous 
service and its convenient 
because the 
WINDSOR recognized the 
proper place for business 
and social meetings. 


SQUARE 


RAYMOND, 


December 1952 


Utility 
First Mortgage Bonds 
Yielding 


THE POST 


The new 434% First Mortgage Bonds British 
Company Limited are avail- 
able yield 4.80% money invested. 


The bonds, legal investment Canadian 
insurance companies, are secured. major 
public utility system serving one 
most rapidly growing areas. The 
electrical energy. 


offer principals— 


British Columbia Electric 
Limited 


First Mortgage Bonds 
Due December Ist, 1977 
Denominations: $100, $500 and $1,000 


Price: 99.25 and interest, yield 


Facilities and volume business the Company 
and -its subsidiaries have rapidly 
recent years. Earnings available bond 
interest after have risen over 
1952, over 2.49 times annual interest Charges 
the outstanding’ First Mortgage 
Bonds including this new series. 


forwarded 


upon 


Wood, Gundy Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton London; 
Kitchener Regina Edmonton Calgary 
Victoria New 


London, Eng. 


and Corporation 


Securities 


WALWYN, FISHER 


Limited 


Member The Investment Association Canada 
KING STREET WEST, TORONTO CANADA 
EMpire 


These baving been sold, for delivery and tssned, this advertisement 


published for record 


$2,500,000 


Newfoundland Light and Power Company, 


Limited 


First Mortgage Sinking Fund Bonds, Series due 1972 


dated October 1952 


Price: 100 and accrued interest 


Royal Securities Corporation Limited 


the result. Schenley Indus- 


MORE 


YEARS 


you busy enough! Now you're faced 
with problem settling your friend’s estate. 
You don’t want .dodge responsibility but 
realize that your with such things 
taxes, laws, investment conditions and estate 
administration limited. 

Here’s how you avoid the and 
worry, yet still retain your Appoint 
Under your direction, every detail will receive our 
while regular reports will 
you fully informed all times. 


Find out today how Crown Trust can help 
you and benefit the estate. Talk 


trict confidence with Crown 


abr 
¥ 


PERSONAL 
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Crown Appointment 


Joyce 


Crown Trust announces the 
appointment James Joyce 
Treasurer the Company. 


Mr. Joyce has had wide experi- 
ence the investment field and 
his former capacity Invest- 
ment Editor the Financial 
Post well known financial 
circles across Canada. 


Major Factor 


Improvement the dollar appears the major 


VESTMENT 


In. Market 


fluence Canadian stock markets present, states man- 


the account’s base and newsprint stocks. 


Commenting his recent 


urchase Noranda Mines stock, 


MacNab’s manager notes that well divérsified 


the mining industry. 


MacNab’s Manager Says: 


The major influence Cana- 
dian stock time 
exchange, apparently result 
the sale Canadian securities 
for account. The result 
the Republican victory will, 
doubt, provide more stable 
climate for investors who believe 
more orthodox methods 
financing advocated 
the Democratic administration. 

has caused some slight increase 
the market value base metal 
and newsprint stocks, which 
groups are represented your 
Powell River Co., 
Noranda Mines and International 
Niekel. 

Nov. purchased for 


your account five shares Nor- 


DISHER STEEL CONSTRUCTION 
LIMITED 
COMMISSIONERS STREET. TORONTO. 


CUSTOMS, EXCISE TRADE 


CONSULTANT 


HOOPER 


Formerly the Department National 
Revenue, Customs and Excise 


AVE., OTTAWA, ONT. 
Telephone 6-2321 


EXECUTIVE 


TRAINING 


ADVANCED MANAGEMENT COURSE 
the 
BANFF SCHOOL BUSINESS ADMINISTRATION 
Banff Fine Arts 
19th 28th, 1953 


THE COURSE OFFERS: 


The Canadian Economic Scene 


Relations Business 


Management Policies and Problems 
Management Practices including: 
Control, Financial Control, 
Marketing, and Personnel Management 


Instruction given stoff and business con- 
assembled from and the United under the joint 
sponsorship the Universities Alberta, British Saskatchewan, 


and prospectus write: 


REGISTER NOW, enrolment limited. For information 


DIRECTOR, DEPARTMENT EXTENSION 
UNIVERSITY ALBERTA, EDMONTON 


MODE 


Then you need COPIES, MODERN mimeographing 

sharp, permanent black-on-white copies, 

more colors one time. All Dick are 

for all makes suitable duplicating products. 
AND, for the supplies for spirit and 

about the new and “REcessED 

and CLEEN-SEAL spirit master sets. agreeably 


identical, clear, 


cating, 


e 


mimeograph 


the BEST 


produce COPIES 


crease annual income 
$20, the current annual divi- 
Mines. Here brief description 
Noranda Mines your in- 
formation: 

Company owns and operates 
the Horne Minc, 
propérty and smelter Rouyn, 
Que. ‘Concentrates are shipped 
the refinery subsidiary 
company, Canadian Copper Re- 
Montreai East, for 
refining. 

When Noranda’s new million 
plant Welland, Ont., soon 
goes into operation, 
company will ship pyrite con- 
centrateg the new plant where 
mental sulphur, high-grade iron 
and 

subsidiaries are 
Anglo-Porcupine Gold Mines Ltd., 
Aunor Gold Miges Ltd., Canada 
Wire Cable Co., Canadian Cop- 
per Brass Ltd., Hallnor Mines 
Waite Amulet Ltd. 
and Pamour Mines Ltd. 
Various are held other 
mining companies, the most im- 
portant which is.a in- 
terest largest 
mine Canada.” 

Company has funded debt, 
capitalization 
2,239,722 shares stock, 


par 1951, earnings 


were to. $5.70 per 
share, with $5.26 
1950. the first six months 

The rate was increased 
1938, and has been main- 
this rate since 
with the exception the years 
1947 and 1948 when and $3.25 
respectively were paid. the 
current price $74, these 
yield and ent 


Consult: 


COOPER 
CO. LIMITED 


‘Appraisers 
BUILDINGS 
MACHINERY 
EQUIPMENT 
ONTARIO 
Telephone 4-1339 


Years Experience 
from Coast Coust 


WAY 


when 
EASE OPERATION 
VERSATILITY 
LOW OVERALL 


are 
with sacrifice 


one for 


anda $74 with the cash 


GORDON BALL 


has been elected president 
the Bank Montreal; was gen- 
eral manager for the last five 
years. 


the mining industry.. The Nor- 
anda shares your account pre- 
viously were sold 

the month ended Nov. 15, 
1952, income totaling 
$18 After the 
agreed monthly 
cash account was reduced 
$22 $8.87. 


The MacNab 
Now Stands 


No. Cost Market 
Shares per sh. per sh. 
Traction ... 12% 


Noranda Mines ....... 
Powell River ........ 26.35 21% 


Steel Co, Canada 
Preferred 
Acadia Atian. Sugar 17% 
Government Bends 
$1,000 Inter, Bank 100,00 
Bends 
$1,000 Abitibi P&P 100.00 
$1,000 1971 98.00 
$1,000 CPR 3%% 100.00 
$1,000 Ledue 1963 101.00 
$1,000 Textile 1966 100.00 
$1,000 West. Brew. 100.50 

Annual income 1,196.00 
yield original $10,000 11.96% 


Laur. Accept. 


Issue Offered 


Net profit Ac- 
ceptance Corp. for year ended 
Oct. 31, 1952, was $115, 
15.3% from previous net 
pectus announcing company’s new 
sinking fund debentures, Series 
Earnings for the year totaled 
($377,469 the previous 
year), 

The new issue, offered 
syndicate headed Gairdner 
Co., said over sub- 


The debentures, whic 


mature June 1967, were offered 
par and accrued interest. 

The new Series debentures 
are convertible inte participating 
class shares $10 per share 
until 1955; $12 until 
1958; and $14 until Dec. 
1961, Issue carries sinking 
fund sufficient retire $25,000 
principal per year. 

Dollar volume retail install- 
ment contracts purchased 


year ended Oct, 31, 1952, totaled 


$11,354, 218 ($6,577 company 
reports. these contracts held 
fiscal year’s end, 66% were for 
automobile financing, 13% for 
household durable goods, 10% for 
commercial equipment and 11% 

Capitalization, after giving 
effect the new debenture issue, 
consists $1.5 million secure 
notes, $525,000 5%% Series 
convertible debentures, $500,000 
Series convertible de- 
bentures, $500,000 
shares, 40,000 participating class 


shares. 

After making provision tor this 
issye, net tangible assets appli- 
cable the total outstanding 
debentures amounted $2,088,- 
745, equivalent. $2,037 for each 


$1,000 outstanding. 


COMPANY 

DOMINION GLASS CO. net profit 
30, was higher than pre- 
vious fiscal year’s net $1,381,018. 


Business was generally satis- 
factory basis, reports President 


increase total volume notwith- 
standing -that the earlier months 
showed Some contraction. 
Capital expenditures during the 
year totaled $619,672, and the un- 
expended balance approved 
works fiscal year end was $513,441 
CONS. INCOME ACCOUNT 


Wet profit ..... 1,444,597 _ 1,381,018 
Less: Pref. 182,000 
656,972 3,392 


per Share and Dividend Recerd: 


CONDENSED CONS. SHEET 


Million Capital Outlay 
Next Years CPR Plan 


Stock the basis ‘of shares 


given the prospectus. Rights 


December 1952 THE FINANCIAL POST 


We, principals, offer: 


TOWN COLLINGWOOD 


DEBENTURES 


DUE NOVEMBER 17, 1960 1972 


(Staff) Thisthe company and Oil 
Ltd. lessee, has been claimed 
that gas” not included 
under that reservation. The 
preme Court Alberta (Appel- 

late Division) held that the 
solution the liquid but 
gas the gas cap. It! 
ruled that CPR and Imperial 
could extract the 
pite interference with and 
age the gas long “modern 
methods were adopted and 
onably used.” 


Appeal 


This decision has been appealed 
both parties the Judicial 
Committee the Privy 
but judgment has been handed 
down yet. 

The also refers to| 
the Supreme Court Alberta 
(Trial Division) ruling, which 
being appealed, regarding 160 
acres the Leduc field. Because 
errors made the titles 
office, held that CPR had been 
deprived its petroleum 
this tract. relatively small 
percentage the lards which 
the company holds mineral rights 
are affected these errors,” 
stated. 


MONTREAL. 
offering $35 million 
Canadian Pacific 
convertible bonds 
large syndicate headed 
Ames Co., and Wood 
Gundy Co. was rapidly over- 
subscribed. Due Dec. 1969, the 
17-year bonds were priced par 
and accrued interest. 


early they were 
being offered bid 
$105. 


bonds will convertible, 
from June 1953 June 1960, 
into. $25 par. ordinary 


TORONTO, MONTREAL COLLINGWOCD 


DENOMINATION $1,000 


PRICE: 100 AND INTEREST 


BELL, GOUINLOCK COMPANY 


1920 


KING STREET WEST, TORONTO 


TELEPHONE: EMpire 4-2236 
KITCHENER 


per $1,000 principal amount. They 
are the company’: 
option, prices ranging down- 
ward from $103.50 Det. 1953 
$100 maturity. 

Big Spending 

Proceeds will partially reim- 
burse CPR’s treasury “for expen- 
ditures heretofore made the 
general credit the company for 
its capital requirergnts,” the 
prospectus notes, The subject 
capital expenditures, also 
states that the company’s 
ently indicated requirements call 
outlay totaling about $475 mil- 
lions. 

31, 1951, after giving effect 
the new issue, 
retirement some CPR’s other 
funded debt this year and con- 
versions bonds into ordinary 
stock, showed outstanding 
capitalization consisting $2925 
millions deben- 
debt; $137.2 millions 
cumulative stock;. and 
$344 millions ordinary stock. 


a 


MONTREAL LONDON HAMILTON 


CANADIAN 
STOCKS BONDS 


Orders executed 
the most favourable markets. 


Charles King Co. 


Members 
New York Stock Exchange, Toronte Exchange, 
Montreal Stock Exchange, New York Curb 
Montreal Curb Market 


Royal Bank Building, Toronto 


Telephone EMpire 4-6407 


MONTREAL 


YORK 


1951, it’s noted, funded was 
nual fixed charges $12.7 mil- 


Oil 


CPR’s Western Canada oil rights, 


MUTUAL” 


purely Canadian Company serving 
Canadians since 1863. 


HENLEY 
Company an- 
nounces the appointment Henley 
‘as Manager the Industrial Re- 
University, where received his 
B.A. (Economics), Henley also 
tended the University Bonn, Germany 


leased others Oct..31, 1952, 
it’s noted, included 417 producing 
oil wells, located the various 
fields follows: Redwater, 
Leduc, 119; Lloydminster, 78; 
Stettler-Big Valley, 49; Turner 
Valley, 29; Joseph Lake, 27; Ar- 
mena, 34; Wizard Lake-Bonnie 
Glen-Pigeon Lake, 19; Princess, 
and various other areas, 21. 

CPR holds title petroitum 
rights about 11,384,- 
000 acres land the 
Alberta, 
2,847,600 Saskatchewan and 
271,300 Manitoba. the total, 
about 11,230,000 acres are under 
reservation various major oil 
companies and othérs and reser- 
vation fees were recently 
development. Another 
acres are under lease 
oil companiés. 1951, CPR re- 
ceived $2,185,777 rentals, roy- 
alties and reservation fees. 

The about one- 
eighth CPR’s acreage 
“coal, petroleum 
stone.” action taken against 


THE WATERLOO MUTUAL 
COMPANY 


Head Office: 


Corporation Limited, Sarnia, for five years, 
and for the same length time occupied 
similar position the Bay 
Company Winnipeg. World 
Two Henley served with 
Canadian Army the United 
ond Northwest Captain 
the intelligence Corps. 


Ask your Dealer 
for the Latest 
and Prespectus 


HUTCHINS 


the November 19th Meeting the Board Directors Westeel Products Limited, the following 


» 


CALVIN BULLOCK 


Advertisement 


For Only $5, You Can 


TRY 
FOR WEEKS 


help your money grow 


kow Barron’s National Business 
Financial gives you complete 
financial and investment 

the equivalent numerous 
services that cost much more. trial 
sul tion—17 weeks for only $5— 


These Debentures having been sold, this advertisement appears record only, 


\ 


ISSUE 


NEW 


$500,000 


Laurentide Corporation 
(Incorporated under The Companies Act, Canada) 


Sinking Fund Debentures, Series 


dated December Ist, 1952 mature June Ist, 1967 
ment implications current political the opinion Counsel, these Debentures will legal investments for 


economic events, corporate 
activities the perspective you must 
have anticipate and grasp 
profitable investment opportunities 
the knowledge trends, 
news and 
statistics, which indicate intrinsic values 
stocks and bonds, real estate, com- 
Compactly edited con- 
serve your ume, yet keep you profit- 
ably 

other publication like Bar- 


Insurance Companies registered under the Canadian and British Insurance 


Companies Act, amended. 


Price: 100 and accrued interest 


approval legal matters our Counsel, 
Howard, Ker Cate, 


and subject the 


Common; 


ron’s. especially edited for the man 
who worth over $10,000, whe saves 
900 more year. the only 
weekly with Dow Jones, and 
has full use Dow Jones’ vast, 
ized information serving 

Try Barron’s and see 
how this complete 
news service gives you 
protective you need 
managing your business and inv 


upon request. 
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Page 


trides taken Canada the Jast decade have 
dded and stability our economy. 
our prosperity still deperident buoy- 
ant export trade. vital importance 
that have foreign. customers goods 
and services. Our financial health still depends 
the financial health our 

Gardner did well emphasize that 
point his presidential address 
Montreal shareholders this week. Mr. Gardner, 
who the new board chairman, put this way: 

“We shall well ponder that our im- 
industrial expansion has yet done 
little render less dependent export 


trade. Over the 20-year period ended 1939, 
Canada’s exports merchandise and 


Still Depend 


monetary gold averaged slightly over 21% 
concurrent national production. the five 
years ended 1951 the corresponding relation- 
ship was this year’s figure will 
somewhat greater. And the same connection 
must remember that much, not most, 
the new capacity being established 
Canada today for the produc- 
tion materials that will have find external 
markets the enterprises are prosper.” 


That something which every Canadian, 
whether not ‘directly interested ex- 
port trade, would well keep mind. And 
Mr. Gardner made another point that equally 
necessary export trade, pointed out, must 


keep our costs down that can continue 


meet world competition. 


Welcome News From Washington 


The announcement that the United States 
will lift the foot and mouth embargo against 
Canada March will hailed with the 
greatest satisfaction this country and for two 
very good reasons. 

the first place our trade meats and 
with- the United States major 

direct jmportance our farming, trans- 
and packing industries. annual 
perhaps $150 millions involved. 
When that export was shut off last winter, fol- 
lowing the outbreak foot and mouth disease 
here, meat and livestock immediately started 


Government inaugurated costly subsidy 


gram. Now can see the end that trouble. 

«In the second place this news from Washing- 
ton indicates that fears restrictions 
with the new U.S. regime may prove ground- 
less, not likely that the decision lift the 
embargo would made without some consul- 
tation and approval members the incoming 
government. After all, it’s the new government 
which will have carry out the order. 

This prompt and generous move 
ington, plus the reports that President-elect 
Eisenhower has chosen many cabinet members 
well-known for their views, 
augurs well for continuance the most 
friendly relations with 


“The nuclear physicist hds opened new 


world but the civil engineer will called 
American Society Civit 


A 


Those Dented Fenders 


Car insurance rates are likely up. 
you happen lucky and your used 
for pleasure driving solely with one under 
wheel, and you have not had any ac- 
cident claims against your insurance policy for 
three years, you may not be.in for rate 
year. Otherwise higher premiums 
are likely, merit rating basis, proposed 
the Dominion Board Insurance 
writers, 

Merit rating -won’t reduce. the 
car accidents. However, it. may reduce the 
difference. Drivers will prefer settle 
minor accidents like dented fenders themselves 
rates up. 

Nobody delibérately has accident. 
one bashes his Own somebody else’s fender 
just give vent his temper. But there are 
good drivers, and there poor drivers. 
seems only fair that the accident repeaters 
should pay higher premiums. 

Motorists will watch the new system with 
interest. merit rating must face the 
problem pointed out last summer readers 
The Financial Post Leighton Foster, 
former Ontario Superintendent Insurance. 

any one year only 10% insured drivers have 
accidents other cars and other people, 
hence, three accident-free years 
mean The average driver only has 
accident every 

Any “no accidertt discount” ‘based 
few years proposed will large part 
for luck rather than inducement 
safer driving. longer period would more 
satisfactory, But bookkeeping and other ad- 
ministrative place definite limit how 
long period can-be used. 


“It time for quit being bluffed 
dent. Chamber Commerce, 


What Intended 


With enthusiastic approval the Montreal 
reports the cordial reception given 
emphasizing provincial All three 
parties mentioned stressed the nature 
such claims, and suggested that concentration 
powers the Federal Government was some- 
thing never intended the original federation 
agreement. 

the present that 
view certainly gets confirmation Donald 
Creighton’s published biography 
John Again and says His- 
terian Creighton, Canada’s first Prime Minister 
architect confederation, stress- 
the neces sity strong Federal Govern- 
ment, with the field the provincial 
Creighton, was fearful that 
federation states would fall apart 
the United States appeared 
War which was being 


the Civil War 


tha 


same time confederation 
ing 

the the Quebec Conference 
British North American Colonies 1864, 
Macdonald his 


ne 


views 
views 


says Creighton, 


course, regard themselves separate and 
distinct sovereignties; and, the new consti- 
tution which was unite them, nothing should 
done encourage these absurd pretensions, 
There should regional, not provincial, 
equality, the federal Upper House, Legis- 
lative Council; and the division legislative 
all powers— except the few granted 
the local governments for local purposes 
only—should reserved strengthen the 
central government.” 


And Maedonald, according Creighton, got 
official approval for those views not only the 
Quebec Conference but the British House 
Commons the British North. America 
Act was addition, had the support 
cerned. 


Creighton does not deny that there was some 
rights” feeling the time Con- 


federation but suggests that was only 


portant the Maritime Provinces, not what 
was then the colony Que- 
bec and 


signifies time when Canadians 

never really believed that their prosperity. would 


More Than Growing Trees 


Too often the public seems that 
the job managing and conserving our forests 
merely matter growing trees and pro- 
viding some fire protection. much more 
than that, Vernon Johnson, vice-president 


and general manager Canadian International 


Paper Co. did well point out 
speech the Quebec Association Forest En- 


get better understanding forestry 
problems, Johnson says, must realize that 
trees crop, like wheat, corn 
Growing and protecting them important, 
true, but the time should 
not too soon and should not too late. 


One major problems today Johnson 
emphasized, stems from the fact that many 
our stands are mixed, and contain large quan- 
tities frees that cannot har- 
vested enough prevept deterioration. 
Not only are overmature trees more suscept- 
ible fire but they also fall prey and 
diseases, which may get start them and 
then spread over the areas younger 
growth, 


That what happened with Maritime stands 
birch. The market for hadwoods fell off and 
the birch became got into 
the older trees. some extent the spread 
the spruce bud worm wes speeded similar 
condition. 


the interest all business under- 
stand basic forestry and 
realistic outlook the subject. The real mean- 
ing conservation the preservation 

natural resources for use. 
much more than growing trees. 


Crumpeis are “limp, lardaceous, pock-marked 
parodies Lord Asquith. 


Room For 


There’s recession store for Canadian 
business the coming year, President En- 
man told the general the Bank 
Nova Scotia Halifax this week. 


This does méan that shouldn’t pay 
attention what happens the U.S. Events 
there have Canada. This 
banker sees some weak spots developing de- 


spending levels out; declining capital in- 
some industries, lot consumer 
buying based credit. But there are 


ant strengths: continuing heavy defense buying, 
backlog investment demand transportation 
hospitals, better balanced inventories, high em- 
and income. 


balance then, the picture strong. 


Canada’s outlook differs two major ways 
from that the U.S. Canadian business 
more seriously threatened restriction 
overseas markets than American 
Mr. Enman warns, and seés contraction 
overseas trade worse next year. 


our, favor, this bank president 
relatively higher rate investment here than 
the U.S. Our large-scale resource develop- 
will continue and there will 

more and business construction, 
the Seaway. 


When added up, how look? 

“It envisage any serious down- 
ward movement business the 
says Mr. 


These are encouraging words. The profes- 
gloomsters have this. country’s 
prosperity over and over again, and long, long 
ago. 


But the successful men, the successful 
stitutions, are those who bet tomorrow, 
keep their eyes the wager. That was true 
years ago. was true postwar And 
more than ever true, today. 


* 


Moores 


Seratch Pad 


IT’S AMAZING how one thing will 
lead another. Perhaps 
noticed that. 

For instance, lunched the other 
day with group men various 
professions. Somebody casually re- 
ferred the elections tak- 
ing place the township North 
York. live North York. 
gave vent mournful sigh and 
mentioned that the taxes our 
house have more than doubled dur- 
ing the past few years, and that 60% 
the total for education. 

Everybody got livid about taxes. 
Everybody agreed that while new 
schools are necessary rapidly 
growing areas, far too much money 
being spent frills. Everybody 
agreed that flossy buildings and audi- 
toriums with handsomely equipped 
stages and whatnot certainly 
making students better readers, writ- 
ers and 

Everyone began contrast the 
schooling today with the schooling 
got. Conversation veered from 
public schools private schools, then 
masters and corporal punish- 
ment. 

Then was that spake 
Wilgress. Mr. Wilgress retired 
small-city newspaper publisher, well 
beyond the three-score-and-ten mark, 
who tremendously alert and whose 


and philosophy enjoy. 


was boarder Upper Canada 
College when that school 
downtown Toronto, encompassed 
King, John; Adelaide and Simcoe 
streets. 

Said U.C.C, Old-boy Wilgress: 

urchin 13, clad cotton night- 
morn, quaking the bedroom 
John ironically 
generations U.C.C. boys ‘Gentle’ 
—and the process being flayed 
with lithe and sinuous cane 
disturber the peace and sub- 


law and order. This was 


new experience for me. was always 
being caned. But the confusion 
this particular flagellation kicked 
over brimming thunder-mug 
slops. tossed the cane aside 
and said disgustedly, ‘Be off with 
You have become nuisance. 
sick the sight you. Look here. 
come here for caning every 
Friday morning you can Scot-free 
‘for the next week. GET OUT!’” 


MR. WILGRESS has since written 
say that “whatever may have 
been the defects the educational 
methods those days absolu- 
tely certain that are not getting 
ouf worth out the ridicu- 
lously expensive school-houses to- 


day. All are getting comic- 


strip culture.” 
* 


find our desk copy British 
Printer. it, Reeve Fowkes, 
head the faculty 
Southern Arts, bemoans 
fact that even the printing in- 
dustry, which relies upon language 


for very existence, there are 


Britain large number appren- 
tices who, every day with 
words, are quite incapable using 
them for self- expressiom quotes 
Guild examiners’ reports stating that 
while general technical knowledge 
was good, grammer and spelling were 

England, says Fowkes, present 
poor standards can traced the 
interruptions the normal schooling 
girls during the war years. 


The RCMP’s own magazine relates 
that while preparations for the Royal 
Tour 1939 were under way 
certain division. the Force, full- 
scale inspection all personnel was 
ordered for one morning. One man 


the roll was called 


and the sergeant-major asked any- 
one knew where was. constable 
with decided “Oxford” accent pro- 
ferred the information that didn’t 
think so-and-so would turning out 
for the oceasion. “He’s reahlly not 
veddy keen ‘this sawt thing, 
don’t you know, added. 


ALSO HAVE ‘us bul- 
letin annvuncing the production 
new water repellant for fabrics. It’s 
simple concoction containing Do- 
Dimethyl Benzyl Ammonium 


And here’s question put BBC 
listeners man named Reginald 
Gamble who was about the 


recent National Honey Lon- 


don: 

you know that its six 
seven weeks’ life the summer, 
one bee makes less than quarter 
could make pound honey 
would have distance 
round the world,” 

No, Reginald, didn’t know that. 
But far concerned, even 


wouldn’t want travel that 
distance. 


Stop 


film salesman. trying, dispose 
one his products independent 


exhibitor assured him was “colossal.” 


come now,” said the exhibitor, 

saw and I'd hardly call 

“Well,” the salesman amended, 

farmer bent rehabilitating 
him estimate the work. 
After minutes examination 
the sill and framing with ice-pick, 
the carpenter turned the farmer and 
building down and build one.” 

the farmer. 

“Woll, you the truth,” replied 
the “the only thing that keeps 
from falling down now that the 


are holding hands.” 


all 
Grey Cup Teams 


ons 


Teams 


The Financial Post 


the teams Grey Cup competition (WIFU, Big Four, ORFU), 
138 the 604 players registered are Many others ate 
Born. the 105 hockey players the six NHL teams (four 
S., two 100 are Canadian born. 


Post 


CIP Head 


The Canadian Institute Plumbing 
Heating has George William 
Parker, Sarnia, Ont., its new 
president for the next year. Fifty-two 
years old, Parker president, general 
manager and treasurer Mueller 
Ltd., one Canada’s pro- 


ducers and waterworks 


The Institute, 

member manufacturing 
saling 
located across 
Canada, elected 
Parker his 
new post its 
meeting and con- 
vention, held 
the 
Club. 


With the great 
amount new 
construction 
Canada, sales 
plumbing and 
equip- 
ment have been 
high 
the post- 
war period. year, residential 
business has slipped somewhat, due 
the drop new housing starts; com- 
mercial and industrial sales, however, 
have been holding well. 

‘Parker certainly well qualified 
head the Institute’s affairs. After 
serving overseas the First World 
War joined Mueller Ltd. years 
ago, $10 week factory worker. 
1943 was appointed the 
presidency. 

Running manufacturing business 
would probably keep most busy 
‘enough. But Parker, who was born 
near Watford, Ont., also wperates 
farm. Specialty purebred Shorthorn 
cattle and has won many major 
prize top Canadian and shows, 
also finds time play golf and 
curl. 

Keenly interested civic affairs, 


MR. PARKER 


Parker active the Sarnia 


munity Chest, the Red Cross, the 
Sarnia Recreation Commission, the 
YMCA and YWCA, and the Boy 
Sarnia Chamber Commerce and 
past chairman St. 


He’s from Norway 


Young engineers have been leaving 
the favor the New World 
for many years now. From this group 
have come many fill top manage- 
ment positions this country. 

One such pre-World War 
grant was Otto 
who left 
‘his native Nor- 
way establish 
first 


the United 
States, later 


Anderson, 
engineering, Has 
named 
National 
Corporation 
Hamilton, one 
“big 
three” the field rolling stock 
manufacturing. 

“There was surplus engineers 
Norway when graduated,” 
says, “so joined the many others 
who were leaving for North America 
where opportunities seemed 
greater.” 

began draftsman and esti- 
mator the rolling stock menufac- 
turing industry the working 
for Steel, the Pullman 
Standard Company and the 


MR. ANDERSON 


Canada. 
assistant chief engineer 


consisting 


already 


with 


Brill Company. filled the posi- 
tion designer with the latter firm. 


1920 Anderson’s big opportunity 


recently organzied National 
Car Corporation. 


Under new management, the com- 
pany took its place major manu- 
facturer railway coaches and .cars. 
And Anderson moved ahead with the 
chief mechanical engineer, vice-presi- 
dent and chief engineer, managing 
director, and finally the office 
president, 


the type and 
quality equipment has 
been the past years, 
according Anderson. 

“When started, rolling stock was 
constructed wood. Then 
changed steel underframes, later 
the all-steel riveted cars. Now the 
combinatoion riveted and welded 
giving way the all-welded 
type. ” 

The company, one Hamilton’s 
major industrial concerns, supplies 
rolling stock all Canadian rail- 
ways, and exports Belgium, South 
Africa and India. 

the Hamilton Golf and 
Club. 


Chose Grain Business 

often matter chance. This didn’t 
apply case John Lindsay, 


who was recently 


president and general manager the 
Canadian Consolidated Grain Co. 
Lindsay, now just over 50, was born 
Winnipeg, 
quiet soft- 
spoken man 
whose. manner’ 
gives the 
sion carefully 
reviews all the 
before 
making 
sion. That was 
the way pick- 
his first job 
when left 


de- 
try the grain 
For this 
MR. LINDSAY had two reasons. 


One was that the 
grain business looked the biggest 
the west, apart perhaps from trans- 
portation. The was had 
uncle the Winnipeg Grain 
change whose success probably gave 
him his lead. 

Narher Grain 
Later this was bought the 
Elevator Co. which 
1928 merger which resulted the 
present Canadian Consolidated Grain 
Co. 


the grain trade 


One present large operating 
Companies took smaller firms, 
and several others two 
three: The process reduced the 
ber cOmpanies the 


Grain Exchange the total 


increased. 

its 25th anniversary and 


we 


rheat crep 


Governors the Winnipeg 
Exchange and was its chairman the 
year. has always been 
community causes, and 
president the Family Bureau 
Winnipeg and the 
Greater Community Chest, 
Daring the la: was chairman 
the Manitoba Advisory Committee 
received tion rec- 


What 


Are 


Editorial the Week 


Thanks Machinery 
Saint John Telegraph Journal 

The value machinery Canadian farms 
1941 was something like $600,000,000, while 1951 
had become almost two billion dollars. For the 
first time all his experience the the 
average Canadian farmer has been able during 
these past years sufficient farm 
equipment production demands and 
shortage farm labor. 

The increased prosperity and buying power 
the farming community are largely the 
the increased that has accompanied 
mechanization. Although higher capital require- 
ments are now necessary the farm, mechaniza- 
has put the farmer better position meet 
requirements. This has all raised the calibre 
the farmer, raised his standard living, and 
provided for increase eleven million acres 
area, which has made its own con- 
tribution the advance Canadian 
economy, 

Mechanization has thoroughly 
Canadian farming as-it doing everywhere 
and here stay. has, course, made new 
demands the farmer and his helper, who must 
has also become big business involving consider- 
ably more than used to, but the prospects 
steady rise farm mechanization and produc- 
tivity, together with steady markets the world 
over, justifies the extent which the manufac- 
urers and the farmers their 
enterprises. 


Other People’s Views 


THE VITALITY any community depends 
upon its industries, observes the Owen Sun-Times, 
“yet seldom realise that unti] industries have 
major layoff.” 


THE TITLE “Progressive-Conservative” un- 
wieldy and unnecessary, declares the Brantford 
Expositor. “We hope will not long before 
the awkward nomenclature abandoned and good 
straight-forward, uncomplicated 
(or even ‘Tory’) restored its proper place 
the party masthéad.” 


THOUGH “CANADA becoming more 
more industrialized there reason assume 
that role agriculture will become less important, 
states the Winkler (Man.) Progress. “Indeed, with 
extension intensified farming, agriculture 
and industries based may take 
ever more formidable lead.” 


apologize for our rain, de- 
clares the Vancouver “What 
should boast about it, should our 
visitors come prepared for rain, soft and re- 
freshing, and properly dressed for rain walk 
the seashore, the park. it. 
Come real Vancouverites admit Mr, Karsh 
right says about our rain and 
that you’re glad is.” 


POLICE OFFICERS are hired protect life and 
property, points out the Windsor Star, not act 
judge, jury and executioner. “There are. occasions 
when police officers are justified using their 
revolvers. But isn’t justified when involves 
persons of, even only suspected of, 
crimes. 

“It part their duty take life, unless 


yes men, declares the King’s County Record 
Sussex, “The Government our board 
directors for the handling our tax money. 
ask for things can’t afford, should 
told cannot have them. The Government has 
that. power, and “uses great many cases. 
However, when it.comes people 
who think they are getting something. for nothing, 
governments are prone speak 
the negative, The Canadian Government must 
come grips itself with the problem public 
expenditures, There are great many Canadians 
who not appreciate having yes men gitide 
their structure.” 
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The Question: Why don’t more people 
solutions? 


Take names vote municipal elections off 
the voters’ list, suggest several respondents this week’s Question 
The Financial Post, one means bring home the importance 
electiens, 

Others suggest educational campaign the importance 
the municipal franchise. 

Lack compelling issues, poor calibre some candidates, are 
main reasons advanced for light vote while some suggest 
reflection general satisfaction with the way affairs are being 


RUSSEL BROWN, Alderman, 
Port Arthur. 


Many the present generation 


have apparently forgotten that 
our forefathers had fight CHAMBERS, Standard 


the right privilege Machine Tool Co., Windsor. 
comes too easy today, Automo-| persons not owning 
biles are purchased before Property municipality have lit- 
man non-voter.| democratic freedoms are received 
all deadwood. Eliminate hence the right vote 
names all who cannot genuinely appreciated. be- 
not vote, the the present effort the 
automatically drop names Junior Chamber Commerce’ 
who neglected vote. get out votes should prove 
these apply the judge they tive and would suggest its con- 


wish reinstated voters, and extension. 


ROY BROWN, The Sun, only being accom- 
plished requesting same since 
persons who arrive polls only 
find they are not voters’ list 
make very sure they vote the 
next election. 


dear?” 
And, confidentially, hus- 
band isn’t right! 


vor. 

Lack interesting issues 
the reason, certainly 
Columbia cities, for poor 
public participation municipal 
There simply nothing 
worthwhile vote about. An- 
other reason that municipal 
elections come too frequently and 
the campaigns preceding actual 
voting day often exceedingly 
short. Comparatively, federal 
provincial contests, some very 
big questions divide the people. 
During many months these issues 
are discussed platforms and 
Generally speak- 
ing, the situation could sum- 
marized that the municipal case 
poorly advertised. Vancou- 
ver this year larger vote than 
first time long period the 
CCF making serious chal- 
lemge for the mayorality. 

MARGARET BROWN, Associate 
Publisher, Marketing, Toronto. 


just don’t understand politics. 
Before every election, try 
make mind who should 
vote for. Apart from the man 
woman involved, try déter- 
mine: the “party” policies. But 
have yet see clear explana- 
tion ‘the good ¢hings may 
expect stand back the 
right par ty. 

and mud-slinging that get com- 
discouraged, not say 
disgusted. would like recom- 
mend sound advertising cam- 
forth their objec- 
tives,. This advertising should 
fairly elementary. should not 
take for granted that are 
thoroughly versed politics. 

sure, voted last Mon- 
day. But ballot was cast 
answer the question asked 
husband over the breakfast 
table, “Who will vote for, 


CAMPBELL, Trustee, Citi- 
zens’ Research Institute Can- 
ada, Moncton. 

Those who vote municipal 
elections their demo- 
cratic privilege naming their 
representatives local govern- 
ment and expressing ‘their 
opinions regarding the quality 
local public service. The same 
true those who not vote. 
not voting, the latter group indi- 
cate are satisfied with 
the representative and the 
choice .of those who the 
polls. When there cause for 
change, the candidates for elec- 
bring the issues before the 
people public addresses and 
communications and the people 
decide how they wish vote. 
That wish expressed some 
cases not voting all.. The 
solutions lie the hands the 
whole body the electorate and 
that where they should lie 
under our sound democratic pro- 
cedures. 

CRUICKSHANK, General 
Manager, Station CKNX, Wing- 
ham, Ont. 

The reason mostly due 
general lack interest munici- 
pal and government business. 
There lack important is- 
sues and the quality contest- 
apts dowh due difficulty 
getting leading men who feel like 
giving the required time and ef- 
fort. Many women fail vote. 
would recommend that ratepay- 
ers indicate desire offef them- 
selves and state platform week 
before nomination. Get more 
interested attending 
nominations and serving coun- 
Community managers should 
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more 


QUEEN 
The place buy 


wi Goerting Piles Desk Stocks Chairs 

7 ® Bell Trees Choir Mots Cheque Writers 


special 
power over us. 


every 


WA. 0771 


Office Furniture Equipment 


PARTIAL LIST OUR STANDARD PRODUCTS 


town clerks provide continuity 
longterm projects and act 
advisory capacity council and 


carry out its orders. 

CLARK, Editor, Windsor 
Star, Windsor. 


When the war came, municipal 
and issues were dwarfed 
the great national questions 


concerned with the fight for sur- 


vival. City Hall politics seemed 
too petty compared national 


and international problems. Can- 
didates became fewer and people 


got accustomed seeing the 


same names the ballots year 
after year. They gradually lost 
interest. Paucity voters also 


politics. 


the last local 195 election 
Windsor only 50% voted and 
the local 200 election just over 
60% cast ballots, 200 
was choosing brand new presi- 
dent. However, has been prov- 
every often that when the 
people are given exciting is- 
sue, they will get out and vote. 
-* 


JACKMAN, President and 


Manager, Debentures Securi- 
ties Corp., Toronto. 
The reasons more people don’t 


vote municipal elections are 


many but the inertia and ignor- 
ance candidates and fssues are 


chief ones. The vote the ear- 


mark free society, weapon 
that all will fight for but all may 


not use. large vote prevents 


organized and selfish minority 
interests from, gaining 


Vital issues dispel inertia and 


believe Toronto creditably 
quits itself here. Knowledge 


candidates’ true worth and pol- 
icies would aided adoption 


the two-year term. 


compulsory municipal 


feasible but recommend encour- 
aging mémbership rate- 


payers’ associations and ward 

organizations, etc. believe tele- 

Teaching .of civics school 

should encouraged: 

* 

MANNING, Partner, Man- 
ning Babcock, Toronto. 
There general tendency 

exaggerate the extent failure 


property-owners and their wives 
(once each ward, but only once 
for mayor there 
can ever cast 
principal reason for 
ence municipal elections 
that the vote taxpayérs 


nontaxpaying tenants. Many tax- 
payers suffer sense 
hopelessness. all voters had 
condition .of their vote, one 
might expect turnout 
the polls. 


KENNETH MORRISON, Har- 
vey, Morrison Co., Calgary. 
The real reason behind the 

first part your question can 

only answered people 
who not vote. Like most real 
advantages life, many people 
appreciate its sig- 
believe that only 
constant education the im- 
portance the issues can the 
problem solved. recom- 
mendation the public 
authorities endeavor 
means make our citizens re- 
dlize the importance voting, 
with the alternative disen- 
franchisement those who not 
who are now incapaci- 
tated from doing. Reinstate- 
ment would only possible 


‘application. 


* 


MALCOLM NEILL, Manager, 
Station CFNB, Fredericton. 
Many people not vote be- 

cause important topical is- 
sue presented for their approv- 
disapproval. Where sharp 
demarkation lines are drawn, 
municipalities 
country have registered and will 
continue register record 
near-record vote. more people 
are vote municipal elec- 
tions, the answer lies great 
educational campaign munici- 
and institutional 
groups. The tax rate should not 
the only issue stake. The 
hundred and one other kindred 
subjects 
ment and their effect the vot- 
ers should clearly established 
the eyes the electorate. 


Three Western 


Universities 


Establish Business School 


The Universities Alberta, 
British Columbia, Manitoba and 


Saskatchewan have set per- 
manent School Business Ad- 
ministration Banff, 


Designed meet the needs 


executives for greater. responsi- 
bility, the new school will held 
annually from the middle 
the end February. 
Winter has been picked because 
the relative slackening in- 
dustrial activity that season. 


Sponsored jointly the four 


leading western universities, the 
new school will based the 


experience of/the University 


its advanced manage- 


ment course held Banff last 
spring. order avoid duplica- 


tion, was establish 
one strong serve the 
needs all Western Canada. 

This year’s course will given 
from Feb, 28..Execu- 
tives their com- 
between the ages and 
will eligible. Maximum en- 
the course $600. 

Lecturers this season inclide 
Morrow, and Dr. Dwight Palmer. 
Director the school Donald 
Cameron. 


Bathurst 
Net Off 


MONTREAL (Staff)—Decreas- 
demand and lower pulp prices 
continued affect profits 
Bathurst Power Paper Co. 


the third quarter 1952, Presi- 


dent Weldon reports. 

Estimated net profit $1,419,- 
031 for the nine months ended 
Sept. was down 43% from 
the same period 
last year. Before depreciation, de- 
pletion and income. taxes, 
earnings totaled 
995,748). Provision for deprecia- 
tion and depletion was higher 
$783,948 ($688,931), reserve 
for estimated income taxes was 
substantially lower $1,943,416 

Company’s method valuing 
inventories pulpwood and cer- 
tain raw materials the 
in, first-out” basis, Mr. Weldon 
comments, and these inventories 
are carried the books values 
below present re- 
placement costs: Income taxes 
provide the adjustment necessary 
through using this 
against the average cost method. 
These can only estimated for 
interim periods, 
notes. 

Current assets Sept. 
including cash and 
marketable 
173, while current. liabilities 
amounted 


Canada Dominates 


CITF Bookings 


heavy showing Canadian 
industry now assured for next 
year’s 
Trade Fair (Toronto, June 1-12). 

Space bookings’ date show 
Canadian firms with sq. ft. 
booked this time (as against 


total booking ft. whén 


the 1952 Fair opened) out total 
bookings date 105,680 sq. ft. 
This last figure five times the 


total booking this date last 
year. 


British firms have 26,280 
ft. against 25,740 ft. 
the 1952 event. 

pean countries. that have yearly 


for considerable por- 


tion the show. 


the bookings date. 


CORP. reports 10,532 $1.60 preferred 
shares, $32 par; 35,425 $2.00 preferred 
Shares, $40 and 855,630 par 
value common shares outstanding 


Vhat Cure For Elections? 


municipal electors vote. Ow-M. President, O’Brien 
ing multiple voting rights 


Advertising Lid., Vancouver. 


Rather than reason, 


bination circumstances might 
considered for 
growing public apathy toward 
municipal One in- 
creasing domination the pub- 
lic’s mind international, na- 
tional and politics. 
far the biggest drain the citi- 
pocketbook results from 
federal and provincial taxation 
myriad direct and indirect forms. 
And anyone anything that 
purse becomes extremely import- 
ant his mind the detriment 
others. Then there’s 
ternational situation consider. 
Fears blundering serve 
focus more attention federal 
Then too, more spectacular issues 
arise than local. Most areas 
appear find increasingly 
difficult get top-calibre candi- 
dates into the field owing dis- 
proportionate personal, business 
sacrifices that must made. 
Such situation can only contri- 
use” attitude the municipal 
voter. Possible solution; spectac- 
ular, nation-wide 
drive authoritative opinion- 
making group. re-establish 
significance vote local Tevel. 
This should keyed 
awaken recognition fact that 
thinking use the municipal 


comparable with throwing 


pebble into pool. Such agtion 
starts beneficial ripples all 
other political levels. 


RENAUD, Manager, Quebec 
Automobile Club, Quebec. 
When electors not believe 

the value candidate they 

simply refrain from giving him 
their voting support. 

KELSO ROBERTS, Toronto. 
Mister Average Citizen while 

willing read newspaper ac- 

counts council’s conduct 
municipal affairs, not 
incenvenience himself very 
much vote unless excep- 
tional issue major contest for 
oftice has developed. Where 
great interest aroused, think 
that practically the same result 

would occur whether 50% 75% 

the electorate voted although 


113,920 


French-speaking 


the. 


Ottawa have 


annual spendable 


income 


dollars 


DAILY 
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For December Investment... 


More information the shares below contained our December issue 
“Investment Suggestions” copy which available upom 

Yield 


Province Ontario Guaranteed 

Power Commission 
Province Quebec Guaranteed 

Quebec Hydro-Electric Commission 

Province Manitoba 
Province Newfoundland 
Provinee Prince Edward 
City Montreal 
City Ottawa 
Atlas Steels Limited 


Brazilian Traction, 
Light and Power Co, 


Canadian Chemical Company, Limited 
Russell Industries Limited 
Winnipeg Electric Company 
United Fuel Investments Limited 
Aluminium Limited 
British Columbia Power 
Corpn. Limited 

Canadian Celanese Limited’ 
Consolidated Paper 
Corporation Limited $1.50 
Cosmos Imperial Mills, Ltd. .70 
The Southam Company Limited $1.2 
Steel Company Canada Limited .80 


4.16% 
1961/62 
1964 
1967 
1961 
1961 
1968-72 
1966 


1970 
1971 
1966 
1971 
“A” 
Common 


4.02% 

4.32% 
4.65% 
4.05% 


6.09% 
5.25% 
4.51% 
4.40% 
4.00% 


5.52% 
6.16% 
5.83% 


6.07% 
3.38% 


Class “A” 


Common 


$1.60 
$2.40 


Common 
Common 
Common 
Common 


Continuance extra dividend payments shown should not assumed. 
Shares listed and/or Montreal Stock Exchanges Montreal Curb Market. 
Bonds are offered principals, shares are offered agents. 

All offerings are subject confirmaffon. 


Limited 
Investment Dealers Established 1889 
TORONTO 


VICTORIA 
OWEN SOUND 
BOSTON 


WINNIPEG 
KITCHENER 
NEW YORK 


OTTAWA 
QUEBEC 


CALGARY LONDON 
ST. CATHARINES™ 
LONDON, ENG. 


MONTREAL 
HAMILTON 


the smaller. the vote the greater; LEO SWEENEY, former Presi- they are the people 
the danger subversive dent, Vancouver who growl the most loudly 
making inroads. believe that ation, Vancouver. criticize those who are charge 
given publicity emphasizing the; The reason more The cure more vigorous 
duty vote and with employers vote municipal elections tional campaigns the 
co-operating releasing because they are too. well off citizenship starting 
ployees vote, coupled with take too much for the schools and may good 
good campaign, the public are just too penalize delinquents 
respond, Strangely enough, many appropriate way. 


CIRCULATION OVER 26,000 
HEAD AND PLANT 368 DALHOUSIE OTTAWA 
AND 


REPRESENTATIVES SHANNON 


f 
a 4 
é 
= 
r= = 


el 


SAYS Labor Sask. Demanding Women’s Wear Next Spring 


Utility Service for 
People 


served British Columbia 
Company and subsidiaries embraces area 
1,500 square miles which over the people 
the province reside. one the most rapidly 
developing industrial areas 


women's wear buyers are piece style. Many have matching 
already busy placing orders for stoles, jackets full length 

Regulations covering minimum dustry from competing with other spring merchandise. Orlon mixed with 
wages and maximum hours provinces and discourage 1952 saw jump basic fabrics, assuring 
Labor Minister Williams a-slump 1950 and 1951. water, without shrinkage 
chewan Federation Labor, announced the Minimum which will help them get bigger good wear stores, begin- 
CCL body, urging the Board would hear representations share the dollar. ning March and reaching 
rming ($24) and The board now has met has produced winter buSiness sometimes 
maximum work week Regina and although sessions for spring which needs little ter, this probably due the 
ance thi country’s future well-being, his address the pay. The SFL, representing not shrink lose volume, which 


ada’s continued dependence foreign markets, the branch the Canadian renewed its bid for the 40-hour, winter clothes 


Gardner Sees Voluntary Savings 
Corn Industrial Growth” 


GORDON BALL, GENERAL MANAGER. REPORTS 
REVIEWS GENERAL BUSINESS CONDITIONS 


For security principal and bighly 
favourable return, and sound investment 
Company supplying essential 
vices now, more than ever, daily 
demand, we, principals, offer 


BRITISH COLUMBIA ELECTRIC COMPANY 


Gordon Ball, general manager 
resented the 135th annual 


Regina and Saskatoon councils 


Denominations: and $1,000 


tion productivity the key the role turers’ said present work week and for 


sets $2,286 millions and deposits 
nillions. These compared with assets 
$2,271 millions ard deposits 
$2,085 the 1951 year-end. 
assets were equivalent 70.74 

cent public liabilities. Total 
current ancther new high, 
$45 millions. 


& 


Further 
Rail Rates 


MONTREAL Cana- 
dian railways have been keeping 


situation the past year 


“eompleted” look, Jacket 
are brillia hues mateh with 

The silhouette slimmer 


the Trades and Labor Congress 
sought comparable minimum 
Wage increases, The Regina sub- 
mission did not mention new 
minimum other than say the with skirts about inch 
present $24 minimum was “miser- longer. Textured fabrics will con- 
ably inadequate,” but the tinue big, they 
toon brief asked for increase fall, but there will some 


MUTUAL ACCUMULATING FUND 
LATEST QUARTER INCOME 


Service 


Distributions: MONTHLY QUARTERLY 


“delicate balance inflation- 


the Board Transport Commis- 


minimum, The Saskatoon body 


Silk suitings are 


Price; and accrued interest yield 4.80% 


circular describing this which 

legal investment for Insurance Companies 

registered Canada, will promptly 
forwarded upon request. 


suggest you telegraph telephone your order 


ary and deflationary Some 
which 
1951, had continued 
into 1952. But, said. “rising 
lays for defence, high level 
export trade and vigorous 
new capital development” were 
“major sustaining influences the 
side.” 

The suspension credit restric- 

May resulted “no very 


latest filed last week, after three-month proba- and silk worsteds, 
mediately release the tionary period, providing board will big dresses and 
Board’s report the certified thé worker as| wear. Knitted 
wage disputes between the roads efficient. have been runi and 
and their non-operating employ-| Submissions from management Winter sales, are predicted 
ees. groups, however, came again spring but 

will pleated instead plain. 


NESBITT, THOMSON AND COMPANY 
LIMITED 
King St. W., TORONTO, Phone EMpire 4-6146 


MONTREAL TORONTO OTTAWA LONDON, ONT, 
KITCHENER QUEBEC SAINT JOHN, N.B, WINNIPEG CALGARY 


Mr. Gardner summarized the 


INCOME FUND 
BATE: AVERAGE NET ASSETS 


PROSPECTUS REQUEST FROM 


The Western 


Limited 


sharp upturn the demand 
bank loans,” the president 
addition, money rates had moved 
higher during the year, “reflecting 
tendency for the official monetary 
authorities rely greater extent 


asks general against any widescale 


rate increase 9%, which 
yield estimated $42 millions 
annually. Hearings have been 
scheduled for 15, 


traditional central banking action 
and the freer operation market 


“Throughout the year, sturdy and 


The railways 
tien Board recommending 
wage increase equivalent 16,05 


confidence Canada’s 
position and prospects has not one 


whit diminished,” the presi- 
dent stated. The “Canadian situation 
teday commands the admiration and 
respect observers the world over.” 
But “the extent which great ex- 
arge measure what goes the 
around and great degree 
ourselves.” 


Need for External Markets 
Mr, Gardner emphasized that “our 
impressive industrial expansion has 
yet done render less 
dependent export trade,” and that 


cents per hour the unions 
rejected it. National 
and Canadian Pacific said that 
wage hike would raise 
costs the two companies 
“We are filing application 
with the Board Transport Com- 
missioners,” they said, “for 
increase freight rates sufficient 
permit earn that portion 


the higher wage costs applic- 


able employees engaged 


increase the minimum wage 
decrease the present work 
week. 

Commenting 
wage-hour situation, Labor Min- 
ister Williams said “the CCF 
convention Saskatoon last July 
passed resolutions recommending 


extended over the entire prov- 
ince.” 

also said the recommenda- 
tion for 40-hour, week 
“for most occupations the cities 
does not appear unreason- 
able and will considered the 
government previous the next 
session the Legislature.” 


Mix and match separates will 
ensemble look. 
Accessories, rather than con- 
trasting the will blend 
with the outfit and almost match 
Navy, black, beige and 


CNR Net Revenue 


Rises October 


MONTREAL Net rev- 
enue Canadian National Sys- 
tem totaled $8,426,000 October, 
from the net $6,106,- 
000 the same month 
For the first months this 
year net $37,578,000 


944 HOWE . PA VANCOUVER I. 


much the new industrial capacity freight and passenger services. 


Labor Briefs 


EDMONTON 


DAY-BRITE LUVEX 


most attractive fixture yet! 


NEW SLIMLINE MASTERPIECE! Here, 
last, fixture that gives you everything 
you expect Slimline lighting, The LUVEX 


a. 


was off .08% from $37,607,000 
the corresponding period 1951. 

These figures not include 
taxes, equipment rentals, fixed 
charges, Comparative state- 


ments showed: 


ency, ease installation and maintenance 
never before available Slimline lighting. 


96” RUGGED QUALITY! Every inch 
these handsome ft. LUVEX sections 


being established Canada today 
was for the “large-scale production 
external markets the enterprises 
are prosper.” Canada was 


~ 


These costs amount $25,273,000 
Pacific $42,173,000 the Government but the door 


been left open for “general 
Board being informed that our and 


much more dependent the 
United States buyer Canagian 
export surpluses, and was still faced 
with arising from 


Light Seeing the biggest thing selling 
and the the newest, finest development 
store lighting. 


trade surplus with overseas nations 
and equally large deficit with the 


GORDON BALL 


due course will propose such 


nite tates and its influence 

that demand for the bulk maximum progress the wage increase being 


direct than ever the present freight rate 


two railways are shorter week for the whole 


respect their other services 


Oper. rev. 3,412,000 


government service present, 
Ottawa admitted possibility 
might allowed some cities. 
Decision which cities, any, 
might get the was left 


wage rates and coverage and suits. 


FOR. OFFICES... 


Net 6,106,000 2,320,000 


Oper. rev. 561,157,000 44,729,000 


typical Day-Brite The sturdy 
chassis bend, sag flex, 
Enclosure and are completely 


locked into rigid one-piece 


— 


EASY, LOW-COST INSTALLATION! The 


before,” the president said. “We also General Address application.” the Civil Service Commission. 478,821,000 44,758,000 

Victoria there was prospect installation chains, locks firmly into 


and other overseas countries.” premises and 
Another facet the same problem, and for taxes, the peaceful relations between the 


stated, was that earnings were city and civic unions for the next 
afford the competitive $4,500,000 out application for year. The unions have indicated 


that would result the domestic dividends $1.25 per share. “It will 
line wage increases with only 


level prices sh@uld rise faster than noted,” said, “that provision 
minor adjustments sought con- 
tracts come for renewal. 
Distinctive 


* 


Canadian had been shareholders.” 
for 


more then these strengthen the Why Coal 
GENTLEMEN 


place means four hand-operated 
latches. 


LOWEST-COST MAINTENANCE! Main- 
tenance inexpensive, simple! 
simple, fact, that the LUVEX can 
relamped and cleaned without disturbing 
much touching latch, chain, bolt nut. 


Light steps ‘There more work done, 
fewer errors, better employee morale LUVEX 
lighted office, 


*UNBIASED TEST RATES 
LUVEX UNUSUALLY 
PIXTURE 


The LUVEX was given 
ance test the Electrical Testing 
ies, competent, agency with 
testing and research experience. 
achievement for shielded Slimline fixture. 
Copies the ETL report 


een, “the gain loans, the the impact some 8,000 employees, has been 
that achieved from one year noted that the effect the removal the unfavorable factors set forth general 
another relatively limited. The credit restrictions had been last annual meeting, crease retroactive 
average working Canadian could ments the part certain indus- week letter preferred into effect 


his output but large crops in| shareholders. addition, there 
farmers and the grain while conditions several strike auto mechanics 


ments 0 the community for defence, high records for output, employment Q e @ mpany's 7/o preferred | Gariy is Week, clais 0 e 
expansion and but that the “margin 


Amalgamated Office and Store 
lighting your service. call write the 
Amalgamated office nearest you. 


AMALGAMATED 
ELECTRIC CORPORATION 


shares their dividend for the union, AFL Auto Workers’ Union, 
governmental must met, gain will relatively quarter ended Sept. 30, 1952 said they were prepared pull 
Gardner that, goods thet persisted the annua] meeting Mr. mands for pay boost 
demanded too quickly,” resulting buying and over-producing that fol- 


only reduction “the quantity the wake the Korean 
The prosident next dis- any one direction.” the had 
cusseg the vast capital Dealing with agriculture, the placed Nova coal industry 
however, the the other hand, nature been orts are being 
industry itself the use, for this country has been safe 
purposes, undistributed and has graded well.” the quality the 
profits and “Throughout the year, product, and some re- 
Such funds are, government our duction costs and better con- 
Far from being they yolume military orders from the result 
which takes half every tal nature have again and 
fiscal device, such burden supply power ake place company finances 
very dubious connotations from 
standpoint ‘of enhanced Favorable Trade Balance 
Services Still Expand flecting some shrinking contributing recurrent 


the ALUMINUM CO. CANADA 


CALHOUN GIFTICKET 

FOR STETSON BATTERSBY HAT 
SPECIAL 

SILK OPERA $20.00 


ENCLOSED WITH SPECIALLY 
DESIGNED HAT 


the vital metal supply industry 
P.W. Teletype wipes out distance between plants and 
offices linking them with instant, written 2-way communication, This 


civilian provided been rumning below last year were becoming more difficult facilities two nation-wide telegraph systems. Call your local 


telegraph office, communications specialist will arrange 
demonstration, assist you-in making study your communications 
problems and prove how can speed your business. 


ment seem grow from year consequence, the year has apply effectively. ‘The 
government for protection the exeeptional hastened” the 
ated that increasing external investment, who, their various capaci- 
this future prospects.” well,” Mr. Ball observ- 
Advocates Free Sterling Rate ed: “Banking business which 
Bail commented that relationships play most 
ate had resulted specula- member our organization 
tal for long-term investment, what have seen myself 


aR 


LS 


ty, de- alse noted that, within course visi 
after the exchange fate was our branches and from 
completely These that our staff, addition doing 
during measure apply elsewhere. fer the bank, through courtesy 


ST., TORONTO, ONT. 
EM. 4-9991 


alse 


LONDON HAMILTON WINDSOR 


MORE THAM ALL CANADIAN SERVICE 


LIGHTING EFFICIENCY! 
| 
if 
Remember 
ccurtiy must he ‘produc | 


onus 


What’s New Auto Insurance Rates, Conditions 


DONALD MACLEAN they are Part the for coverage pro- panies for report automobile 
The Canadian automobile get people perty damage and insurance generally; present 


The are still Insurance executive No. rates most areas was the 


OLD 


Underwriters over the weekend. 

The pattern based “safe how can sure, there coming year have been based Ontario but has not taken 
driver reward,” which 29% court action and the judgment the experience the year before. with the British Colum- 
discount the premium him blame? But This makes rates almost public, stated 
granted pleasure drivers solution the years out date before they are 


charged against him. past rates for the which has been very success- 
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surance business this week due their own major clags—only are supplying data. 
The sign: Your gone into thoroughly president the All-Canada In- ernment’s other request that good 
going cost you more the desired result and yet surance Federafion recently. drivers given break 
have fair everybody.” Admitting that increase rates. sidewalks, waterworks all. these 


must have beginning. Usually they are 


worked out, but the pattern feel that driver absolutely table, the question among insur- British Columbia, believed, Council meetings, go- 
emerged from. long meeting blameless, should not have ance executives is: how should lis wider understanding the ing finally before the people for 


the first stene laid there must funds, 


underwriters and distributors securi- 
ties for municipal projects such 


eash clear yet, for achieve some- Allow For Trend 
RESPECT THE GUIDE reason: over-all increase Our committee wiil work For this stated 


RELY THE QUIDE 


year. For the “safe” drivers, the statistical work involved, not 
discount may offset the new rates will equal ithe 

what meant With companies losing $6.3 mil- United States 


How May Werk the need for increased factor, and aims making 


Remember the proverb: the older ‘grows, 
friends, rely their judgment, respect their 

Well, that’s what mean when call The Country Guide 


SECURITIES 


the impressive percentage months ending June 30, 1952. aga comp pre- 


lished? same quiet agricultural thinly ers and unen- 
populated areas usually and prohibitive cost. 


much lower than areas new plan announced 


Country Guide readers place high their 


The Guide old and trusted friend! damage and personal liability higher hospital costs for injured time the safe 


(The Financia] Post, July 19.) 
“Despite increases these fac- 
tars more than 150% since be- vehicles, trucks, 
fore the war, the increase the About 700,000 drivers come 
The automobile insurance busi- THE HOME 
ness split about 50-50 between 


cars used for business, cars 
record improves, drivers com- 


own car done yourself, 
are not accidents for rating pur- 
poses, 
Insurance Men's Views 

Said executive: 


YOUR SEEN AND READ 
PROSPECTS WHO CAN 


GUIDE 


you dint some other Revenue Peak Some the non-tariff execu- 


drives ‘would all-time high $6,255,615 the many alang with the new the hour, day week. 


accident charged against fiseal yeat ended March 31, 1952. rating plant, believed, Various makes and models, and heater equipped. 


record, although would an| Charges against operations were But either case, claimed 


accident against the other fellow.” also record level $6,148,889, prevailing rates are away too Yeorly cars and trucks gladly furnished request. 


CANADA'S LARGEST MONTHLY RURAL MAGAZINE who pays the claim.| Because reclassification companies are “We furnish everything but driver,” 


Nobody likes admit they and change the operating costs 
comparative figures effected. Some way will found 

expenditures during the premium rates which seems in- 
zone totaled $7,495,689, including evitable, they hope, Some success 
$3,226,443 for the Tobique this direction already 
velopment, now nearing comple- achieved, insurance men say! 
tion, and $1,779,036 British Govern- 
facilities Grand ment recently asked the com- 


The Western Canadien Farmer has more 
goods than ever before. 


Lake steam plant. Bonded obliga- 
fisca] year’s end stood 
$40,994,000. 

Commission became self-in- 
surer for but the larger risks, 
aside $30,000 during the 
year reserve for insurapce. 
Number domestic customers 
rose during the year 56,346, 
while power accounts increased 
670. Energy generated and 
purchased totaled 298,777,670 
result the Commission’s 
studies co-operation with the 
International Joint Commission, 
felt that 500,000 could 
deyeloped economically Mor- 
Hawkshaw, 
the Saint John River below 
Grand Falls. 


York 
Defers Dividend 


Semi-annual dividend class 
shares York Knitting Mills 
normally payeble the 
Calendar year end, been de- 
ferred. Directors have taken this 
action matter prudence 
and conserve working capital, 
reported President Walker 

common with the entire tex- 
tile Mr. Walker stated, 


ter 
MELP SOLVE YOUR GRINDING 
WHEEL PROBLEM. 


MAKERS VITRIFIED, SILICATE 
AND RESINOID ABRASIVE 
PRODUCTS. 


reasonable cost 


MACLEAN-HUNTER 


PRINTING DIVISION 
TORONTO: MONTREAL: UN. 


\ 
‘Canada Limited was chosen 


General 


build Dontinion Textile. 


Company new bead 


office building Montreal. 


business 


eight-storey office 


the mest modera Canada, 


the company has been beset 
and all you have find out why unprecedented difficulties. Ex- offering every modern 
your ing practices, facility for the convenience 
the complete story employee feeding, how imports, more 350 
important is, and haw make easy for you meeting competitive prices, 
supply your employees with good, nourishing company Dominion Textile and its 


« Tl. 
AL 


ca 
HALIFAX 


singe 


SUDBURY 


LTD. 


parked the curb and Power Commission climbed reward merit rating plan. But 
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Fiction 
THE SILVER CHALICE, 

Thomas Costain; Doubleday 

Publishers, Toronto; 533 pages; 

$4.50. 

History and fiction are again 
masterpiece. The Silver Chalice 
the cup used the 
Last Supper; the story that 
its creation skilled craftsman, 
and his life the times Nero. 

GIANT, Edna Ferber; Double- 

day Publishers, 447 

pages; $4.50. 

The Texas legend—where any- 
thing the biggest, the best, 
the worst—comes life Edna 
magnificent book. It’s 
the fantastic story millionaires 
—cattle, cotton and oil—who live 
life their own, making more 
money and spending freely. 
Miss Ferber writes that “today’s 


How Succeed 


Business 
Without Really Trying! 
SHEPHERD MEAD 


You need bring nothing this 
indispensable guide success 
but distaste for work and 
healthy lack respect for 
brains, ability and ordinary 
decency. you can stop 
ing enough, you learn 
the secrets getting job and 
ahead 
ing, apple-polishing, stabbin 
backs (the right backs) 
other valuable devi ices. 
trated with cartoons Claude. 


Story 


The USSON BOOK COMPANY Ltd. 


stories our prisoner 
the Allied camp 
had least one escape 
attempt his credit. Coldits 
was the camp for 
“bad from every 
angle, guarded garrison out- 
numbering the prisoners, The 
author was firat Escape Officer 
the camp, ister escaped 


oll 
HODDER STOUGHTON 


MARKET COMMENT 


The informed opinion men ex- 
perienced market analysis 
given regularly this investment 
feature. For profit add their view- 
points yours. You get them 


THE FINANCIAL POST 
MAIL ONLY YEAR 


When tearing hair and you're ready swear; 
you ponder your Christmas needs; 

When you're fit tied, this help you decide— 
Just remember that éveryone reads: 


THE INCREDIBLE 
Hutchison 


Mackenzie King: his his times, and 

his nation. 

Electric quality penetrating biography the 

pen Bruce work importance, engrossing 


FORTY ODD 
Mary Bard 
antidote turning forty that any woman could ask. 
she approaches the same spirit Mary Bard does, 
troubles will resolve themselves into loughs instead, Windsor Star 
$4.25 


KING GEORGE 
Harold Nicolson 
book which goes beyond biography and becomes history 
the period. Thoroughly documented, material arranged, 


good prose and readable, style.” Montreal 


HOLIDAY 
Jones 
humour and travel, whose gay pages are enhanced the Gallic 
humour the droll $3.50 


THE GOLDEN THREAD 
Louis Wohl 
This latest work the The Quief and 
The Restless Flame deals novel the life the revered 


EMPRESS 


colourful, nevel author now Vancouver. 
daring and odventure brilliantly and entertainingly 
written delight the followers $4.50 
Chicago Sunday Tribune 


CON FESSORS THE NAME 
Gladys Schmitt 


LONGMANS GREEN 


SOUTH 


WORLD 


London 


flights re- 
low-cost BEAVER 


effers both. Connecting 
Londonto key cities 
business and resort centres 
World-wide Speedbird 
air freight too—fast, 
dependable expert cargo 
and re- 


forwarding services. 


Jetliner 

Evrope 
Africa 
Grient 


Now the first 
jet serve 
three continents! 

Londen Reme, Caira, 
Johannesburg, 


OVE ERSEAS CORPORATION 


glory Nelson the 


Texas exhilarating, exasperat- 
ing, violent, charming, horrible, 
delightful, alive.” That just about 
describes her book. 

CONFESSORS THE NAME, 

Gladys Schmitt; Longmans, 

The author the King 
turns again the early Christian 
era for another powerful novel. 
wealth and power who leaves the 
ruling circle Emperor Decius 
join the persecuted group 
Christians. 


CARGOES THE GREAT 
LAKES, Marie McPhedran; 
Co. Canada, To- 
ronte; $2.75. 

will enjoy this story 
the great ships which ply the 
with their cargoes wheat, 
iron ore, and package freight. 
There history, geography and 


the lakes. 
LEAST ALL THE SAINTS, 

Grace Irwin; McClelland 

Teronto; 302 

pages; $4. 

novel the ministry, tells 
much Canadian views and atti- 
tudes the soul-searching study 
the problems one man and 
those around him. 

THUDBURY, Clyde Brion 

Davis; Longmans, Green Co., 

Toronto; 446 pages; $4.25. 

many cities and towns there 
were, the early years the 
century, two families 
which dominated the life the 
“Thudbury” 
novel one these families, and 
particularly about Otis Paul 
Thudbury, big man physically, 
financially and politically. 


THE 
Pearl Frye; 
Stewart, Toronto; 400 pages; $4. 

places, Pearl Frye’s historical 

novel brings back all the power 

Nile, 

Copenhagen and Trafalgar. 


ments rise and fall with the tides, 
but brief passages his letters 
Lady Hamilton, woven the 
story, tell the story his constant 
love. 
*. 
CANADIAN STORIES, 
edited Robert Weaver and 
Helen James, Oxford Univer- 
sity Press; 248 pages; $3.50. 
Twenty-four 
stories of. Canadian are 
the collection picture wide 
Variety. 
They are selection the best 


work received the CBC, 1946- 


for the program, “Canadian 

Short Stories.” 

Short, tight and clipped, many 
can interesting. story 
about three pages print, Auth- 
ors include familiar names like 
Lemelin and Garner, but also 
many new 

MIKE FOR June 
Dennis; Green 
Co., 200 pages; $3. 
Westerner June Dennis, To- 

radio commentator, has 

turned out “first novel” sure- 
fire interest for teen-age girls. 

The routine and the. excitement 

life in-a radio station are com- 

bined with crisp, clear writing 
style. 


Non-Fiction 


THE TUNDRA WORLD, Theo- 
dora Fletcher; Mc- 
Clelland 
266 pages; $3.50, 
For five years been Wait- 

ing for another “Driftwood 

That was Quiet, 


From 


WALL STREET 


1953, you need keep 
fecting your future and the 


Because the reports The 


Wall Stfeet Journal come you 


DAILY, you get the fastest pos- 
sible warning any new trend 
that may affect your business 
and You get 
the facts time take what- 
ever steps are protect 
your interests, seize 
new profit-making opportu- 
nity. You are and re- 


new development relating to: 
Prices, Taxes, Consumer Buying, 


The Wall Street 


mas Books For 


Best Sellers 


Here are the current 


sellers, listed the New 
York Times Book Review: 


FICTION 


East Eden. (Steinbeck). 
Giant. 
The Silver Chalice. Costain. 
The Caine Mutiny. Wouk. 
Steamboat Gothic. Keyes. 
The Old Man and the Seg. Hem- 
ingway. 
Sironia, Texas. Cooper. 
The Houses Between. Spring. 
The Wonderful Country. Lea. 
Don and His Flock. Guar- 
The Far Country. Shute. 
Gift. Fletcher. 
Kiss Me, Deadly. Spillane. 
Prisoner Grace. Cary. 
Confessors the Name. Schmitt. 
Men Arms. Waugh. 


GENERAL 


Tallulah. Bankhead. 
Holy Bible: Revised Standard Ver- 
sion, 
Man Called Peter. Marshall. 
The Glitter and the Balsan. 
The Power Positive 
Peale. 
The Sea Around Us. 
The Last Resorts. Amory. 
The Great Enterprise. Overstreet. 
Abraham Thomas. 
The Big Change. Allen. 
the High 
Douglas. 
The Devils Huxley. 
The Herblock Book. Block. 
Anne Frank: The Diary Young 
Girl. 
Pogo. Kelly. 
‘The Cross and the Crown. Beasley. 


human young American 
girl the wilderness that 
Northern British Columbia—the 
story few people alone 
vast nature. Stanwell- 
Fletcher has produced another, 
and again the setting 
Canadian north. The Tundra 
World the story experiences 
around Churchill, the 
frontier the Arctic 
Ahose who would get the “feel” 
our north, this book recom- 
mended. 

CHOICE KIPLING’S 
PROSE, selected Somer- 
Canada; $3.25. 
Kipling’s stories show the 
whom can’t. believe 
sure can never excelled.” 
They include some the Indian 
stories which made Kipling 
famous, and others the England 
whose beauties and traditions 
loved and understood. 


* * ¥ 


THE CHILDREN’S GUIDE 
CAPITAL, and the 
Children’s Book Roads; 
Leonard Knott and Jacques 
Gagnier; Brunswick Press Ltd., 
Fredericton, N.B. 

Large print, manygpictures and 
simple writing mark these books, 
first Canadian the 
new Maritime publishing firm. 
They combine tell 
history new and novel 
manner. 


THE FACE THE ARCTIC, 

Richard 

Toronto; 369 pages; $6.50. 

Magnificent photographs and 
vivid account the highlights 
three journeys into the Arctic 
combiné make 
book one sustaining interest. 
life among the Eskimos; leaves 
many questions the “bene- 
fits” civilization, and the ulti- 
mate fate the Eskimos. 

MISTS, George Soule; Mac- 

Millan, 214 pages, 

everyday 
the great economic 
doctrine: Mercantilists, the Clas- 
Socialists, 
ists, Keynesians, Institutionalists 
—they are all readable. 

Says the author, who 
directed 


The 


Government Regulations, In- 
ventories, Industries, New Prod- 
ucts and Methods, Commodities, 
Financing and New 
Legislation: 

the business DAILY. 
Has largest staff writers 
business and finance. The only 
business paper served 
costs $20 year, but you can 
get Trial Subscription for 
months for issues, 
tear out this and attach check 
for and mail today, tell 
bill you, 13-6 


Broad St., New WY. 


search, economies tell all 


‘the future, but “It now possible 


lay down quantitative tests 
for the success many chosen 
policies.” The methcds eco- 
nomics are “far from the methods 
exact laboratory but 
compared with it, past ways 
deciding public policy were like 
steering car the dark without 
headlights.” 


THE ROYAL STORY, Richard 
Doyle; McGraw-Hill Co. 
Canada, Toronto; pages; 
$2.50. 

The coronation next year will 


books Britain’s kings and 
queens, and Toronto writer Rich- 
ard Doyle has sent them off 
good start. The Royal Story 
summary the men and women 
who have ruled England and the 
Empire the past 1,000 years. 
Not elaborate biog- 
raphy, brings out highlights 
royal personalities and coronation 


customs, 


REPORT SOUTH AFRICA, 
Basil Davidson; Clarke, 
Irwin Toronto; 285 
pages; $3.50. 
Journalist, paratrooper and 

world-traveler, Bristol-born Basil 

Davidson his Report takes 

deep look into the racial problems 

South ‘Africa which have 
brought about the present upris- 
ings and constitutional crisis. 
offers solution, but emphasizes 
that unless the whites remove 
some the segregation barriers 
there will endless trouble. 


OUT THE BLUE, John 
Musson Book Co., To- 
ronto; 301 pages; $4. 
Theorists may discuss learn- 

length the impact radio and 

television our modern way 
living, but takes writer like 

John Crosby bring home 

with satire, humor and under- 

standing. Out The Blue 

collection some best 

ence more than million 

TWO REELS AND CRANK, 
Albert Smith; Doubleday 
Publishers, Toronto; pages; 
$4.50 
Flickering brings ‘mind 

the first movies, and for those who 

early movies, Al- 

bert Smith’s will provide 

pleasant evening. photog- 

rapher, was Cuba: with 

Teddy Roosevelt and in-the Boer 

War, covered fights and floods, 

invented early movie projector, 

and then formed the Vitagraph 

Co., pioneer film producers with 

such stars the Talmage sisters 


and Anita Stewart. 
* 


VOYAGE BARQUENTINE, 
Peter Roach; Clarke, Irwin 
Co., Toronto; 272 pages; $3.50. 
18, Peter Roach was volun- 
teer member the crew Cap 
Pilar, French barquentine, sailing 
‘started expand his diary 
while merchant seaman 
World War II, but finished only 
recently. For those who love sails 
and the sea, down-to-earth 
account adventure, with some 

fine and maps. 


ISLAND HOME. James 
Norman 
Stewart Ltd.; Toronto; 374 
pages; $4.75. 

Hall member that 
famous though extremely shy 
writing team, Nordoff and Hall, 
which produced the great ‘sea 
story, 
and several This his 
cut short his 
death last 

After the First Great War, 


/ 


usines 


promises rank with the best 
more than his life there.| these new studies science and 


settled down permanently 
Tahiti. But his story covers much 


There much his -boyhood 
education Iowa and 
absorbing account his 
England 1914, his service 
the Flanders with the 
British Army and later 
with the French the Lafayette 
Escadrille, 


NEWFOUNDLAND HOLIDAY, 
Harry Smith; Ryerson 
Press, Toronto; $4. 

Excellent illustrations add 
value Harry Smith’s study 
the rugged beauty and grandeur 
our 10th province. retired 
CPR public relations official, and 


THE 


Gift Books 


THE BRUCE BECKONS 


The Story Lake 
Great Peninsula 


Fox. 


December 1952 


Here 
“holiday between covers,” 
all beautiful ,and 
fascinating Bruce 
its history. folklore, ship- 
wrecks, natural wonders, and 
famous 
Clare Bice. 


BETWEEN THE RED 
AND THE ROCKIES 


Grant MacEwan. 
colour, and highlight 
this story the development 
wheat-growing and cattle- 
the West. With 
maps and drawings, $3.50 


TAXATION 


SELECTIONS 
NOTEBOOKS 
VINCI; edited Irma 
Richter; Oxford University 
Press, 417 pages; 


This compact volume 
World’s Classics contains major 
selections from limited 
edition Leonardo’s works, pub- 
testimony the deep 
almost foresight, the Middle 
Ages’ philesepher scientist. 
Original sketches from 


notebooks acd 
~ 


JOURNEY INTO WONDER, Aviation enthusiasts, young 
Norman Berrill; Dodd, Mead will find this useful, inter- 
Toronto; 338 pages; §5. esting little volume. All the major 
Noted marine biolo- jet planes the world are shown, 


gist.and professor McGill With specifications where 
versity, Mr. reports released without revealing 


exploration the ocean and military secrets. Some Kussia’s 
the new horizons such work opens (Continued page 11) 


ex-newspaperman, brings the 
island life way that will 
make many readers want see 
person. 


THE THOUGHTFUL 
BOOKS FOR CHRISTMAS 


Any book reviewed advertised may ordered from 


TYRRELL’S 
820 Yonge Street (just north Bloor), Toronto 


Stationery Greeting Cards Prints Frames Office Supplies 
Telephone promptly filled. 6118, 


and Ovt-of-Print Books. 


Open every evening until 


Nice Books for Nice 


THOMAS ALLEN LTD. 


CANADIAN SHORT STORIES 
Edited ROBERT WEAVER and HELEN JAMES 


move with the times; 
Alberta farm boy pursues 
old legend. 

another wife faces tragedy 


axéman the Pacific 

coast put off his stroke 

partridge; the cracking ice 

ghastly decision saves life. 


These are some the crises character and situation 
which the twenty-four stories this collection are built. 
Highly individual subject and style, they combine effectively 
not only embody the vitality and maturity current 
Canadian writing, but also make vivid picture 
modern Canadian life all its variety. The authors include 
Ethel Wilson, Roger Lemelin, Ted Allan and Hugh Garner. 

your 


UNIVERSITY PRESS 


SENSE 


The autobiography 


Karsh, 


~. 


Burton is, first, the story the development 


perceptive the growth the very country and forces 


which have sparked its 


Through Mr. Burton viewed the scene 
with and candor which make his 


book fascinating reading for anyone. 


Sense Urgency 
Published Irwin. $4.50 


Phoné and orders 


Book 


CORPORATE INCOME 
CANADA 


comprehensive, and reliable 
book, sponsored the Cana- 
Foundation, exam- 
ines the really 
problems connected with the 
method taxing cor- 
porate and. dividends 
$7.00 


all bookstores 
UNIVERSITY TORONTO 
PRESS 


BUY YOUR BOOKS 


FROM 


BOOK SHOP 


100 YONGE STREET 
TORONTO 


(DOWNTOWN BETWEEN 
KING 


PHONE 3-2787 


P.M. 


THE BEST CARTOONS 
FROM 


4 


England's Famous 


MUSSON 


For those who think 
wit only tothe British 
sense humour, here proof 
that some things ere 
any country, any language, 
any accent. collection 
more than 250 carteons 
best cartoonists, 
assembled North 
American reader specifically 
mind. wonderful gift 
book for 


a 


The MUSSON BOOK COMPANY Lid. 


Choosing Christmas gift 
for the business man 
not always 


Here are two suggestions: 


CREED FOR 
FREE 
ENTERPRISE 
Clarence Randall 


The president the Inland 
teel Company, 
spokesman for heavy industry, 
this articulate book 
his unshaken faith the Free 
fighting creed which forces 
every man decide where 
stands crucial period. 
$3.50 


CANADA 
AND THE 
UNITED 
STATES 
Hugh Keenleyside 
and Gerald 


ever-changing pattern our 
most important international 
relationship. more than 
years the most 
and authoritative book 
subject prime importance 
every business man and 
executive. 
revised and brought date. 


AT | 
BOOKSTORES 
EVERYWHERE 


MUSSON MUSSON MUSSON 


4 
5 
4.00 
| 
‘ 
Mod 
. 


offers the harried 


Christmas 


GIFT CER 


Your business gifts 


problem. 
are easy buy (no worrying about tastes, 


sizes, colours frantic searching 
for “just the right thing”) 


are quick buy (all your gifts one 


will please everyone (they choose 
what they want from any depart- 
ment MORGAN’S Montreal, Toronto 


Stamps ($4). 


/ 


N.B. 10% discount will allowed business 


and professional firms MORGAN Merchan- 
dise Gift Certificate orders $100. and up. 


Available any denomination, MORGAN 
Gift can 
ordered attractive holiday folders, 
white-and-gold coloured ‘crackers 
without extra charge. 


ing 


Merchandise 


MONTREAL, TELEPHONE PL. 6261 


TORONTO, TELEPHONE PR. 5441 
OTTAWA, TELEPHONE 2-2431 


LARC 


RATORY 


You can have better laboratory with McKay 


fabrication and installation. 


Toronto, 


Before any job started, gets thorough appraisal—by 
the sales engineer who business your 
exact requirements, the production-wise plant engineer, 
Out these preliminary conferences comes many 
time and money for the customer. 


products from the best, most modern equipment 
available. This includes high pressure die casting machines 
with automatic cycle— assuring maximum economy 
production. 


Service from completely experienced sales force and work 
staff. 


(Continued from page 10) 
asy way freak planes are shown, 
enters the with the music, its structure, instru- 


Statesmen and politicians may 
argue about Russia’s war strength 
and aims, but the wife the 
Ambassador Moscow 1949-52 
writes here delightful man- 
ner the servant the 
food, the weather, prices—a de- 
lightful background the more 
serious side the Communist 


CANADIAN STAMP ALBUM, 
Ralph Mason; Ryer- 
son Press, $3.50 
With this book, the whole panorama 

collectors, whether beginrers Mackenzie King era Cana- 

veterans, can place each dian 1950--the 
its proper place and proper 
period Canadian history. 

One Hundred Years Canadian little more than two years have 


HISTORIC HOUSES CAN- 
ADA, Katherine Hale; 
Ryerson Press, $4. 
Collectors. Canadiana will 
want this one for their shelves, 
describing does pio- 
neer homes and the more impos- 
homes pioneer 
Photographs and line drawings 

add its interest and value. 


AND THE SPIRIT 
THE Sir Fred Bradna sets down his 
Livingstone; Oxford University years with the “Great- 
Press, Toronto; 114 pages; Show Earth,” book for 

Richard Livingstone has gathered 

here lectures given mate stories the great and 

and Princeton 1950. it, 
considers “some the photographs and dictionary 
problems which (liberalism, ra- 
tionalism have set 
us—not the material 
fore 

THE 
University brought together the threads 


where 
save Your money 


who know, talk about write 
about music. covers broad 
field concisely, with information 


ments, performance. and com- 
posers, and some 3,500 biograph- 
ical notes the greats music. 


Biography 


THE INCREDIBLE CANADIAN, 
Bruce Hutchison; Longmans, 
Green Co., Toronto; 454 
pages; $5. 

Editor the Victoria Times, 
former member the Ottawa 
Press Gallery and student 
Canadian history, Bruce Hutchi- 
son has combined all his talents 
produce what will undoubtedly 
rank one the best—and most 
provocative—of Canadian 


moves and counter-moves, the 
whole providing the background 
for the study the man. Since 


elapsed since King’s death, 
the full impact had Cana- 
dian history, but for future his- 
torians, book will 
reading, And for Canadians 
today who would understand the 
trends Canadian government, 
must reading. 
* 


THE BIG TOP, Fred Bradna; 
Musson Book Co., Toronto; 322 
pages; $5. 
Retired ringmaster for Ringling 


hasn’t been that? There are inti- 
near-great the world, 


circus terms. 


THE YOUNG POLITICIAN, Sir 


Creighton; Macmillan Co. 

Canada; $5.75. 

Professor History the Uni- 
versity Toronto, Mr. Creighton 


pre-Confederation Canada, 
centring around the young “John 


ence will welcamed one the greatest Canadians, 


and critical period our 

NECESSARY EVIL, Lawrence 

and Elizabeth Long- 

mans, Green Co., Toronto; $9. 

Here the first full-length 
biography Jane Welsh Carlyle 
book that moves from comedy 
tragedy portrays the. 


Thomas Carlyle. 


THE WORLD WHITNEY, 
Jeanette Mirsky and Allan 
Nevins; MacMillan; 337 pages; 
$7. 
Most ‘people know that Eli 

Whitney invented the cotton gin. 

But few realize his key role 

developing mass production tech- 

niques. The advances Colt, 

Singer, McCormick and Henry 

Ford, all owe something Whit- 

interchangeable parts 

which worked out for his 
musket 

The life and work’ this 
American engagingly 
based never-before-published 
family papers. 

“He laid primitive but broad 

foundation; it, part part, 

was ouilt the industrial edifice 
which has made the United 


States.” 
3 


WINSTON 
Robert Lewis Taylor: Double- 
day Publishers, Toronto; 433 
pages; $5.25. 

Author and correspondent for 
the New Yorker, subtitles 
book “An Informal Study 

Greatness.” just that: 

amusing account 

history great study the 


Dividend, $2.50 Extra 


extra distribution $2.50 per 
share has been announced 
Canada Starch payable along 
with dividend 50c per share 
‘Dec. shareholders record 


Dec. 12, 1952. 


Common dividends per 
share each were paid Aug. 30, 1952, 
Dec. 26, 1951, and Aug? 31, 1951, 
addition extra $1.50 per share 
1951. 


many-sided character the wife 


More Christmas Books 


great leader, but for early days upstate 


followers, and for those York and later the sensational 
would know more back- development the telegraph 
which Cornell fortune. 


ing reading, and useful comple-|There are several links with 
Canada. Cornell 
graph lines here and noted with 
interest both the country and its 
THE WOMAN WITH THE WHIP. people, and staff Cornell 
Doubleday University when opened 1868 
Publishers, Toronto; 286 was the outspoken and critical 
$4. former Oxford professor, Dr. 
Goldwin Smith, who later made 


ground behind the politics and 
the great mon.ents, entertain- 


ment Churchill’s own series. 
2 


Maria 


This biography the late 
Peron the Argentine traces her his home 
short jts unpromising 


OFFICE FURNITURE 
AND 
CANADIAN MADE 
EXECUTIVE AND GENERAL OFFICES 


MITCHELL HOUGHTON LTD. 
RICHMOND ST. E., TORONTO 


New 


and poverty-stricken beginning 
obscure and dreary 
position where she dominated 
her dictator-husband and 
country. 


women the whole world have 
ever equalled, were sex, ruthless- 
ambition humble those who 
once ignored her. The author 
born and raised the 
later moving the United 
Edward Young; Clarke, Irwin 
British Navy few months after 
the outbreak the last war 
Arctic, the North Sea, the 
and usually uncomfortable life handsome 
under and the ocean. red and gold 
THE BUILDER. Philip Dorf;| 
Toronto; 459 pages; $6. 
State university that bears his| 
e «te + 


our business 


provide purchasing power 


Instalment Sales Finance Moves Goods All Levels 


> 


From factory dealer 


from dealer consumer sales finance 
helps-move the ever-growing 
volume durable goods that roll off 


the men who sell durable goods, sales finance 
provides the purchasing power keep 
adequate inventories hand. the millions 


Canadiaus who buy durable goods, sales finance 


provides the means buy “on time” and points the 


takes stream purchasing power drive the 


Looking for better source for die castings, sand castings, 
machined parts forgings? See the Wallaceburg people. 
Since 1905 they’ve had reputation for giving customers 
what they they want it! 


ALD More than branches from Newfoundland British 


The Young Politician 


> 


| 
MITCHELL HOUGHTON LTD. (Quebec) 
1012 MOUNTAIN ST., MONTREAL 
‘ 3 


TREVOR LLOYD 
that are due soon most the business districts, it's 
delight from Junior intent allow traffic move 

trying out new sled. 

But from the city officials re- 

Problems and methods vary 
from city city, but the pattern 
larger automobile population 
the same. 

Toronto and Edmonton, the 
antics the mercury bring ice 
conditions that have com- 
batted with sand 
Ottawa and Winnipeg, there 
less ice but more snow that 

Everywhere, the job becomes 
more more difficult 
with more cars city streets. 
They make difficult for big 
snow moving machines get 
around but also mean streets have 
cleared more thoroughly. 
The days clearing 
lane down the centre the street 


blocks few minutes during 
rush hours. 

And vote-conscious civic offi- 
cials realize that fuming motorists 
caught such jam blame 
them—even though the cause 
all may ancient heap with 
bald tires and dead battery. 

Costs and Methods 

Here are costs and methods 
typical Canadian cities keep 
traffic moving and maintain 
“business usual” the face 
blusterings Old Man Winter. 

snow clearing bill 
last winter, typical 
amounted $129,318 plus another 
$100,918 for spreading sand 


Airth was mining en- 
gineer for many years belore became 
identitied with the petroleum 


men are employed 
tions. 


city streets and from these 


The Mercantile Agency 


ESTABLISHED 1841 


Offices the Dominion 


thawing more even and prevent 


Brazilian Traction 


Services Increased 

All services Brazilian Traction, 
Light Power Co. were increased 
the first months 1952 
compared with the same period last 
year. Number telephones 
Oct. 31, 1951. 

power sales the 10- 
month period were 3,852,070,783 kwh, 
1.1% greater than the 3,808,849,- 
641-kwh the 1951 
period. Sales/ gas totaled 208,- 
539,543 cu. metres the first 
months 1952, 2.5% from 203,- 
389,324 the same period last 
year. 


f 


Se, 


purchased Willis eighty ago 


less the heritage our 


present generation. 

The Willis, fine piano, 
for lengthly service and 
enduring beauty styles conforming 
with good taste. 

MADE MAHOGANY WALNUT 

BENCH MATCH 
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cinders icy streets. 


Snow plowed the sides 


Much Snowstorm Worth? 


and pushing the snow the sides rutting streets. The mixture 
cannot used concrete. 


Montreal spent $2,648,009 


snow removal last winter and 
employed many men 
One car stalled slight but that was considered extreme. 
incline will tie traffic bill the winter before had 


been $1,835,000. 

This year, Montreal spending 
about million extra snow 
removal equipment. most 
cities, the downtown section 
cleared first with other areas 
coming later order import- 

Winnipeg, snow clearing 
costs last winter totaled, $161,234 
total has reached almost 
$325,000 other years. The cost 
keeping city streets clear often 
approaches cost plowing high- 
ways throughout the province 
where winds help out machinery. 

The Winnipeg Story 
Investment Winnipeg’s snow 
fighting machinery about.$225,- 
000. Total men needed may 
vary from 100 800 depending 
severity the storm. Most 
the plowing streets done 


ridges trucks the city’s night with seven machines load- 
two loading machines. snow into trucks that are 
trucks are available for heavy hired for the job. 


Toronto, where estimated 


asphalt streets, mixture 250,000 cars leave the downtown 
sand and salt spread make area each working day, $300,000 
Was spent snow 


winter with another $100,000 for 
salt and sand. 

_Over snow plows, graders, 
nine snow blowers and tractor 
plows work conjunction with 
about 800 trucks that are regis- 
tered available for duty case 

Over half the street mileage 
Toronto—500 out 917 miles— 
classed business area from 
which snow must removed 
completely. 

Ottawa, with average winter 
temperature 19.6 degrees com- 
pared with 27.7 for spent 
$508,000 removing snow from its 
streets last winter and employed 
about 480 men. 

Big problem the 
considered parked cars, with 
about 5,000 cars the city with- 
out garages. plow the city’s 440 
miles streets after heavy 
storm, the city uses six blowers, 
three loaders, graders, snow- 
plows and trucks, 

second difficulty Sttawa 
lack dumping facilities, which 
can very important where 
much 6,000 cubic yards snow 
has had moved eight- 
hour period. 


Health North American Korean war losses ani un- 
people the first nine months usually toll life due 


Packaged like fine jewel 
the perfect gift for both 
men and women. 


among the Metropolitan spell. Deaihs attributed 
industrial policyholders cessive hea‘ last July and regi- 


Death rate for the nine were almost times many 


period was 6.6 per 1,000 policy- 
holders, the game the prime 
health year 1951. 

was lower rate,.6.4 per 1,000 
recorded for the period. 

This result was achieved 


Rise October 


Sales new life insurance 
Canada, October; rose 30.8% 


over the same month last year, 


figures released the Canadian 
Life Insurance Officers Associa- 
tion reveal. Increases were shown 
sales both ordinary and 
group life insurance, Industrial 
life insurance sales were lower 
$17.1 millions. 

Ordinary life insurance sales 
were higher all 


Comparative figures follow. 
ORDINARY LIFE INSURANCE SALES 
October 


000 
1952 1951 |. 

British Columbia ..... 14,164 11,532 
New Brunswick 3,294 3,12 
....... 1,041 
Prince Edward 368 363 
Saskatchewan ........ 5,666 3,867 

Total Ordinary .... 153,259 132,111 

Total 48,900 17,100 

Total ... 17,100 18,400 

ORDINARY LIFE INSURANCE 
Sales 
(Thousands 

103,923 

Total 1,398,742 1,514,219 


‘COMPANY 
REPORTS 


MARCUS LOEW’S THEATRES 
LTD. net profit the 


ended Aug. 28, 1952. was 


higher than previous fiscal 
net 
Annual meeting held Dec. 
INCOME ACCOUNT 
Aug. 


Periods Ended: 1952 


Net earnings $276,930 $270,600 
Less: Depreciation 9,873 

G'will, etc., Wo ... 41,000 41,000 

Tax reserve 131,313 
Net profit ...........- 4.944 
Less: ... 37,500 30,000 


Earnings per Share and Dividend 


$11.33 
4.00 + 1.00 4.00 


Paid 
BALANCE SHEET 


at: 1952 1951 

Pref. red. 653,906 


all 1951. 
Death rate 
was 14.6 per .00,000 policyholders, 


; 


~ 


blue-black 
smudge, fade 


drop one-fifth since last 
and one the past 
years. 

Diseases the heart end circu- 


stered about the same death rate 
1951, 70% all deaths. 
Diabetes mortality showed 
slight 


Finely-ground synthetic sapphire point re- 
leases ink smoothly, writes without 


December 1952 


Gold-filled barrel extra-slim, weighs 
less than ounce. Space for engraving. 


Retractable mechanism locks jewel point 
writing position—or releases it—instantly. 


Writes clear, fine line with amazing ink 


color that smear, 
transfer. 


Policies Indicate 


Death rate ffom accidents 
moderately than last year, 
statisticians indicate, the increase 
mishaps and the residual group 
other accidents which the 
majority deaths 
among men military service 
assigned. 


THE FINANCIAL POST 


The death rate from enemy 
action Korea was 2.6 per 
100,000 policyholders 5.8 
per 100,000 the same months 
1951. 

The figures ere based ex- 
perience among .he 
policyholders, but shoyld 
representative the people 
the United Canada 
generally. 


that triples the life 


SYLVANIA 


It’s common knowledge that Sylvania has effected 
improvements lengthening the life 
its fluorescent lamps. few years ago the life the 
average lamp was 2,500 hours. Today 
the average rated life Sylvania Fluorescents 


7,500 hours. 


What's the secret this amazing extension 
Sylvania’s life span? Many factors; course, are 
involved but one specific development 


which has had bearing the situation: 


Ordinarily, fluorescent lamp lasts only long 

where Sylvania engineers hit the jackpot! They 
invented coating which, laboratory experiments, 
promised triple the life the cathode and the 


life the lamp, too! 


ELECTRIC (CANADA) LTD. 


Sales Office: 


Plant: Drummondville, 


specify and buy Sylvania. 


interior lighting need 


There are Sylvania Incandescent Lamps for every 
and for many outdoor 
applications, The name light bulbs your 
assurance quality, long life. 


Tests 11,000,000 lamps the field fully 
confirmed the laboratory findings. They proved that 
the new cathode coating actually increased the 
age life rating Sylvania Fluorescents 7,500 hrs., 
while other revolutionary developments assured 
more light and higher light output. 

The superiority Sylvania Triple Life 
rescent Lamps established beyond all you 
want get the most for your lighting dollars 


Sylvania Electric (Canada) Lid. 
University Tower, Montreal 
Sylvanta incandescent Lamps 
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QUE., MONTREAL, LONDON, ONT., VANCOUVER, B.C, 


twenty-five competit 


and 


You can join the thousands 


individuals: who have found peace 


mind through the many 


OOD CARE 
the 
life power 
plant and 
Part good care regular 
inspection men trained recognize early 
inspection accompaniment our insurance. 
The for inspection effective- 
ness one the reasons why write more 
power insurance then the cembined 


ors. 


comprehensive insurance 


ompanies. give you the New 
opportunity developing 
your personal and business 
interests certain that you Great American 
protected against all Company 
emergencies. New York 
see your broker, show 
see AMERICAN ALLIANCE 
you how easy Insurance COMPANY 
protected economically! NEW YORK 
Victoria Street, NEW YORK 
TORONTO 


¥ 


cut waiting 
time 
stop wasting 


Get protection plus the benefits 
stitch time that can save 
production, money maybe 

fully your broker agent 
for details coverages 


Boiler Inspection and 
Insurance Co. Canada 


Nurses the Vancouver General Hospital 


other western markets. 


Growth 


stampings and small assemblies 

for the automotive, implement, 

furniture, appliance and toy in- 

dustries. addition the build- 

ing now occupied will erected. 


Foam 

Fox Foam Rubber Fabrics, 
Winnipeg industry, will move 
into small new building where 
lit will fabricate 
order for any purpose. (It also 
wholesales imported upholstery 
fabrics.) 


National Products Co., new in- 
dustry Winnipeg, producing 
pole line hardware for the rural 
the 


Motor Coach Industries, Winni- 
peg, provides stee] fabrication for 
the company’s products and 
sister plant Medicine Hat pro- 


duces electrical porcelain. 


Int. Harvester Following Toronto area projects 
are reported Toronto Indus- 
and product engineering building 
Harvester Canada Ham- 
will cost about 200,000 sq. ft. plant 
completed summer. and warehouse and office has 
Some 26,000 sq. ft: of drafting | been acquired by Ww. * Gage & 
rooms and experimental Toronto. The -company 
shops provide increased work schoo] books and pro- 
area for research stationery, envelopes and 
implement design, and supplies. initial unit 
tion first models for field trials. 23,000 sq. ft. under construc- 


Hamilton, contractor. cated Toronto. 


Coleman Lamp Metal Fab. 

addition 23,000 sq. ft. jarger building with land for 
plant Toronto being Hard Metal Fabricators, 
production central New precision type equipment 
from England and Switzerland 

being added. The firm makes 
Metal Stampings dies, special machines, gauges and 

Courtland Metal Products and injection molds. 
Delhi, Ont., manufacture metal full production. 


Cotton Mills Making Ground 
Face Outside Competition 


MONTREAL (Staff)—Canada’s 102,000, slightly from 96,000 
cotton mills will produce the same period 
mated-245 million yards fabrics| Turning the import problem, 
this year, down substantially from Mr. Roy reported that, the crop 
315 millions 1951, President year ended July 31, 1952, the 28% 
Roy told the recent annual drop domestic cotton mill 
meeting the Cotton Institute. activity was greater than any 
estimated consumption raw other country record twice 
cotton 342,000 bales, against severe the and al- 

Canadian mills entered 1952 concluded that “The 
the midst recession Canadian industry has had 
but approach its close with recession, part re- 
cations improvement, said, from world market condi- 


adding long-range pic- but materially aggravated 
ture still far from Bale 
openings for the final 


1952 are expected total around 


extra import competition.” 
Principal competitor has been 
the which, said, exported 
million cotton manufac- 
tures Canada irr the 1951-52 
crop year, against million 
the previous year. evident,” 
commented, “that mills 
relieved part their domestic 
distress transferring larger 
part their output Canada.” 


sq. yds. September, 


and expanding rate British 
textile sales Canada,” main- 
tained, “has been chiefly the 
sult Canadian tariff policy.” 

Finally, referred import 
competition from Japan, stating 
that Japanese request for 
most-favdred-nation tariff status 
not only textile problem but 
poses threat the Canadian 
manufacturing industry. 

Mr. Roy reported that Canadian 
primary ‘textile mills will have 
spent over $364 millions new 


Trading Barriers 
Hit Business For 
Distillers Corp. 


(Staff) Trading 
Distillers Corp.-Seagrams Ltd. 
and its subsidiaries world mar- 
kets still handicapped wide- 
spread currency and related re- 
strictions, President Samuel 
Bronfman told last week’s annual 
meeting. 

Over 90% the group’s total 
business transacted outside 
Canada, noted, stating that the 
subsidiaries are good position 
expand volume soon 
world economic conditions im- 
prove. “Removal many the 
currency and exchange conditions 
facing those who operate world 
markets should have favorable 
effect our world export busi- 
ness.” 

Consolidated sales the year 
ended July 31, 1952, totaled $741.8 
down somewhat from 
the record $786 millions shown 
the previous year. 

Dufing the 1951-52 year, said 
Bronfman, 
continued build-and replace in- 
ventories accordance with their 


overhead 


today level adequate 
companies the years ahead,” 
added. 


Net Rises 
For October 


Mathesen, encounter any delays going off duty— MONTREAL $3.4 
because the Turnbull Elevators their residence million operating 
provide swift automatic service between each the revenues more than offset $1.1 
nine floors and the basement. million gain operating costs for 
without the expense attendants’ wages and benefits. These 
5 
Oper. exp. 523,579,000 478,821,000 44,758,000 


10-acre site eventual 


requirements, “These inventories 


plant and machinery from 
end 1952, including Potato Men 


Roy also referred investment about $62 
ports cotton fabrics from millions year, Every firm 
Britain, which totaled the cotton section the industry, 
1952, said, has undertaken major 
against 887,000 August and 651,-| renovation, modernization ex-|loads potatoes have been potato crop Manitoba has been 
000 September, 1951. “The high pansion projects since the war. 


MCFARLAND CONSTRUCTION CO. 


December 1952 THE POST 


RUNWAYS FOR 
DOWNSVIEW 
AIRPORT 


rapid industrial growth. Ontario néeds ex- 

civilian airports meet the demands 

commerce. Ontario also needs more military 

guard the might mushrooming 
development. 


= 


LTD. helping meet these needs. Recently, 

the firm moved half million yards earth 

runways for DOWNSVIEW AIR- 

PORT. And once again, the used 

Diesel DW10, and 

Tractors with matched Scrapers complete 
the 


Throughout Ontario, expanding airports 
resound the vigorous roor 
pillar” These rubber-tired giants 
level the land. They move mountains earth 
pave the way for sky-borne operations. 


Next time you see big yellow 
machine work, think the 


Geo. Crothers Limited. 


Caterpillar’ 


DIESEL ENGINES MOTOR GRADERS 
EARTHMOVING EQUIPMENT 


Three addresses: 


ROTHERS 
Toronto 17, Ont. MA. 
1545 Carling Ave. PA. 2-3489 


380 Queen St. Tel. 3801 


berta and North Dakota within year ago imported potatoes 

prices. stocks are good grade and readily 
With the long dty top prices but growers 

the market, 


From Our Own Correspondent 


WINNIPEG About 150 car- 
Manitoba from Al- both good yield and quality, 


for delivery... 
the manufacture anti-freeze brake fluids resins, paints and 
varnishes then our main interest you. Through our affiliation with 
Celanese Corporation America, are now position 
supply you with volume quantities chemicals for these and many other industries. 
The rigid and exacting specification control required the manufacture 
these chemicals will maintained our new Canadian Chemical Company, 
plant Edmonton. Our Technical Service Department available 


any give you complete information and 
Consult about your problems and 


Your Canadian source for: 


CANADIAN CHEMICAL COMPANY, LIMITED 


~ 
Br: 
~ 
; 
Asphalt, Crushing, 
MILLWOOD ROAD, TORONTO 
| 


“MILD” 


ARE MILDER 


Cigarette 


MEMBERS: 
THE INVESTMENT DEALERS’ ASSOCIATION CANADA 


you have surplus savings invest have made 
adequate provision for emergencies, insurance; 
satisfied With return savings, why not 
come and discuss investment programme with us. 
all can help you work out sensible plan for your- 


FRANK LAWSON WILLIAM KERR DONALD ROSS 


DAILY. JOURNALS 
REFILLS 
APPOINTMENT BOOKS 


READY 
DELIVERY 


FUTURE APPOINTMENTS 


ORDER TO-DAY 


STAINTON EVIS 


STATIONERS OFFICE 


110 ADELAIDE ST. EM. 4-1491 


TORONTO 


MOSS, LAWSON CO. 


From Our Own 
WINNIPEG Manitoba, 
the end 1953, have com- 


pleted’ its rural electrification 
farm area basis 


which was launched 1945. 


getting electric power from 
stations. few adjoin- 


Clothing Firm 
Setting Plant 
Moose Jaw 


Frem Our Own Correspondent 

Manufacturer, Day’s Tailored 
establishing branch plant 
Moose Jaw and wil] begin pro- 
duction within few weeks, 

Originally the firm planned 
factory Vancouver but switch- 
Moose Jaw because the 
prairie city’s central location 
western Canada market and its 
Soo line -railway terminus with 
direct rail connections the mid- 
western United 

The plang market 
western Canada the 
lakehead and Victoria. now 
operates warehouses Vancou- 
Brandon. 
The firm will employ about 
the outset and expects 
persons within three years. 

The provincia] industria] de- 
help the company defray costs 
training needle trade personnel 
the job. 


Beet Crop 


Hit Man. 


Our Own 
WINNIPEG—Sugar beet 
Manitoba marketed about 

124,000 tons ‘this year, smallest 
crop since 1948. 

acres harvested, 

yield was tons per acre, 
near record low. 

Bad weather conditions early 
the year were costly. long 
extremely dry weather 
retarded germination, 
some cases the plants didn’t come 
through all. 

High winds cut off some young 
plants. Some ruined 
worms was heaviest ever exper- 
ienced some areas. 

With three combinations 
growers lost about 3,500 acres 
seeded plots. 


ST. MAXIME, QUE. Com- 
mission has sold $195,000 bonds 
due 1953-62, and $111,000 
4%% due 1963-72, Morgan Kempf 
Proceeds for construetion school. 
Provincial grant $156,698 payable 
installments. Net fund- 
debt June 30, 1952, $124,500; 
population, 3,950. 


Eliminate problems 


gear production 


with 


diameter. Combines set-up with high 


V.10A Gear Gen- 


erator with rack-cutting 


racks, clutches 
end special forms 


SPEEDS DELIVERY 


Join engineering firms who 
rely Sykes Machines and Tools 
for their gear production. With their 
own they 
produce gears efficiently, 
cally they want them, 
and they want them wifh- 
costly delays. 


saving vertical 


controls, space 


Sykes are specialists the design 
and development Precision Gear 
Cutting Machines and tools, with 
over quarter century ex- 
perience behind them. Our 
cians and engineers are thoroughly 
trained the installation and setv- 


Sykes Gear Generoting Medei 3C, capa- 
city 40” gear, Designed 
for high speed precision cutting 
also helical and 


ternal, 


icing all Sykes Machines—Ready 
times give you assistance 
and instruction their 


Drop our Montreal 
Show Rooms and see the Sykes Gear- 


515 Bisson Street, Quebec 


Cutting Machines. We'll glad 
talk over your machine needs and 
help you decide the best machine 
for your plant. 


STAINES, MIDDLESEX, 


a 


Finish Power Program 
Man. Farms 1953 


ing Winnipeg are served the 
Winnipeg Electric and an- 
ather small group the Winni- 
peg hydro. Nearly all will 
served the provincially owned 
Manitoba Power Commission 


Barring interruptions which far has bought all its 
plans hence, from Winnipeg Electric. 
upward 36,000 farm homes will 


The 35,000-odd farm connections 
the end next year will 
considerably short the last esti- 
mate 52,383 farms Manito- 


made June 1951. 


The rural electrification project 
was started area Ap- 
plications were canvassed for spe- 
cific areas and transmission lines 
and distribution facilities provid- 
for each. 


case were the applications 
100%. each them there re- 
main pockets groups farms 
still supplied although trans- 
missior lines are nearby for their 
hook-in when they are ready. 


two groups make the differ- 
ence between the number 
which will have power fa- 
end 1953 and the 
actual number farms the 

The June estimate 1951 
may have been higher than the 
actual farms. 


Users 


The Power Commission now 
has 82,000 power users its 
books, about 31,000 them farm 
homes. The average farm con- 
sumption’ exceeds 200 kwh. per 
month, ‘twice the maxi- 
mum estimated the Rural 
Electrification Commis- 
sion named former Premier 
Bracken which reported 


The Commission estimated the 
initial average consumption per 
farm home kwh. per month 
which said course few 
years would increase aver- 
age about 100 kwh. Demand for 
far more farm power than ex- 
pected will require the Power 
Commission supply least 
125,000 hp. more than the 
recently completed plant Pine 
Falls. The Pine Falls plant has 
six units each 19,000-hp. cap- 


1952 Program Hurried 
long, dry fall enabled the 


Commission hurry its 1952 


gram. November, completion 
new 66,000-volt line from 
Dauphin Swan River added 
1,300 customers the Swan River 
Valley the northwest the 
province. The 1952 program con- 
templated 5,200 farm additions. 
Dec. shortly after all 
will 


For 1953, plans are add an- 
other 
When the area basis program 


Record Financing 


Sales Municipalities, and 
Dominion Offerings 
Corporation and Foreign Securities 

PROVINCIAL 

Province debentures, 

due Dec. 1972, Issued Nov. 

20, 1952. Offered $98.00 syn- 

dicate headed First Boston Corp. and 


Ames Co, Inc. 


MUNICIPAL 
City St. Thomas, de- 
bentures, due Dec. 1953-72, $50,000. 
sued 17, 1952. Sold privately 

Nesbitt, Thomson Co. Ltd. 
Tewnship King, equal 
$22,000. Issued Nov. 17, Sold 


Gairdner Co. Ltd. 


City Owen Sound, 444% 
debentures, due Dec. 1953-62, $91,339.26. 
Issued Nov. 17, 1952. $100.035 
Cochran, Murray Co. Ltd. 

Town Brockville, de- 
bentures, due Dec, 15, 1953-67, $64,400. Is- 
sued Nov. 17, 1952. Sold’ $100.92 
Bankers Bond Corp. Ltd. 

bentures, due 1953-62, $25,000. Is- 
sued Nov. 17, 1952. Sold $100.06 Do- 


Securities Corp, Ltd. 


year serial debentures, $93,200. Issued 
River, 
$416,000. Issued 1952. Sold $98.50 

Commission for Mun. the 
Interprovincial 

Town Ste. de- 

Dec 1953-62-67, Nov. 17, 
1952. $97.84 Gaston Inc. 

for Mun. Parish 
Ste. debentures, due 


due Dec. 1953-72, $50,000, Issued Nov. 
19, Sold $97.19 Credit Interpro- 
vincial Ltee. 


CORPORATE 
ing fund debentures, series due Dec. 
1962, Issued 1952. Of- 
fered $100.00 and interest 
Co. Ltd., Young, Weir Co. 


Knowles Pemberton Securities 
Midiand Securities Corp. and Eastern 
Securities Co. 

Columbia Electric Company Lid. 
first bonds, series 
due Dec. 1977, $15,000,000. Issued Dec. 
1952. Offered and accrued in- 
terest yield 4.80% Nesbitt, Thomson 
Ames Co. Dominion 
Corp. Securities Corp. 
McLeod, Young. Weir Co. 
Pitfield Co. Greenshields Co. 
Spence Co. Cochran, Murray 
Co. Richardson Sons, Mid- 
Securities Corp. Ltd., Collier, Norris 
porée, The Western City Co. Harris 
Eastern Securities Co. Yorkshire Se- 
Lauder Mercer Co. Ltd., 
nen Co. Mackintosh Co. 
Tanner Co. Carlile McCarthy 
McMahon Burns E.-Jukes Co. 
Hagar Investments Okanagan 
Ltd. and Thomas Read 

Lid. 


PREFERRED 

Industrial Acceptance 
—175,600 shares, cumulative 
convertible preferred fpar 
value @er share). Sold $30.00 
per share Greenshields Co. 
rities Corp. James 
ray Co. Yorkshire Lic. 


few isolated and remote dis- 

tricts there are farm areas 
which power can’t now con- 
veniently supplied. Mainly these 


Ask your mearest representative write 


AUF TRAILER COMPANY 
CANADA, 


Toronto (Weston) 
Branches Principal Cities 


was started 1945 the Commis- 
sion picked test area make 
1,000 farm connections. This was Power 


done, the succeeding years has capital investment 
1,678 were added 1946; 3,709 rural electrification facilities 


Fluorescent provide longer 


Greenshields Inc., James Richardson 


3 = 


find Fruchaufs the job over 100 different 
industries hauling everything from lumber 
And nearly operating records show haul- 
the biggest loads the longest costing per mile, per 
day and per year continuous, uninterrupted operation. 
The reason for Fruehauf’s outstanding performance basic. 
built their jobs! engineered, from the 
ground up, for greater on-the-job efficiency—with feature after 
feature found other Trailer. 
seventeen different body types. one these isn’t the answer 
your needs, Fruehauf engineers will design unit especially 


free copy our catalog. 


5,300 1952. 


e 


more light from fewer lamp 


Actual show Westinghouse 


better uniformity color than ever 


before higher light Output per 
foot, initially and throughout their long 
life. This means more light from 
lamps. The Jamp for 
now gives you higher light per 
foot and lasts three times long 
formerly did. You save two ways:- 
having replace lamps less often. 

average institution. and store 
tions, the life Westinghouse Fluore- 
factories and offices it’s years! 


fluorescent lamp can top this for economy 


and quality! 


NEW IMPROVED 
FLUORESCENT MERCURY LAMPS 


Now With the rew 400 Mercury 
with increase power consymption. 


December 


100 


DELIVERY 


$45 millions. 


This ‘does include the 


5,100 1951 and 


Board. 


y. 


Westinghou 


THE FINANCIAL POST 


TRANSPORT! 


TOWN LIVERPOOL, has 
$24 for tenders for $20,000 par 
for the plant serial 


built the province close Dec. Proceeds for 


Falls, now vested the Hydro water, sewers and fire prevention 


purpose, 


tamps 
7500 hours thot 


i 
3 
yeors 


Sugar Co. 

bed 
Down 54% 

for the year ended 
30, 1952, totaled $1,115,000, 
$5.57 200,000 outstand- 
ing shares. This was 54.2% less 
than year’s net $2,435,000, 

Details earnings com- 
the first time company’s 
years business. previous 
years, only dividends received 
from operating companies and 
repaid the holding company 
stockholders were reveaied. 

Earnings the year just end- 
were down sharply de- 
clining world market, company 
states, while previous year’s earn- 
were exceptional due 


world market for raw 
sugar. 

Current assets“at fiscal year’s 

the working capital 

does not seem unrea- 


consuitation 
with authority 
business insurance 


and estate programming 


and may prove invaluable 
protecting your 
personal and business 
interests 


unforeseen 


The Stock Exchange 
Market 


Stock 
Canadian Commodity 


129 WEST, TORONTO ONTARIO 
Telephone: EM. 6-3751 
Branch Office: 181 Ont. 


— 


BUSINESS 


and our 
business to. 
supply you with 
Fiberglas* industrial insulation 


ted literature. 


INSULATION 
LIMITED 


vy 
CONSTANTLY SERVING INDUSTRY 


612 Sherbourne St., TORONTO, Princess 3383 


2 
x 


because 


Sundstrand finishes your figure 


work every day! 


You can leave your office with smile every 
confident that your accounting department 


the 


Sundstrand, known for its speed, simplicity and 
operating ease. Your figure work will up-to-date 
every day, because Sundstrand gives you 
day-by-day accounting control, eliminates all 
end peaks. When work balance every day— 


the Underwood 


Call him soon. 
he 


with 
specialist. 


4 

ACCOUNTING MACHINE DIVISION- 


TORONTO 


135 VICTORIA wie 


Trend Business 


Savings rising same time consumer buying. Life insurance 
sales October an. astounding 30% above same month last year. 

Based expanding personal income while cost living falling 
—plus life insurance salesmen. 

Highest pay history for factory employee, average weekly wage 
and salary figure for.October shows. His take was $57.05, 
more than year ago. from previous month too. 

Department store sales 12% week ended Nov. compared 
year ago. Biggest gains: Alberta; 26%; Maritimes, 21%. Others: Sas- 
katchewan, 15%; Quebec, 14%; C., 14%; Manitoba, 


6%. 
Employment both all industries and manufatturing above 
year ago. 


Industrial production above year ago physical volume for 
September. rise above last year, but latest month non- 


are above last year well durables. 


Exports West Germany months ended Oct. more than 
three times like period last year. Makes her our fifth best customer. 
Brazil imported 126% more from Canada, sixth best customer. 
Gold production month; year Oct. over 


year ago. 
Inspected slaughter cattle week ended Nov. above year 


ago. Slaughter year date 4%. 
Canned vegetable stocks 17% above year ago Oct. Mostly 
because bigger patks; packs were low many items last, year. 


Major Indicators 


*Not available, 


Latest Month Twe Mos. Year 
WHAT Month Age Age 
(Index) ....... 223.0 210.7 214.5 
sTotal goods 197.3 192.9 189.8 
bev, 214.2 213.8 220.5 203.8 
eTextiles ........... 145. 129.9 133.0 153.4 
(Index) ....... 138. 127.2 126.1 130.4 
204.4 210.0 224.7 199.0 
steel products ‘Index) ........... 237.2 246.2 258.2 238.9 
steel (Index) ..... 313.6 285.7 294.6 305 
mines (index) 154.8 178.0 179.1 
refining (Index) .... 132.1 141.0 152.6 
Hogs graded 516 526 395 429 
—Frem 
—In poWcrhouses 
237.3 237.2 238.0 209.4 
index) 403.6 376.0 357.0 
Dept. store ratio 2.4 2.7 3.0 3.2 
Labor 922 905 892 833 
payments (Index) rate) 243.1 242.1 241.9 
employment (Index) 200.2 193.5 194.1 194.2 
BUILDING 
Contract millions) 150 176 139 
Housing 
Housing starts 8,759 11,095 
FOREIGN 
377 341 350 376 
Savings sits millions) 4,836 4,595 
Current loans millions) 2,979 2,927 2,928 
sales millions) 219 172 166 168 
GOVENMENT 


Production indexes show changes seasonally adjusted where ‘possible, 
Index bases: production, wholesale sales, 1935-39= 100; employment, 
100; manufacturers inventories, 1947 average=100; price index, 1949=100 


Latest Month Yr.to yr. 
Steel ingots and castings (000 tons) ..... 286 268 2,795 
Net imports, primary shapes (000 tons) 143 961 
Cement (900 bbl.) TT 1,612 1,479 13,572 +5 
Lumber tmillion fbm) 728 4696 4,364 —13 
#Exports (million fom) 236 315 2,156 -6 
item this week. 
Date for your file: The Financial Post, Dee. 1952. 


Popular Low Atlantic Rates 


MONTREAL (Staff) The the attractiveness the new 
sharp inctease and have algo decided 
followed inauguration raise the rate commissions 


rates trans-Atlantic air routes 
last May has generated plans 
expanding this type service 
substantially. 


Last week Cannes, France, 
the member airlines the 
ciation unanimously agreed 
step-by-step extensidn low- 
cost scheduled air tourist services 
the point where they will com- 
pletely girdle the world April 
1954. 

the traffic conferences, said 
the agreements represent “almost 
transport.” When 
put fully into operation, noted, 
“the major portion inter- 
national air passenger traffic will 
carried tourist rather than 
first-class flights and the 
basis the industry will 
rather than deluxe 

the North Atlantic tourist 
ervices, which 
experimental basis for this 
_will carried modern, up-to- 
date aircraft, with exactly 
same high operational standards 


mately 22-25% seats 
each plane, making baggage 
with type traffic. This will 
that half the airlines’ pres- 
fleet 2,500 aircraft will 
eventually converted high 
tourist configuration, 
and that will have least 
five million available 
1953 than have had 1952. 


hitherto paid travel agents for 
sales existing international 
tourist services.” 

schedule for broadening 
tourist. service follows: 
April beginning this 
type transport within Europe 


and between Europe and the 
Eastern gateways; 


Oct. 1953, e&tending from 
Middle East points India, Pak- 
istan and Ceylon, and between 
Europe and South America; April 
1954, extending the Far 
East gateways Hong Kong, 
and Tokyo and atross 
the Pacific from Asia and Aus- 
tralia San Francisco and Van- 
couver and South America. 


services the western hemis- 
phete will extended con- 
points the U.S. and Ber- 


trunk will about 
25% below first class rates, For 


Latest Week Month 
Department store salés ch. from 
Car loading, total (Cars) 85,875 85,005 $8,254 
Eastern Canada (Cars) 54,879 
Ores, concentrates (cars) 3,264 3,636 3,945 
Base Metals ...... (Cars) 626 625 638 
Motor veh. production ....... (units) 9212 9,166 6,239 
Bank Canada holdings 
millions) 2.143 2,213 2,183 
Short term governments millions) 1,185 1,138 
Long term governments millions) 957 895 1,039 
Canadian Dollar (U. cents, 96.205 
Industrials index 321.19 316.73 341,07 
Bank Clearings 
Montreal millions) 403 450 402 449 
Toronto ...... millions) 514 455 444 


World Air Routes May 


Europe-Far East and 


Pacific tourist services, rates are 
determined the next 
scheduled for 
1953. 

The ‘traffic conferences 
Cannes agreed world-wide 
pattern fares and 


fares drastically will for the year starting April 


First fares have 
been ‘eft unchanged the west- 
hemisphere and thé Far East 
and over the Pacific, but there 
from the Middle East, 
generally coinciding with intro- 
conferences must unanimous 
and are subject approval 
interested governments before 
they can become 


find the Fiberglas these 


Fiberglas, its many forms, fast becoming one today’s 
most versatile materials. From the combination resins and 
stronger, tougher reinforced plastic has been 

that easily moulded into durable one-piece boat 
light-weight aircraft parts and colourful translucent, 
weatherproof and shatter resistant sheets for building and 
decorative purposes. For the sportsman, there are Fiberglas 
teinforced fishing rods that never rust take permanent set 
and rugged hockey stick blades with replaceable wooden 

lamp shades and thousands other modern products 
you'll find Fiberglas contributing today’s modern 
always jobs better, faster more economically. 


GENERAL OFFICES: St. Clair Avenue Toronto, 


and where you will find next! 


The complete body this sleek new sports car 
moulded, one tough Fiberglas 
reinforced plastic. This remarkable material 
offers all the outstanding fabricating properties 
plastics plus the unique physical advantage 
Fiberglas. This but one the many new 
uses and products Fiberglas that are contin- 
ually being make 
living better living. 


BRANCH OFFICES: 4846 Sherbrooke St., W., Montreal P.Q. 


Sparks St., Ottawa, Ont. 
810 Paris Building, Winnipeg, Man. 


How Premier Douglas Hoping Attract Investment 


Special Correspondence 


may larger stake Sas- 
katchewan’s future Premier 
arousing interest the de- 
velopment the province among 
industrialists. 


outlined The Post the 
following special opportunities 


Western Hemlock, 
majestic tree, the 
chief sourte 
pulpwood 


130 SMALL AND 


was offering industry: 

ready market for electri- 
ca], construction capi- 
needed for the $104 
South Saskatchewan River De- 
velopment. 
Saskatoon built before 


1954. 


unfilled demand for 


houses, power lines and should come Canada putting 

raise the remainder through bond 
—Further money needed the estab- 

suggested more such province longterm basis. 


million 


Coast painting for the pulp and paper industry LL.D, 


More growing than going 

Scientific measurements more wood 

growing and paper woodlands thaa 
going the mills. With its managed forests, 
pulp and paper keeps step with 
industrial growth. Directly and indirectly, 


e 


industry generates every eight dollars 


the income every Canadian, 


— 


j } 
at 
4 
will place you under 
obligation 
j 
gx » 
= 
ye 
wt * : 
REGISTE | 2 
j 
ee FROM COAST TO COA ST 5 


NATIONAL 
CAR CORPORATION Ltd. 


All Angles watt triples the intensity 
you think being fol-| light wher directed given 


glasses with small, removable 


rear-view mirrors attached, Record Preserver 


mechanism, for record 
Handy players using speeds, pre- 


Refrigerator Vents from being 
loosens own cubes, Water scratched damaged other 
piped from the house transparent canopy 
freezing compartment ™ade move forward and com- 
cubes into bucket isolate the turntable and 
they are frozen. record. Simultaneously, the 
tone arm moves from its locked 

and inaccessible position the 
rear the cabinet and prop- 
erly positioned over the record- 
ing) lowered into playing 
position when the canopy has 
completed its forward motion. 

ester What happens when the record 


has been played? The action 


Offered 


New pen has retractable sap- 
offering one million phire tip ensure emooth writ- 
common shares Mid-Western ing. Gentle pressure thumb 
Industrial Gas Ltd., being made| and locks the point 
western syndicate composed writing position, 
Securities Ltd., and Western its sheath. Has gold-filled 
Revenue from sale shares 
plus funds already the treasury 
are provide for cost drilling All One 
natural gas wells near Fort 
Saskatchewan Alberta, the important factor 
struction gas plant, transmis-| these days. The 


entered into contract with 
to| Fitted for electric 


minimu million 
million cu, ft, day 14% in. 14% in. x,6 in. sink. 
20-year period Sherritt’s new The dimensions the whole 
metallurgical-chemical plant unit are in. in, in. 
Fort Saskatchewan, Alta. 

The contract also stipulated that Sales 
October, Display bench designed fa- 
must have proven reserves cilitate clear demenstration 
billion cu. ft. Oct. 22, power tools hardware 
engineering firm informed Sher-| shops. panels are 
ritt Gordon that the the sides that power 
serve gas then owned Mid-| tool accessories may neatly 
the estimated needs Sherritt 
1964. Housewife’s Proof 

Added Gas Cash register, which can op- 
now reported that erated electrically manually, 


Intense Illumination 
Snap-on camera lens attachment 


LIGHTING 
THE 
NORTH 


saves valuable 


Improper metal cleaning methods were 
the National Steel Car Corp., Ltd., 

day. For semoving scale from forged 
journal box wedges and miscellaneous 


investment weldments, the company had been using 


large airblast room designed for cleaning 
ized completed freight and refrigerator cars. 
This entailed placing the work flat 
car which was then pushed jnto the 
months room for cledning the night shift. 
train crew and two airblast operators were 
kept duty. 


Since installing Wheelabrator Swing Table only one 

just one time. Rejects railway 

inspectors for improper cleaning occur more since the 

aitless cleans forged wedges 
every minutes. 


Operating savings less than months are greater 
than the original the machine. You, too, can, 


pounds per hour, the Public Utility the City Edmonton, have 


catalog No. 74-A. plans Sherritt Gordon individual prices 
expansion in. the item sale, adds tax and (5) repeat boiler orders with the BABCOCK 

perio ity counters show 


making for Tax, and Sale transactions 
further gas petrochemi-| the number customers 
cal products, the net income on! served and the number times 
1,860,000 shares outstanding, the cash total has been reset. 
fore after Another feature machine 
costs and royalties, can used for any adding job 
24c share annually, without disturbing the locked-in 
mation sheet put out cash register total. 

Bird Co., Vancouver states. 

the one million shares Child’s Safety Guard 

approximately 750,000 shares| keeps child from falling 


BABCOCK-WILCOX AND GOLDIE- ONTARIO 


MONTREAL TORONT CALGAR 


WORLD'S LARGEST BUILDERS AIRLESS BLAST CLEANING EQUIPMENT 


d 


THE open window. easily and| and non-corrosive, the ed, This method saves time omparative figures showed: 


Strong tape facilitates the sealing Co., Detroit. describes 
and opening cartons, Special| new Modern 4-way drilling, gross earnings Canadian Paci- Months October 


machine applies the tape boring and facing machine for fic Railway October, 


fibreboard rate more aircraft jet engine housings. result, net earnings rose Gr. earns, 23,901,921 
one per second; tape pulls off photo the 910, 3.8% from October, 


shock resistant, fire open carton the same plete operating description earns, 19,605,248 
COMPANY sistant, oil and acid cigarette package open- specifications are Decrease. 


REPORTS 


comparing company. 
The Pest bas uni- 
method presenting corporation 
Variations from the compa- 


JOHN LABATT LTD. net profit 
$1,424,017 for year ended Sept. 30, 
1952, was 9.8% less than 


Beaver River areas Saskatche-| the car. 

wan. The company has already 

proven billion cu. ft. gas Non-Slip Surface 

with seven wells, the statement Synthetic plastic coating for 


claims, floors prevents slipperiness, Said 


Sales Were again highest 

Hugh Labatt, with company’s per- 
dustry’s increase, Throughout 
the industry, sales bottled beer 
increased slightly lower ‘rate 
than sales draught 

Labor rates, prices and 
distribution costs were all substan- 

gram neared completion during 
year. The new bottle now 
ing completely early Ap- 
proximately $3.3 millions was spent 
purchase trucks: and 
mobiles. 

new production and sales records 
will established during the com- 
Offsetting these favorable aspects 
are those cost factors, such taxa- 
tion, over which company 
control. 

15. 

INCOME ACCOUNT 
Years Ended Sept. 1951 


Less: ........ 540,976 


‘CENTRAL 


LORS 


Daylight saving seasonal, but 
Central Bridge fast time all year 
Watch those “on-the-button” 
usually find the story behind 


Send your 
Earnings per Share and Dividend drawings and details for quotations 


1.00 steelwork for the first unit another new 
“Central” Specialists. 


CHECK NOISE... 
Medern Sound Conditioning 


The quality the work your office staff turns out 
depends not how good they are, but the 
conditions which they are required work. 
The most highly trained and experienced personnel 
work efficiently, avoid mistakes 
noisy, disturbing surroundings. CHECK 
NOISE your office installing Acousti-Celotex 
Sound Conditioning. will bring quiet 
and comfort for very modest 


Times Interest Earned: 
Before deprec. 


CONDENSED CONS. BALANCE 


"25 Questions and Answers Sound Conditioning” Werking ..... 
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issue, Six Dollars Year 


Twenty 


adding the florists’ 


Office: Toronto, December 1952 


Vans Are Coast Coast 


Big 
JAMES JOHNSTON 


The drivers Canada’s moving vans have 
been ahead the census for 


They know our population moving 
they are the boys who have 
doing: the 


much has. the population 
Just for the record, here’s what has emerged 
census: 

British Columbia, only 40% the 
population was born there. 

Alberta, it’s 56.3%. 

—Saskatchewan, 66%. 

78.7%. 

72.6% 

—Quebec, 

88.4%. 


they homegrown the provin- 
cial sense, they must have come from some- 
where. And since 85% the total 

within the country itself. 

“There’s movement everywhere,” says 
Thomson, manager Allied Vans, the 
big outfit the goings and 
comings 250 300 big orange vans owned 
its agents all country. 
the past four years business has been doub- 
ling every year,” adds. More moving, 
well more agerts mean that for Allied 
“the quiet period every year busier than 
the peak period the year before.” 

The moving business, and its side- 
kick, storage, are positive barometer 
population shifting, both city and 
within country,” explains Joseph Whit- 
more, managing the 
Association. 

how’s the wind been blowing? 

Obviously, cannot indicate the thousands 
unmarried people who move about the 
jobs without ‘moving _furniture. 
business this last. 

There’s movement between To- 
ronto and Montreal both directions, says 
Walter Naylor, vice-president, 
ardson, 

But there heavy flow west too, “more 
the West than-from it, Calgary, 
monton, to. Vancouver. the Maritimes, 


Move 


moving defense personnel the larger part 
the job.” 

And there Vancouver 
runs miles the rate schedule. And 
there are substantial moves back and forth 
across the too, 


Why the Heavy 
Why the heavy movement? 


there are more people Can- 
more immigration, new resources de- 
plus 


has also developed healthy dis- 
regard for distance. Canadian today 
much more mobile individual both physically 
and his attitudes than was generation 
ago. 


“They sure move the least excuse,” 
explains Naylor, “every change conditions 


brings lot moving. People sit back 


their prospects. Depression, war, 
standard living changes—all bring tremen- 
dous movement. was the war which really 
started things off again, and when finished 
everybody took stock, and 
lot them shifted around.” 


The depression brought lot business 
too. Some busy 1929 and 
1930 bringing stock brokers’ furniture, 
storing for auctioneers and “We 
were packed with pianos stored and 
sold those days,” says Naylor. 


Distances just don’t amount much any- 


miles from Port Credit to.Aurora (both 
now practically Toronto), was 
four day round trip for the hayburners. 
1952, add one day more and you could 
down Aunt Fannie’s settee from 
ver, London, Ontario Van load 
furniture. 

From Vancouver the usual 
time seven eight days, and fram Toronto 


Move Industry Too 


Big jobs moving are 
when industry moves another town. 
Then commonplace for the company 
move all its own furnishings 


love! 


well the entire belongings the per- 
sonnel transferring. 


Defense too, business back and 
forth across the country. But movers explain 
that the usual armed forces family accus- 
tomed living small apartments, there- 


fore, got lot bulky furniture. 
And local moving too. never up. 


thah There are three times 
many local there are long distance jobs. 


Long distance hauling until few years 
ago was pretty much fhe exclusive domain 
the railways. Now the trucks have taken 
over, although they get together with the 
railways through the use the “lift yan.” 
The moving companies pack huge box, the 


for shipment, This used ocean 
trips. 


recently there was only one shipment 


‘household goods the entire shed. The rail- 


ways still get distance household 
goods shipping, and are the receiving end 
the settlers’ effects brought 
new Canadians, but it’s not like the old days. 


The need crate, block, load and unload, 
leaves the railways disadvantage over 
trucks ‘which can take the chairs out from 
under you and move them new house. 


the moving vans can liter- 
ally move between meals. 


Use Canadian Route 


Hill the Mover, Hamilton, Ontario, made 
the first moving from Winnipeg 
the Canadian route, just six 
years ago. 


are more and using the 


going through the and 


easier arrange part loads inter- 


mediate points. too, there’s 
licenses—a big 
running from $1,000 $1,500 for one van. 
All the states and provincts require them 
truck using their roads, and reciprocity 
not always 


PETER NEWMAN 
Christmas: 1952, expected give 
important boost Canada’s fast- growing, 
sweet-smelling, $10 million-dollar flower in- 
dustry. 
Once exclusive.stop for the carriage 
trade, the florist’s technicolor store front 
has today become accepted part almost 
every Main Street country. 
Though funerals, weddings and hospital 
sales are still the backbone the industry, 
the perfumed herbs are ‘being put 
ever-increasing number uses. 
Christmas time, 
reaches its annual peak, has always meant 
bloom boom. 
But this year indications are that flowers 
will grab greater share Christmas giv- 
ing than ever before. 


takes added significance the Christmas 
rush, Another that more and more Cana- 
dians are realizing the role flowers 
expressing sentiment healing hurt feel- 
ings. 

Santa’s sleigh really just part the 
procession the full-speed-ahead drive 
the Canadian flower trade, which has dou- 
bled its since 1942. 
ainspring, the growth has been the 
out flowers into business cir- 
Receptionists’ desks, automobile show- 
rooms, banks, restaurants, public utility pay 


tives’ offices have become regular stops 
most florists’ delivery routes. business 


opening now complete without 


load flowers from suppliers, contractors 
and even competitors. Many valuable cus- 
tomers and suppliers, well key em- 
ployees’ wives will find their 
doorsteps this Christmas morning. 


While this Christmas will undoubtedly set 
new trade records, the florists aren’t resting 
laurels. invade what prob- 
ably the last great uncultivated sales field 
yet developed—the sale flowers for 
everyday use the home—they have 
bunched themselves together into two main 
groups: Allied Florists Growers Can- 
ada Inc, and United Florists 


Making “Flower 


Being they know the danger 
putting all their hopes one basket; 
come with plan make Cana- 
dians more “flower conscious.” 

Under the fighting sales slogan “sell 
more flowers more people more often”— 
they are putting flower shows, giving 
talks clubs and societies and spreading 
through every advertising 
medium. Allied alone has spent $126,000 
‘this year telling Canadians about flowers, 


One successful gimmick has been the sale 
flower for various 
for Thanksgiving, 
top hat for New Year’s, bird 
for Easter and reed fishing basket 
for Father’s Day. These containers, known 


One the industry’s biggest headaches 
its overhead. cover it, movements have 
co-ordinated keep, the vans full 
both directions. That’s where organizations 
like Allied Lines enter the picture. 
Allied owns trucks. But the agents paint 
their vans the orange and use the 
Allied name for distance hauls. When 
load goes West booked with the Allied 
office, which return load. 


With trucks costing from $15,000 $20,000 
they have use all the time. 


Spreading the overhead made difficult 
too the moving habits Canadians. May 
still big day pull roots. Many 
leases are drawn expire then. Some- 
times oversized game musical chairs 
will played moving day—with four 
five switches dependent one 
completed—a chain reaction with plenty 

The end September the other peak. 
And throughout the year, the end the 
the fifteenth are days. 
Real estate are the umpires here, usu- 
ally set these dates.as the closing dates for 


“But really not complaining,” says 
Tippet-Richardson’s sales manager, Walter 


One reason that the wrapping, 
Mailing, fuss feature the blossom gift 


offices, theatres, hotels and lot execu-, 


Member Audit Bureau Circulations 


Worth 


Florists Look For New deas Boost Sales 
With usiness Openings, 


the trade “planters,” are, course, 
sold brimming over with the appropriate 
bleom. 

What the proper bloom? 

Here you enter the field “Flower Eti- 
quette” another powerful sales pusher. 
quote example: “Baby’s arrival 
acknowledged after the birth announcement 
has appeared and the flowers novelty 
container are addressed the mother. 


Bouquets are reserved for Christening day.” 


Conclusion one etiquette booklet 


all-inelusive masterpiece: doubt, 


how mark occasion send 


And business has been getting into the 
act too. When Rogers Bros. recently intro- 
duced “daffodil” silverware pattern, flor- 
ists’ windows, loaded with the bloom, 
participated the sales build-up. 

used tons flowers its promo- 
tion new-type, multi-colored electronic 
typewriter. 


Canada’s Retail 


mere. order takers, most Canada’s 
2,000 retail florists are today hard;driving 
salesmen fragrant sentiment. the last 
four years they’ve upped their average unit 
sale figure from $6. business, 
$10 million year. 1962, it’s expected 
double again. 

Markup, closely guarded 
varies from nothing for clearing perish- 
able blooms 100%, Actually 
it’s flexible, depending the variations 
percentage overhead, the season, the 
flower concerned, and trade conditions. 
Though there’s limit what the public 
will pay. Breakdown the average year- 
round sales dollar 47c for flowers, 43c 
operating expenses and 10c profit, 

About 20% any florist’s business comes 
from telegram delivery service. Two asso- 
ciations Florist Telegraph Delivery and 
Telegraph Delivery Service handle the 
with headquarters Detroit has 15,000 
members throughout the world. 
florist who takes the order sends the 
money, the florist who delivers gets his 
own currency from Detroit. T.DS., with 
6,500 member stores, operates from Los 
Angeles, but transactions are made 
between florists. 

keep their toes far the latest 
minute styles and tricks the trade go, 
Canadian. florists attend regular schools run 
The Ontario Agricul- 
tural College, Guelph, has 
for growers and both the University Brit? 
ish Columbia-and the University Alberta 
now run two-week ‘extension courses 
commercial floriculture. 


New Merchandise News 


Use prepackaged cut flowers, 
increasing factor Canadian bloom 
chandising, making some florists shudder 
while others rejoice. The sad ones imagine 
the effects their business wide pre- 


Girvan, “real estate men are mighty 
people. After all, they help pay our wages.” 

Business slowing down now for the 
winter. Santa Claus can make his address 
lists any time after December 15, for then, 
spring comes pickup—from March on, 
reaching May and Summers 
are slower, but the rush starts again 
tember, through October. 


The Cost Moving 


What does moving cost? 

small house will have about 
8,000 furniture it. move its con- 
tents from Vancouver would 
about $1,600. The contents medium 
sized house would cost $2,000 for the same 

Estimators can walk through house, and 
the total weight the furniture 
within about 100 Ib. 

But the last few years they found they 
were getting away off, some investigations 
were Made, and was found that people are 
using According movers, 


used move Elsie the 


Cow’s boudoir from place place once’ 


Traveling From Coast Coast 


“4 


No. 


packaged flower distribution low mark- 
cash-and-carry, come-and-get-it type 
selling ever really caught with the 
public. The happy ones point out that any 
move that flower buying easier— 
that gets more flowers pinned 
party dresses bound benefit the 
flower industry the long 

Only few supermarkets the country 
have sold flowers more than experi- 
ment, but daffodils, gladioli and “mums” 
have been appearing regularly some de- 
partment store shelves. Growers feel that 
this type selling specially suited 
eliminating market gluts. Some are tired 
quibbling about minor price problems with 
individual retailers and mind mov- 
ing toward business with. larger 
customers. 

One outstanding example 
operation that Langley 
Greenhouses Langley Prairie, B.C. 
ships over $200,000 worth gardenias 

Eastern markets waxed cartons, 


packed dry ice. 


imports from Florida, 
orchids from Hawaii, play 
important part Canadian flower mer- 
chandising, there are signs that are 
becoming dumping ground for all unsold 
flowers within air-flight The local 
grower has the paramount advantages 
time, distance and freshness his side, and 
‘most flowers into the country only 
when -domestic production seasonal 
low points, 


Flower Spot Canada 


Nearly 50% Canadian flowers are 
North American flower producers are the 
Dale Estates Brampton, Ont. There, over 
million blooms are harvested every year 
—seven million them roses, The 80-year- 


-old company owns 150 greenhouses 
1,750,000 sq. ft. under glass. 


are constantly 
improving their Jines and glass growth 
going about the same rate retail 
flower sales Most popular blooms 
the country are carnations, snap 
dragons, gardenias, orchids and 
hyacinths, 


dustry. has been the concept 
day and night. controlling 
daylight. sunlight), temperature and 
chrysanthemums, for example, 
Pioneering this indoor vegetation. process 
the Delworth Co., Weston, Ont. 


One the biggest jobs .Canada’s flower 


business has ever undertaken the current 
landscaping Toronto’s Actually, 
the -largest single program 
ever. planned this continent. Banks 
the open-cut right-of-ways (amounting 
over 80,000 ft.) will held position 
four kinds ground cover plus 326,000 
bushes different varieties, 


moved the old gal ugly client 
everything they did for him—it 
was gorilla his way from exhibition. 


Movers can tell some weird and won- 


derful things they have transported. One 
woman insisted taking 30-year old tin 
bread box without lid her new home. 
“But who are ask what 
worth?” they say. 

Last year some the comforts home 
were shipped for Israel—a bath 
tub, 


Items stored warehouses are more 


triguing. The past few years 
budgets were expected raise excise taxes, 
there was amazing increase the number 
new refrigerators put for storage. 
store articles years not odd all. 
Joe Whitmore once saw New York ware- 


house 1915 vintage automobile, and 


had ‘been there ever since 
when, The car was purchased for honey- 
moon which never took place, and the gentle- 
man involved never wanted it. 

Lacework, paintings, office records, all 
help boom the storage business. prom- 
inent view one Toronto 
garbage can. Just make glance 
inside. 

was 
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co-operation between Canada and 
meetings held here 
observers believe. 
the first time, members 
ans the Canadian Institute Forestry 
nefit meeting. the gatherings, 
Assurance Company velopment the forest resources 
this continent. 
tha‘ 
they would like continue 
interest, And although the meet- 
ings were aimed ex- 
growth, better methods 
vesting tree crops, etc. still 
greater benefits may accrue the 

practice holding joint 
sessions continued, it’s 
Said President Fensom 
the Canadian Institute For- 
estry his address welcome 
the delegates: 
“The needs the two countries 


w 
eo 


Lite & aq. 


7432 


good 


received 


a 
have created both similarities and 
dissimilarities forestry practice. 


information and services from one 
country another the best 
interests both, the dissimilari- 
ties add interest and zest. 
ideas, and there fund data 


both countries which ‘and 


still 


make 


analyzed and presented the 

North American forestry story. 
“Such story has yet 


result our thinking were slant- 


SHEAFER-TOWNSEND LIMITED 


GENERAL CONTRACTORS 


POWER HOUSES PULP AND PAPER 


FOOD PRODUCTS 


“ONE CONTRACT FOR COMPLETE MECHANICAL PROJECT” 


TELEPHONE 5-7265 


665 PARKDALE NORTH 
BOX 


HAMILTON, ONTARIO 


would remind you that dust, 
fumes and moisture can away 
motor sick leave. Wagner 
Motors are sealed tight against such 


§ 


Wagnet Motors are specially 
situations where dust, 
fumes and moisture make 


the These Wagner 
Type Motors may mounted 
They are rated for 
three-phase 
hase circuits, all com- 


that all would benefit.” 

Wins Support 
velopment the 
resources joint basis 
larity country, particularly 
the pulp and paper industry. 

Pulp and paper men point out 
that Canada 
greater reserves softwood small 
timber than United The 
better than are with 
respect hardwoods and sizes 
softwood suitable for use 
lumber. 

Both countries are suffering 
decline their reserves saw- 


declining. 

preliminary talks have 
been held among Canadian and 
industry people the pos- 


Sibility attacking some the 


larger forest problems joint 
basis. 

One the main stumbling 
blocks the it’s under- 
stood, the lack up-to-date 
information the forest re- 
sources the two The 
latest figures’ are about 
seven’ years old. complete 
Canadian figures have been com- 
piléd, although most the prov- 
are currently attempting 
take accurate forest inventories. 

Edward L..Crafts the 
Forest Services told the sessions 


timber demand for forest last week that comprehensive 


products increases. This could 
reduced and possibly eliminated, 
it’s felt, greater use were made 
Canadian which, 
because the preponderance 
smaller sizes, are best suited for 
use pulpwood. 

Robert Fowler, president 
the Canadian Pulp Paper Asso- 
ciation, told American audience 
recently: “It seems likely that 
the next years the demand 

the larger sizes for timber 

and building materials will exceed 
the growth, and this may force 
the use smaller tree sizes for 

Fowler said that even with this 

questionable whether the 
enough wood meet its 
plies tree sizes make 
good any deficit, held. 
Softwood Use 


Canadian industry people feel 
that steadily increasing propor- 
tion Canadian, and over- 
seas wood products requirements 
will have met making 
use Canadian softwood re- 
sources. it’s argued, 
the current serious 
will our potential 
forest output. may greatly 

Also, industry people here 
would like see Canada and the 
restrict the use their 
softwood small timber the 
products for which hest 
suited, substituting hardwood 


species wood products wher- 


ever possible. 

Together, it’s felt, Canada and 
United States could manage their 
forests that they would not 
only sélf-sufficient could also 
provide supplies newsprint and 
other pulp and paper products 
other countries, even with the 
huge increase demand from 
this continent expected the 
next years. 

Separately, it’s argued, the two 
countries may find their supplies 
the woods they need not only 


review the forest timber 
resources has recently been 
undertaken the This will 
include appraisal the coun- 
try’s timber inventory, rates 
growth and drain, present and 
prospective requirements, status 
protection, planting, technica: 
assistance, and other types 
forestry programs. It’s hoped 
have the study finished about 
two years. 
Business Factor 


More accurate figures what 
the forests the two countries 
hold will aid intelligent discussion 
the future pattern Canadian 
and forest product develop- 
ment, but won’t the whole 
answer, foresters told The} 
Post last week. 

Competitive factors enter the 
situation and can make joint 
planning difficult, even though 


desirable. They point out 


that any change emphasis 
the type products which 
each country would concentrate 
would affect many’ lumber and 
pulp and papér producefs 
sides the border, and 
easy matter reconcile 
their points view. 

The question continental 
planning wasn’t the agenda 
for discussion the foresters’ 
recent sessions. However, 
cause efficient use the two 
countries’ forests obviously 
desirable aim, and because 
over-all plan would likely restrict 
the chances uneconomic pro- 
jects being pushed either 
country, the idea planning 
this basis one that seems bound 
given increasing amount 
attention the future, observ- 
ers here feel. The joint gatherings 
Canadian and foresters 
should help further the chances 
minds, it’s thought. 

Any move this direction 
would particular importance 
the Canadian newsprint indus- 
try especially. Mechanica] pulp, 
the main newsprint, 
made almost entirely from 
softwoods. pulps, the 
other hand, can also made from 
hardwoods. Observers suggest 
that any plan which would give 
Canada the main place taking 


tinental demand for 
which softwoods are best suited, 
would undoubtedly help assure 
Canada important part 
future expansion world news- 
print capacity. 


REPORTS 


assist readers and 
comparing company financial state- 
ments, The has uni- 
form methed presenting 
Variations from the 
published reports are 


CENTRAL LEDUC 
that from Aug. 1951, Oct. 31, 
1952, Central with Del Rio drilled 
participated drilling wells with 
drilling present proceeding two 
other wells. 

All but one eight wells drilled 
Imperial Oil Lands 
Central Leduc has 25% 
interest were successful.’ Interests 
are also held three other success- 
ful Armena wells drilled with Del 
successful oil well the 
Barons area. Socony Central Del Rio 
Ratcliffe No. well was drilled 
9,482 has plugged back 7,330 
ft..and oil-stained Mississippia 
section being tested. 

Central Leduc operating the 
Toad River joint project iso- 
lated area northeast the 
Laird River. Partners are United 
States Smelting, Refining Mining 
Calvan-Charter group, Central 
Leduc and Del Rio with the last two 
not contributing the cost until 
after $325,000 has been 

Net revenue was somewhat higher 
the latest fiscal year but heavier 
charges for interest and amortization 


were made. 
ACCOUNT 


Years Ended July 1952 1951 
Less: Prod’n exp. 124,221 85,707 
Royalties 61,873 40,212 
Add: Roy. 61,106 92,102 
354,533 


QUE. School Com- 
has sold $263,000 bonds 
due 1963-72, Credit Interpro- 
vincial 96.19. Net cost 481%. 
Proceeds for con- 
Net funded debt June 1952, 
$104,000; population, 4400, 


Key Better Forest Use? 
Canada, Move Toward Closer Co-operation Problems 


\ 


Less: 
Admin. exp. 127,622 
CONDENSED BALANCE SHEET 
Tetal curr. assets ... 
Surpias see 168,779 178,179 
tinel. DE: 83.460 93.335 


CAN-CAR DELIVERS 


DIESEL-POWERED BUSES 


Montreal Transportation Commission 


Higher power, smoother operation, livelier 
acceleration and definitely lower fuel 


NEW TROLLEY TOO FOR 


Troliey ‘Coaches the 
Mentreal Transportation Commission, 


CANADIAN 
FOUNDRY COMPANY LIMITED 


Montreal, Que. 


PREVIEW 
miflion square feet space, 
3,000 


For greatest pleasure and profit from 


make your travel and reservations once. 
With your can study 
the catalogue listings 3,000 British manufacturers, 
leisure, before your visit. 
advice assistance, your nearest United Kingdon 
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Another Trouncing for CCF 


ROY 


VANCOUVER—Landslide vic- 
tory the new Social Credit 
British Columbia 


in. two surprised no- 


body. What really impressed the 
public was the devastating defeat 
the CCF. When came 
choice between free enterprise 
and Socialism, the Socialists were 


nowhere. Comparatively, the CCF come. 


polled fewer votes the last 
general election. 


members House 48— very different matter. The issues 
trusting that elected members will another basis. 
the old parties not care tu, and international ques- 
even dare join with the tions will the lists 1953. 
This where Still the signs British Colum- 
the the CCF defeat bia suggest the real fight will 
comes in. There every sign here the Liberals and the So- 
that they are losing ground. creds, with Conserva- 
Government battling out for third 
Hospital insurance Social Credit leaders will wish 
hot problems menace entangle provincial affairs 
the administration, which has enveloping national contest re- 


Result the contest seated two breathing spell formu- seen. Some observers 
Einar Gunder- program the Bennett cabinet would 


son finance minister Robert 
Bonner 
run-of-mine SCs had 

resigned their seats make room 
them. 


develop 


But admitted everywhere 
that the federal campaign 


just well satisfied left 
attend their provincial knit- 


ting. 
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Nicks, whe came Torento from Montreal where had 
been manager the principal assistant 
ager the office from 1944 1946, re- 
His successor, Mr. Boyles, well-known 


William Nicks, (left) manager The Bank Nova 
main since 1950, has been 
assistant general ‘manager the bank. Thomas Boyles, 
returns Toronto succeed Mr. Nicks more 
than two years the Ottawa office. 
From Toronto, Meek, supervisor, and for six 
years previously, chief the bank, goes Otfawa 


Mr. the Agricultural College ond joined the 
Executive 
Soden has the Sherwin-Williams Company since 1922 and 
has held positions the various divisions the point company. 


When were an- 
and Conservatives: stay out 
the fight. They kept out Simil- 
kameen. Columbia, however, 
local group Liberals insisted 


More Shopping Night, 
Longer Store Hours 


Longer store hours with more breakdown store 


CANADA WIRE CABLE 
shares were issued and outstanding 
Nov. 30, 


TRANSVISION-T 
(CANADA) LTD. additional 
100,000 shares were admitted 
trading listed section Mont- 


real Curb Market 
URT 


fast 
High Capacity 


and 


this 


taking part, Their man got no- 
where, 

alone the ring with CCF leader 
Harold Winch and will give the 
Socialists licking.” This worked 
out very successfully. 

Liberals and Conservatives 
looked rather ruefully because 
implied that for this contest, 
Behnett’s Social Crediters were 
the sole representatives 
enterprise. But the two old 
were badly disorganized the 


They did not wish court an- 
other defeat. 

While federal issues were not 
discussed this campaign, there 
doubt the result gives the 
Social Crediters fine, for 
the next federal contest, Premier 
Bennett naturally accepted the 
dence.” 

defeated there ‘question 
Bennett would have concentrated 
every 


Edmonton, Alta. 
221 Ave., W., Alta, 


grades, broader lanes. 


living. 


defeat that they had polled retailing 


ahead under full with work 40-hour week. 


HEAD OFFICE. WINNIPEG 


BRANCH OFFICES 
Building, Regina, Sask. 
Avenue Building, Saskatoon, Sask. 


ODAY, get there faster, more com- 


Engineers planned smoother curves, 


hours the outlets 


night openings, but shorter work 
polled: 


hours and ever-improving work- 


to 46 NTS. 37 3.0 
dian Retail Federation survey of 48 to 50 hrs, eeeeeeeeeeee 458 37.9 
retail practices. hrs, ... 1.2 
4 55 to 60 hrs. er 188 15.6 
The C.R.F., a, coast-to-coast Over 60 hrs, 153 12.7, 


association retailers, gener- 
ally considered Canada’s 
retailing. During the survey just 


These figures are compared 
tabulation the normal work 
week the 52,000 employees in- 
cluded the survey, 
breakdown their weekly work- 


companies, 1,209 ing hours: 


employing 52,000 people. Normal Werk Ne. 
Wee Empl 

| operation was included in the 40 hrs. ...... 697 45.4 
cross-section of - the policies of 43 hrs. Gee Oeeescssreseuse 188 0.4 
44 hrs, 6,318 12.1 
Canadian department stores, food, 4,654 8.9 
49 to 52 hrs. 195 0.4 
categories. Over 52 hrs. Steereeetece 20 eee 


Main highlight the tabulated 
results was comparison 
weekly store hours with the em- 
that while most stores operate 
48-50 hours-a-week basis, the 
great majority employees only 


Other survey highlights are: 

Nearly 65% the stores 
questioned remain open one night 
week. Only 12% not open 
for evening business, while 
remain open two nights week 
and almost 14% business for 
more than two nights week. 
the stores that operate night, 
40.3% pay their employees over- 
time rates; 39.5% give them time 
off, and 20.2% count evening work 
part the regular work week. 

Most the stores operate 
day Only 7.2% are 
open five days weekly, while 
44.3% only close Sundays, But 
the majority employees work 
five-day week. Some 43.4% 
work days; 4.3% six days. 

Some 72% retail store 
employees are paid weekly, the 
balance every two weeks. Nearly 
72% employees get 
half rates for overtime; 99% are 
paid for public not 
worked. 


Holiday Policies 


Almost 54% employees get 
two weeks paid holidays after one 
year’s service; 46.3% get one 
week. Some 89.5% paid 
absent through sickness. Only 
20.8% get paid absent for 
reasons other than health, unless 
they have specific reason— 
33.3% not get paid. 

Some 75.9% the businesses 
questioned give their emplayees 
two daily rest periods. Only 
not give rest periods any 
kind. About half the stores have 
cafeteria facilities. 


fortably than ever before. Employees receive discounts 
common saving thoug 
new travel ease and safety our nation’s many stores the discount 
22,557 miles paved highways. 20% Christmas time. 


stores questioned. 

When employee leaves, 


become manager the main there. 


ALSO 


upon ton crushed rock, concrete and 
steel poured from ‘quarry, factory and 


separation interview. 
About half the stores which 


give long life pave- 


builder cement making 


Allis-Chalmers builds indus- 
‘try. Wherever you look find 
all the products that make up:modern good 


LIMITED 
BOX MONTREAL, QUEBEC 


have lay-offs (86%) the 
equal. 

10. Over 70% the employees 
concerned receive automatic pay 
increases, 60% the com- 
panies questioned not have 
pay increase system. 


55.2% the companies polled 
did not have some form train- 
ing program for em- 
ployees. 

12. More than half the stores 
had job evaluation plan 
any other formal method 
determining minimum and 
mum salaries for any given job. 
But 70% had some form merit 
rating plan for the 
employee progress. Nearly all the 
stores review employee progress 
and salaries least once year. 

Twenty-Five Year Clubs 

13. Twenty-five year clubs are 

sponsored 35.4% the 


the employees included the 
survey are for member- 
ship. 

14. Over 88% the be- 
jonging 76% the companies 
polled, grant some form Christ- 
mas bonus. Only 7.2% the 
companies pay cost-of-living 
bonus. 

Over 67% the companies, 
employing 77% the personnel 
the survey, have group insur- 
ance schemes. 

16. Some 80.5% 
polled have accident insurance 

17. Sickness insurance held 
59% employees and issued 
through 58.8% the 
involved. 

18. Only 
22.2% have 
tion 

17.7% the companies ques- 
tioned. 
ees the survey 


11. Only 32.4% the stores, but 


panies contacted. Some 80.8% of. 


Savings plan, 
organized sugges- 


38% the employ- 


TRADE FAIR EXHIBITORS 
AND 


“He has gone home from the Trade Fair 
with his brief case bulging with year’s 


increase your domestic and export sales, show your goods 

1953 Trade 1952, 24,529 business visitors came see 
buy the Trade Fair— Canadians, course, predominant 

among the visitors from the countries 

Meet this “world buyers’ Canada, the United States and 

overseas countries—easily and the 6th Trade Fair, 


1953. Show and 


International 


For rmation write 


Trade Fair, Exhibition Park, Toronto 2-B, Ontario. 


OPERATED G ENT OF CANADA TO PROMOTE YOUR BU 


‘ 
CARS INSURED HOUR SERVIC 
= 
; 


‘Aluminium Ltd. 
Govt. Plan 
2nd “Kitimat” 


WINDSOR, ONTARIO 


350 


NORT aluminum project for the Gold 

DETROIT Coast. colony British West 
Afriea which now has received 

Both Hotels Right Dewntewn official British Government 


Clese Everything 
PRESTON NORTON, President and Managing 


approval. 

The which will 
most large Kitimat, de- 
signed secure for indus- 
try sterling area supplies of. 
aluminum competitive prices, 
supplies. 

its initial stages, the 
Coast project, located the 
Volta River, some miles from 
the seaport Accra, produce 
80,000 tons aluminum year 
(as against 83,000 Kitima®. 
Ultimate capacity rated 
tons against 500,- 
000 tons. 

Aluminium Ltd. will joined 
with Co. the 
smelter project; the British and 
Coast Governments will de- 
velop the hydro project and other 
services, 

About $60 millions Will re- 
quired get the smelter its 
initial An- 
other $75 millions will 
quired for the second stage (120,- 
000 tons) and between $120 mil- 
lions and $150 millions for the 

stages the scheme will 


Sinking Fund 
Will Cover All 
Sask.Bond Debt 


The Province Saskatchewan 


OBTAINABLE FROM ALL CANADIAN 
AGENTS AND MOST BANKS 


ock' Transfer 


Complete 
Efficient 
Econon tical 


For rates other pertinent information 
write for our free booklet “The Transfer 
and Registration Stocks”. 


Service 


Fines estimates that result 


TORONTO MONTREAL the additional payments which 
will made under the plan, the 
province will able retire all 
its debt securities they mature 
without the necessity refund- 
ing, during the next five 
years least. 

All the bond issues sold the 
province since 1949 carried 
sinking fund. Prior that 
time, however, they 
none 

Under the new plan, the whole 

sitiking fund. Initial cost; over 
and above the sinking 
fund provision, will about 
annually, Fines informs 
The Post. the maturities 
the older debt are met during the 
next few years, the size the 
special provision will, course, 
decrease. The special payments 
will into the general sinking 
the basis about $140 mil- 
lions bonded debt now out- 
fund provision, including the spe- 
cial payments, will $4.2 mil- 
lions annually. 

new financing the prov- 
ince expected the near fu- 
ture. new issue $20 millions 
20-year debentures was sold 
privately par the United 
States last spring, and the time, 
was stated that the loan was 
expected look after all borrow- 
ing requirements for the fiscal 
year ending March 31, 1953. Pro- 
ceeds the loan are being taken 
down the rate millions 
three months, the first 
each quarter the current 
fiscal -year, 


FACTS ABOUT. AUSTRALIA 


OVER 


POPULATION 


During the last four years, Australia’s population 


has increased with consequent expansion 


wish invest young and growing country the 
Bank New South Wales can give helpful advice. 


Ask your bankers consult and use— 


BANK NEW SOUTH WALES 


{ 
primary and secondary industries. For those who 
FIRST AND LARGEST COMMERCIAL BANK THE SOUTH-WEST PACIFIC 


SAILINGS 
EVERY MONTH 


Vancouver Sun 


Pay Dividends 


Plans .of Sun Publishing Co., 
publishers the Vancouver Sun; 
capitalize company’s 1949 sur- 
plus $1.6 millions were an- 
nounced President Donald 

Company pay the prescrib- 
tax this sum, leaving 
approximately $1,360,000 avail- 
able for distribution pro rata 
among common shareholders 
the form redeemable prefer- 
ence shares. 

plan obtain aufhor- 
ization for 2,500,000 par shares, 
preferred assets only, and 
make initial distribution 
375,600 shares, five each com- 
mon share. Common dividends 
are withheld for the time 


Grancolombiana 


dividend will the first sev- 
eral omitted. 

Company plans re- 
deeming preference shares semi- 
annually about next March the 
rate one for each common 
share, the president stated. Thus 


which services these countries. Coreful, efficient 
your merchandise Canadian and 
Seuth American 


For Freight Reservations apply 


THE 
LIMITED common shareholders would 
Bay Street, WA. 2091 rate share Com- 

respectively. 


Company may later augment 
partially replace the new 
method ordinary dividends, 
reported. 

The plan should not affect com- 
surplus account any 
way, Mr. Cromie 
because apart irom the 


for 


original 15% tax 

$240,000, future earnings should 

maintain the surplus account ap- 


complete. 
yet been given but the British 


Capitalize 


being, and the usual December 


, 


take five seven years; the full 
project might take years 
No. starting date 


Government has proposed that 
Preparatory Commission set 
vestigation work carried 
ont, 

This commission expected 
take about year make its 
report. 

British. Government must vote 
the necessary funds for its share 
the and master 
agreement must drawn be- 
tween the British.and Gold Coast 
governments and the private 
aluminum interests Aluminium 
participate, British Aluminum 
Co. 

hoped get construction 
rolling 1954 1955, for com- 
pletion sometime around 1960, 

accelerated demand for 
minum. They could slowed 
down oversupply alu- 
minum from other markets com- 


with sharp improvement 


the sterling area’s dollar situa- 
tion; the political situation 
the Gold Coast. This area 
now practically independent 
Britain and good measure 
political stability will have 
shown encourage such large 

Unlike North 
minum projects, the Volta scheme 
puts the smelter almost alongside 
bauxite deposits. Reserves 
area only 150 miles from the pro- 
are estimated capable 
200 years’ supply the maximum 
production rate the project. 

Power would supplied 
2,000-sq. mile artificia] lake 
created dam the Volta 
River. 

New Estimates 

Decision approve the project 
followed new estimates future 
demand .for the metal which 
showed industry needing 
900,000 tons year 1975 
against current consumption 
about 270,000 tons. 

Where can the find this 
extra aluminum? 


30,000 tons year choice site lay area, 


being produced British 
Aluminium using Scottish 
hydro-electricity. 


LATA, Approved Fore 


Ask All-Expense 


AIR TOURS 


EUROPE 
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$409.30 


end York 
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abreast seating aboard your “North Star” Skyliner—now the lowest 
fares ever offered for Trans-Atlantic air travel, Delicious meals. served 
aloft nominal cost. Regular service London, Glasgow, Shannon, 
Paris and Dusseldorf; convenient connections all Eurepe. 


See your Travel Agent TCA Office 
information 


YOUR NEW TCA TRAVEL SAVINGS CALENDAR 


OFF SEASON 


the Gold Coast and North Borneo. 
Gold Coast was decided upon 


because the ready availability 


least present bauxite and greater hydro- 
rates are assured the potential. 


term arrangements with Alu- 


Under the present scheme 
‘minum Co, Canada (the pro- smelter 


company would 


gests the government 


sug 


The board Aluminium Ltd. 
has signified its general agree- 
ment the Gold Coast scheme. 
Co. also general agreement 
their ability the 


ducing subsidiary Aluminjum obliged for years from start of|time 


tons until 1970. This 
option has since been increased 

This still does not pro- 
thought expansion Alcan’s 
mat and Quebec, plus 
future high demand for 
leaving little over for 

search the sterling area— 
for sites new aluminum 
production. 

Contract 


not less than 75% the metal 
produced. This would 


25,000 tons each the prices Gold Coast port not 


exceeding the sterling equivalent 
either lowest North Amer- 
ican price (for ingot 
domestic price (ingot pig) 
f.o.b. The price 


will the choice the alu- 
companies before final 
accepted, 

This neW source aluminum 
change the present supply 


sources. 


tion” which further in- 
dicate that Canadian company 
bear the major pri- 
vate investment. 

financial proposals 


the stheme, the Gold Coast 


Government would -have the 
right provide 10% the equity 
capital was issued from time 
time. 


After the smelter company had 


ernment, company 


for the which how! would undertake offer for sale 
‘obtains more. than four-fifths equity Stock old stock) 
its aluminum from equal 
this project equity stock pre- 
does not put end the viously transferred private 
opment further aluminum the Govern- 


the 


and duction units within the original holdings. 


Convertible Coupe. 


Town 


~~ 


haye real satisfaction your ownership beautiful Chrysler, 
for peer its class. car that has its place 
beside your proudest possessions, car that compliments good taste. 


The distinguished Chryslers for 1953 look like 


fders—and act it! 


The 180 FirePower Engine the New Yorker and 


any other standard passenger car engine mass production 
today. Péwer Brakes stop with half the pre 


ssure. 


New and brilliant styling emphasize the luxury the: 
1953 Windsor Luxe Sixes. you wish, dramatic Full Time Power 


and Fluid Torque drive for even greater accelération—are 
See your Chrysler dealer soon. will demonstrate 


Door Sedan—Newport Coupe— 


IMPERIAL: 


these magnificent new cars for you. 
NEW YORKER: Coupe. WINDSOR: 
ear Cadas 


PLYMOUTH 
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Long Term Outlook 
Economy 


Increased Immigration Needed 


The Bank Nova Scotia 


THIS TIME, back year high production and economic expansion. 
Though there slackness industries making consumer goods early the year 


the physical volume production Canada 1952 will constitute new record. have been 


favoured the biggest wheat crop Canadian history—688 million bushels—and the second 


largest total grain million forms primary production have 


near record levels, including pulp and paper, metal-mining, and course petroleum. Production 


the heavy manufacturing industries, including steel, has increased and the consumer industries 


have picked since the early part the year. 


Practically Full 
Employment 
safe say that the national 
prosperity has been greater 
than the last few months. The fact 
that Canadians have been enjoying 
high employment and still rising rates 
remuneration without any addi- 
tional inflation. have been having 
what can properly 
employment” with further signifi- 
time when the cost living has been 
pared with earlier this year and with 
this time year ago. 
Though present conditions are gen- 
prosperous, concern about 
has ebbed and there 
good deal talk today about busi- 
ness recession. Some the experts 
the United States are talking re- 
cession 1953, particularly for the 
second half the time 
when the defence expenditures the 
rate over annually and 
are expected this order for 
some two years more, may seem 
strange that there any talk re- 
the near future. That there 
bility tribute the productive 
power North American industry 
bounty nature the huge North 
American ctops this year and, 
indeed, the last several years. 
also suggests, think, that the 
policies tighter money 
and higher interest rates have turned 
inflation than many thought likely. 


Concern 
U.S. Recession 


There undoubtedly some 
for concern the outlook. 
the United States, concern arises 
the expectation that private 
investment may decline considerably 
time when defence expenditures 
are levelling out perhaps even be- 

the United States has had con- 

tinuously high level investment 

plant and equipment the 

the war. The result that in- 

dustry that has modern- 

and greatly expanded its capac- 

and extremely well equipped. 


the Korean war, which gave new 
stimulus investment, the view was 
widely heid the United States that 
private investment would turn down- 
ward 1950 1951 and that this 
decline combined with abatement 
the demand for automobiles and 
other durable consumer goods would 
bring the long-expected postwar 
slump. Those who expect recession 
believe that these demand 


which were postponed the Korean 


and will sufficient bring 
activity. 

There can little doubt that such 
tendencies are work: capital in- 
some industries has al- 
ready declined considerably and the 

for consumer durable goods 


war will make their appearance quite 


disturbing degree the. recent 
marked expansion consumer credit, 
The question whether these influ- 
will outweigh the still impor- 
tant factors strength the 
pect continuing heavy defence 
penditures, substantial 
demand for investment 
transportation and social facilities 
needs and there are large accumu- 
requirements: for schools and 
hospitals. Then, tov, there has been 
goods, some basic ma- 
terials, and does appear that 
are better balanced than 
and income remain high 
last year, notable inflation- 
ary bias public attitades through- 
the western 


Near-Term for 
Canadian Business 
have made these brief comments 
gbout business the United States 
have major bearing the 
the economic picture the 
the there are two im- 
portant differences, one favourable 
the other which 
deserve special The unfa- 


Many will remember that prior to. 


vourable side the picture that 
Canadian business more seriously 
threatencd restriction overseas 
markets than American. During the 
present year, Canadian exports 
Britain and Europe have the aggre- 
gate increased considerably, mainly 
because urgent overseas require- 
ments for our wheat and metals. But, 
though total overseas exports have 
been higher, ‘have lost further 
markets for individual products this 
year, including the British market for 
cheese, and our overseas shipments 
lumber. and pulp have recently 
been declining. These signs con- 
traction our overseas trade are 


| 

and though prices have been drifting slightly downward during the year, there little doubt that 


Resource Development 
Continue Large 


the other hand, the 
prospect for capital investment seems 
more favourable Canada 
than the United States, mainly 
because the big program re- 
source development which pro- 
gress this country. Everything sug- 

ests that resource development 
1953 will continue very large 
scale, and also hoped that 
will possible commence work 
the St. Lawrence Seaway before 
the year out. addition, housing 

construction has been picking up, 
business construction has been cre- 


ated the steel controls and 
restraints, and there heavy 


mand for schools and 


with defence outlays still increasing, 
hard envisage any serious 
downward movement business 
the coming year. 

However, certainly cannot rule 
the possibility general set- 
back business one these days. 
cannot assume that readjustments 
ture will always offset expand- 
ing influences from other directions, 
has fact happened this con- 
tinent throughout the postwar period. 
also worth that re- 


source development, which is, 


has for some time been, the 
force Canadian prosperity, not 
and continuous 
process. Big developmental projects 
get finished and ‘there are not neces- 
projects take their 
some stage, even mar- 

ets remain favourable, new projects 
may have await the discovery 
new techniques for using lower grade 
resources better transportation 
get less accessible resources or, in- 
deed, the discovery new resources. 


Underlying Trend Toward 
Bigger Economy 
Though growth bound 
uneven and probably interrup- 
ted from time time, there can 
doubt about the strong under- 


lying trend toward bigger Canadian 


What impressive about 
Canada’s growth recent years 
the great expansion her basic in- 
dustries—in the industries providing 
the fuels.and materials which in- 
dustrial development and economic 
growth are based. short, 
kind that has enlarged the founda- 
tions our economy and laid 
sound basis for further growth. 

This particularly true the 
growth our production and proven 
our capacity since be- 
fore the war—from million horse- 
power million late next year 
and expected millions late 
been providing the basis 
for giant strides aluminum pro- 
and much output 
pulp and paper. has 
important factor the general 
growth industry and has tontri- 
buted substantial measure 
greater productivity agriculture 
and mining. 


Prairie Provinces 
Stand Benefit 


Similarly, the discoveries and de- 
velopment oil and natural gas 
the last six years represent impor- 
tant enlargement the foundations 
our economy, not only reducing 
dependence foreign sources 
supply but already attracting sig- 
nificant industrial development. 
most appropriate that this major ad- 
dition our known fuel resources 

have occurred the Prairie 


Provinces which for obvious reasons 


have participated comparatively little 
the benefits ex- 
pansion. 


Great Strides 
Metals 

production, Canada has also made 
notable gains. Though output cop- 
per and lead has been running some- 
what below the high level prevailing 
just prior the has been 
considerable increase nickel pro- 
duction, sharp rise output, 
and fabulous expansion alumi- 


output. Taking the total output 


these five metals, have increased 
our production from less ‘than 1,000 
million pounds 1929 around 
1,750 pounds 1939 and 
nearly 2,700 million pounds last year. 
Major expansion going ahead 
the aluminum both the 
Saguenay region and British Col- 
umbia while new are being 
which will contribute sig- 
nificantly the production copper, 
nickel and zinc. Steel production, 
which running about 
annually, 
about two and times the 
pre-war level. Meanwhile, there have 
been the huge iron ore developments 
Quebec-Labrador and Northern 
Which promise make Can- 
ada one the world’s great produc- 
ers. There are other very important 
developments including virtual 
tripling asbestos production 
nearly one million tons last year, the 
major titanium development the 
Gulf St. Lawrence and, perhaps 


crucial the recent dis- 
coveries uranium Northern Sas- 


katchewan. 
forestry, the increase Cana- 


dian output has almost 


impressive mining. Five and 


million tons newsprint 


were produced last year which 
almost twice the pre-war output. Pro- 
duction chemical pulp showed 
even pronounced growth and 
1951 was close four million 


tons. Even the long-established lum- 


ber industry has output some 50% 
excess pre-war and production 
last year was 6,500 million board feet. 


Agriculture. 

tion has taken place, though has 
received less attention because has 
been gradual and because the scale 
individual operations farming 
with mining forestry: The fact is, 
however, that there has been re- 
markable increase the productivity 
agriculture which is’ partly the 
result increasing mechanization 
and partly the effect better meth- 


\ods and organization. 1951, there 


were three-quarters many 
people working agriculture 
there were 1935-1939. Yet this 
smaller working force produced more 
than half again much did the 
larger number workers the 
earlier period and, with the huge 
grain crops this year, the current 
comparison even more fa- 
vourable. 

Canada have had, too, 
marked expansion manufacturing, 
both related the use and processing 
more The physical 
quantity manufacturing produc- 
tion recently has been running more 


than twice the pre-war level and 


pansion still-going 
ticularly lines related the 
What wish emphasize, however, 
the great our basic 
production. are well endowed 
world where minerals, timber, and 
good land are becoming noticeably 
scarcer relation population, and 
this fact promises well for our future 
growth and development. 


U.S. Net importer 
Industrial Materials 

From point view 
the most striking aspect the under- 
lying strength the demand 
basic materials the change 
position the United States from 
net exporter net Ac- 
cording Report the Presi- 
dent’s Materials Policy Commission 
entitled “Resources for Freedom” 
and commonly known the Paicy 


the United States 1950 


produced less industrial materials 
and fuels than she consumed. Within 
recent years, the United States has 
shifted from being net exporter 
becoming net importer such im- 


ENMAN 
President 
The Bank Nova 


portant copper, zinc, 
etroleum and lumber. Looking 
ahead, the Commission estimates that 
the decade 1970 1980 the 
United States will need import 
about much enlarged con- 
sumption industrial materials and 
‘fuels. Since the the 
rest the “free world” will also in- 
crease notably the next two dec- 
ades, clear that the demand for 
industrial materials going be- 
come good deal larger. give 
some the more striking examples, 
the Paley Report estimates that 
meet expected demands the 
world” apart United 
will need 1975 approximately 
double its production copper, 
and iron ore and its 
aluminum several times. 


Must Conserve 
Natural Resources 
way thinking, there are 
least two implications for 
Canadian policy this favourable 
long-term first that 
should give attention 
our natural resources. 
country haye, believe, made 
substantial progress developing 
conservation policies particularly 
the last decade so. More and more 
companies the forest industries 
have taken steps designed make 
more effective their timber 
limits, cut manner which en-, 
courages re-growth and where 
deemed feasible think terms 
perpetual yield. the same time, 
provincial governments have taken 


tion, both the requirements for 


forestry practice that they are laying 
down and the steps they have taken 
improve fire protection and 
combat losses from insects and dis- 
ease. mining too, there has been 
tendency at, least among 
the large concerns extend the life 
their ore bodies taking morewf 
the lower grade deposits and 
the higher grade, 
when prices are And 
there question that there has 
been improvement cropping 
practices many parts the coun- 
try and not least the Prairie 
Provinces. These are tendencies which 


must support and encourage. 


There after all great deal room 
for improvement over the wasteful 
practices characterized our 
lier development. world where 
raw materials are becoming scarcer 
both good business and our plain 


responsibility put more emphasis 


conserving our heritage. 


Promote Manufacturing 
Primary Products 


The other major implication 


resource con- 
cerns industrial 
believe that country should 
continue emphasize and pro- 
mote the development industry 
based these great resources. 
Though there nothing new such 
ropriate the future has been 
the past. Provincial governments 
long endeavoured encourage 
the greater manufacture their basic 
resources, for placing 
restrictions the export saw- 
logs and pulpwood the interests 
promoting the growth the 
ber and pulp and paper 
For years, the Federal Goverhment 
has bargained get U.S. 
lowered the and fabri- 
cated forms basic Camadian pro- 
duction, well the primary 
forms. Some success has, 
attended these long-confinued efforts 
but still true say that 
tariffs are critical barriers the de- 
velopment the further manufac- 
ture many our resources. 
should frankly recognized that 


great industrial countries have 


ural inclination import raw mate- 
rials and and fabricate 
them their territories. The 
recent proposal large U.S. cor- 
poration take water from Canadian 
run it-into Alaska ‘to 
make power and aluminum, 
time when Canada greatly enlarg- 
ing her aluminum capacity and wishes 
arrange for larger market the 
United States, good-example 
which must endeavour 
cannot expect Americans, 
one else but Canadians, think 
wish promote healthy and well- 
based industrial development Can- 
ada, shall have continue exert 
pressure our neighbours 


reasonable way take growing 
proportion the basic materials 
they desire from processed and 
fabricated 


Overseas Markets 


Present Problems 


making these comments about 
possibilities the U.S. market, 
not wish imply that markets 
Overseas countries will become un- 
important future. For long 
‘time come, shall need overseas 
markets for grain and may well 
need them for certain other farm 
products, not forget fish, lumber 
and some the metals. Though the 
market prospects for some our 
specialized farm products appear very 
discouraging, there can little doubt 
that overseas will need our 
grain, base metals and forest prod- 
ucts even though they may from time 
time curtail their purchases for 
exchange reasons. 

the longer range outlook for 
our exports such basic commodi- 
ties Overseas countries quite 
good, the same cannot said for 
our manufactured goods. 
this sphere the-dollar shortage, 
which the ostensible reason for 
many the restrictions against such 
sales the sterling area, only one 
the present and prospective diffi- 
culties. are also against the 
countries build their own 
industries, sometimes without very 


much regard their natural advan- 
tages. Above all, are and will 
against the severe and urgent com- 
petition Germany and Japan 
addition that Britain, the United 
States and the other industrialized 
nations western Europe. The com- 
world markets for manu- 
severe and, except lines where 
are highly specialized with coun- 
capital technical assistance, the 
outlook jis scarcely reassuring. 


Immigration Needed 
Build Canada 


have said good deal about de- 
veloping our natural resources and 
the related industries. closing. 
should like emphasize the impor- 
tance and the urgency adding 
the human foundations our econ- 
present decade reduced 
additions the working force from 
natural because the 
was time low birth 
rates and the children from that 
decade who are now reaching work- 
img age. Thus, unless bring 
substantial numbers workers from 
other countries, our growth may lag 
seriously behind the economic possi- 


sufficient workers. 

Until recently, have had qgite 
good rate immigration and the 
total last year reached almost 200,000 


people. the recent months, how- 
ever, has become apparent that the 
stiffening the official immigration 
other things about 
competition for jobs. immigration 
was deflationary factor, all did 
was increase the competition for 
jobs, then our evident concern about 
would well founded. fact, 
there much suggest 
that, except atmosphere de- 
pression, the early effects immigra- 
tion are add more the demands 
the economy than the supply 
meet these demands, say this for 


obvious reason that the immi- 


grant, and even more the immigrant 
their first few years need. 
shelter, tools work with, and social 
and transport which 
generally involve the accumulation 
debt spending capital not 
only immigrants but 
ness and the community. 

need immigration buttress 
and broaden the growth our coun- 
try. need immigration build 
our strength. need immigration 
that may take full advantage 
our national. and 
maintain our identity Canadians 
this continent. And finally, 
need immigration that may 
make good use the bounty 
nature and contribute due propor- 
peace and human welfare. 


Free Rate Exchange 


Best for Canada 
Sydney Frost, Vice-President and General Manager, Notes Rise 
Deposits and Loans—Commends Initiative 


—Describes Training Plan 


our Statement this year very striking 
changes, there growth the main items, bringing 
our Total Assets new record level $914 millions, increase 
$40 millions over the preceding year. Our Total Assets are now 


50% 


eater than they were the end the last war and not far 


from three times large just before the war. 

The most notable increasé our assets has again occurred 
Loans, which $444 millions are $25 millions. The gain 
entirely accounted for increases Current Loans Canada 
which have risen nearly $27 millions, and Call Loans out- 
side Canada which are millions higher. Indeed, most the 
other lending categories show 


the liability side the State- 
Deposits show increase 
nearly 5%. Excluding the balances 
other banks, they amount $819 
during the banking year. 

Though our earnings are reason- 


good, like other banks, are 


immune from the “squeeze” 
rising costs which has been evident 
number businesses. Our costs 
have gone rising and, though earn- 
ings have kept ahead, they have done 
virtue the increasing 
widely that most bank. ser- 
vice charges have risen considerably 
less than have prices and costs gener- 
ally since before the war. And, 
course, interest rates loans are 
most cases lower than prior the 
war while those investments after 
the recent rise interest rates are not 
much higher than the late 
Admittedly, the volume business 
has gone great deal, but the 
profit margin has steadily narrowed. 
While hoped that the recent 
hardening interest rates will check 
there can assurance that this 
itself sufficient offset the 
continuing effects rising costs. 


Suspension 
Credit Réstraints 

The year has seen number 
developments the mon- 
etary and credit sphere, including the 


almost all the credit 


straints which were effect from 
early 1951 until last spring. May 
last, the Bank Canada, whose 


suggestion the tightening 


bank lending practices was made, 
the view that these special 
exception the margin requirements 
stock market loans. Earlier the 
same month, the Minister Finance 
had announced the complete suspen- 
sion the special consumer 
regulations. 

The reasons for suspension these 
restraints were enough. re- 
straints they had worked well: bank 
loans had ceased rising and 
1951-52; and instalment credit had 
decreased substantially. Meanwhile, 
the general atmosphere inflation 
seemed have passed and prices 
were actually moving downward. 
Supplies critical materials were 
becoming more plentiful and sales 
were slow and heavy. 
There was good deal suggest that 
the policy credit restraint was 
working too well and this 
held very strongly many members 
the business community. 

Since the removal these restraints 
bank loans have been rising again, 
but the expansion, least the 
end September, the latest date for 
which statistics are available, has 
been moderate. Though 
Loans Canada rose from $2,800 
the end April $2,979 


millions the end September, this 
last figure $78 millions 


higher than September 30th 
last year. Compared with year ago, 
loans industry have declined 
excessive inventories some lines 
have been reduced and mer- 
chandisers have also been below last 
year’s level though they increased 
the six months September. 
the other hand, there have been sig- 
nificant increases loans grain 
dealers and farmers and view 
the crops this year such loans 
may well rise considerably above the 
September level. addition, there 
has been substantial increase 
loans instalment finance com- 
panies and personal loans which 
together were about $84 millions 
higher this September than last. 
Upsurge Consumer 

Credit “Too 


The truth that the rise bank 


related consumer credit gives 


only mild impression the pro- 
nounced increase that has occurred 
consumer financing. Though fig- 
ures for the main types consumer 
credit outstanding are only available 
June, they show almost 
startling increase between the end 
the first and the end the second 
quarters—a rise $211 millions 
about $1,000 millions. Nearly two- 
thirds this abrupt advance was 
instalment credit and the remainder 
loans and charge accounts. 
This upsurge followed the gradual 
decline from the peak feached the 
1950 and cartied the out- 
standing consumer credit 
point some $90 millions excess 
that Moreover, there every 
further increase since 
the end June judge the rate 
automobile financing and the 
sales durable consumer goods. And 


may added that the outstanding 


amount consumer credit the 
United. States has continued in- 
crease month month from June 
September and also the highest 
record. 

Opinion, this increase con- 
sumer credit too pronounced 
regarded. casually. Though has 
contributed notably the recent 
improved level sales durable 
consumer items, piling bur- 
den regular which, 
found after the buying wave 
late 1950, may work restrict future 
sales. This not say that the pub- 
lic general getting heavily into 
debt. There are large numbers 
people good liquid position 
the amount savings 
deposits and rising number savings 


the chartered banks 


would indicate. group 
the population, however, has been 
going into debt and there reason 
believe that the other large group 
which increasing its savings will 
necessarily enter the market re- 
payments cut the spending power 
those who have recently been buy- 
ing credit. 


THE BANK NOVA 


SYDNEY FROST 
Vice-President and General Manager 
The Bank Scotia 


Problems 
Strong Currency 


Since our last annual meeting, the 


rate the Canadian dollar New 
York has risen from around 
cents toa peak over $1.04 U.S. and, 
though has back recently, 
still some above the rate which 
prevailed.a year ago. 
ence restraining prices and helps 
explain the favourabie state affairs 
which the President has referred, 
which incomes have been rising while 
the cost living has been declining. 
the same time, few would deny 
that our strong currency has had 
some disadvantages and has pro-, 
duced good many headaches the 
business community. These disad- 
vantages have been obvious 
exporters who have been getting sig- 
nificantly less Canadian dollars 
for their foreign currency earnings, 
and painfully clear those exporters 
who have been against declines 
world prices and, course, the 
gold mining industry, The disadvan- 
tages have also been apparent 
those domestic industries which have 
been facing U.S. competition the 
Canadian market terms from 
competitor than 1951. Though 
the decline the rate has 
lessened the impact these changes 
some exteat, the “free” exchange 
rate lost deal the 
enthusiastic support with which. 
was initially 
these circumstances, some- 
times suggested that the 
authorities should intervene the 
market bring the At- 
tractive this idea may be, there are 
many difficulties about it. For one 
thing, any attempt push the rate 
down tends inflationary, both 
because lower rate works raise 
prices thus increasing demand 
for money and credit and because 
involves the purchase foreign 


_exchange gold for which Canadian 


funds have Though there 
are many who would inclined 
take the inflationary risk this time, 
inflation not the only nor even the 
most serious problem involved 
policy reducing the rate. funda- 
mental that deciding 
How are the monetary authorities 
know that the rate too high and 
how much Should reduced? 
There formula which these 
questions can answered and, 
any given time, there are usually 


groups the community who 


like see the exchange rat 


about the same, 


needless say, the com- 


whatever its other qualities, quite 
impersonal and unrelated any par- 
ticular organized interest. 

even the authorities 
were able choose the right rate for 
further difficulty making the 
ket conform with their views. Official 
the exchahge market 
substantial change the rate might 
lead sharp change exchange 
reserves. Since the market 
quently impressed ex- 
the very effort 
alter the rate might lead contrary 
pressure the market. Markets some- 
times have way bucking official 
desires; and U.S. buying and selling, 
especially connected with security 
trading and investment 
can large doniinate the 
market, did the summer 
1950. short, there much 
said for the policy the mar- 
ket determine the 


Exchange 
Still Best for Canada 


There are others who suggest that, 
having done away with 
trols and having tested 
the time now ripe 
fix our exchange rate terms gold, 
probably $35 per fine This 
would provide fixed rate, parity, 
tantamount returning the gold 
standard the modified form 
which exists the United States. 

Though there are many attractions 

about such course, not believe 
that would appropriate this 
time. can scarcely overlook the 
difficulties which Canada had with 
fixed rates exchange more less 
throughout the postwar Des- 
two changes the fixed rate— 
July 1946 and again September 
1949—the rate always turned out 
too high too low, and sooner 
later worked reduce, even 
remove, our freedom action the 
sphere domestic economic policy. 
Thinking the future, well 
remember that inflation again 
becomes menace, fixed rate 
exchange might seriously handicap 
this country combatting 
might again find ourselves the posi- 
summer 1950 when had fact 
choose between fixed exchange 
rfte and some measure initiativé 
our monetary and economic poli- 
cies. And deflation. were take 
over, fixed rate exchange might, 
the other hand, turn 
embarrassingly high. 

This not suggest that 
never contemplate return 
exchange rate nor that 
should wait risks are very 
But, until some pro- 
gress toward more stable economic 
the free world and until there more 
sign freer trade and freer exchange 
transactions, the idea: the 


New Branches and Premises 

Returning the affairs, 
opened new branches during the 
banking year. Since the end the 
war have opened 120 new 
branches and the total number 
branches October was 394, 
not including 


Staff Most Important Asset 
give proper emphasis, have 
left the last report the state 
the Bank’s most important asset, 


bined abilities and personalities 
the 5,408 men who now 
comprise the staff. 
worked and diligently during the 
past year the best interests the 
Bank and know many individual 
examples. industry, initiative and 
devotion duty. 

The most important function 
management has been described 
the development and 
line with this principle have 
cently taken definite steps improve 
the training present’ and prospec- 
tive branch managers. Some one 
hundred officers have gathered 
Toronto groups twenty-five 
attend Advanced Training Courses 
approximately five weeks’ duration 
which they have been given inten- 
sive training credit 
and many other subjects related 
the development sound and effi- 
cient management. Through associat- 
ing and studying with others 
comparable ability and service from 
all parts the country, the officers 
chosen for special training have had 
brought home them that they 


their assignments with re- 
newed enthusiasm and interest. 
strengthen further this feeling co- 
and belonging and 
the whole staff 
was decided publish staff mag- 
the first edition now the hands 
The staff increased 236 during 
which line With the 
number new branches opened and 
the activity our other 


Female now com- 


prise almost fifty percent our 
staff and this believe particularly 
They continue show 
special skills many clerical posi- 
tions and likely that the 
will even higher. This means that 
the opportunities for 
for young ability and charac- 
ter will increase further and 
men good character who 
parison ours and grow- 

the increasing number youn: 
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intensive fiv ear campaign 
women’s and children’s 

Since 1947 the Canadian Asso- 
Consumers has been 

after industry and government 

garments and sizes that don’t 


mean anything. 
parts the country. Some can’t 
Others don’t know what size 
ask for themselves. 
“There are that-‘fit large’ 
ould found than the fact 
Eastern Canada Savings How can you expect boy 
Loan Reserves six get into made 
DOUBLED the past years? for six-year-old but which fits 
his four-year-old brother?” wrote 
Moteover they have had 
Note also that their Debentures way getting what has been 
Ontario, Néw Brunswick, Prince 
Edwatd and Nova Scotia. 
They are also accepted the 
Dominion Government part 


payment the deposit required 
from Fire Insurance Companies, 


General Agreement 


half-day conference called 
the Canadian Government Speci- 
fications Board the National 
Research Council brought 
gether consumers and technical 
experts, the 
retail trade and 
women’s and children’s wear. 

There general agreement 
result committee Was formed 
from the organizations attending 

the conference. first session 

will mid-January 

Just what the Committee will 
decide anybody’s How- 
studying what already “has been 
done Britain and the United 
sizes acceptable the industry 
whole. 

First all, may look over 


Conveniently available any 
amount for $100 more, and 
for terms years and parts 
these Debentures may 
renewed the then pre- 
vailing rate, or-cashed par 
maturity. 


And that just one more reason 
why and Mrs. Everyman 
safe investing their sav- 
ings Eastern Canada 


HIGH YIELDS 


1 2 years 3% % 


the vield that you and 


surance Institute Ontario 


Toronto, diplomas for completion 


course Weré awarded 
CAN 
DUKE 


President 


Graduation the course en- 
titles the student use the desig- 
nation Fellow the Insurance 
Institute Ontario. Douglas 


The Hat that 
Tops them All 


Hond Mede Skilled Craftsmen 


3 


Plan your 
future 


There time like the present start 


future success and prosperity. 
Investors Synd icate, and its afhliate, Investors 
Mutual, provide the answer many 
savings and investment See your 
Investors Syndicate today. 


Head Winnipeg 


Manag agement 
Consultants 


Woods 
President 


Chairman 


Clarkson 


Weight 


= 
a 
a. 


& 

TORONTO MONTREAL 


Dress, Suit Sizes 


the Canadian see what 
available home. Among those 
the conference was 
Staples the Ontario Re- 
search Foundation, which already 
file system for develop- 
ing sizés based 
garment measurements. 
May 


‘Perhaps the Department 

National Defence will able 
help. 
The hard-working 
their efforts get action 
not long ago uncovered the fact 
that standardized sizes are used 
the armed forces. 

“Tf can done for the com- 
paratively few thousands the 
armed forces why can’t done 
for the millions 
says Mrs. Dorothy Walton Oak- 
ville, Ont., president the C.A.C. 

Copies. reports about the de- 
velopment body measurement 
standards the United States 
and Britain were distributed 
during the Ottawa 

The current slump Canada’s 
textile industry and the thought 
heavier competition with 
British goods may oné 
why manufacturers 
more late ‘the 
women who their wear. 

‘Last spring Mrs. Wake- 
field, that the 
Woman’s Advisory Committee 
50-year-old British Stan- 
dards visited Canada. 
Object her Visit was 
the possibility Canada accept- 
ing British bearing 
measurements. Thus woman 
might turn buying imported 
wear when she couldn’t find what 
she wanted among the home pro- 
ducts, 

will take this Com- 
mittee come the neces- 
sary data which can used 
basis for Canada Standard 


Grants Degrees, Diplomas 


the annual dinner the In- Craddock No, student the 


graduating class received 
president’s gold medal and en- 
graved gold watch, presented 
Insurance Ontario. 


are the. names those 
courses the Insurance Institute 
Ontario, 

Course Diplomas 


JOHN ARGUE, PETER BLACKEY, 
ALLAN STEVENSON BURNSIDE, AL- 

ROGER MASSINGHAM, Lansing, 


York, 

LELLAN, Woodstock. 

RALPH CONNOR, MONT- 
Hamilton, 

DOUGLAS Calgary. 

CHARLES CRANSTON, 
Prince George, 

JOHN RICHARD GARTH, Halifax. 

JOHN KIRBY, 


STANDARD SYLLABUS 


JOHN dePENCIER, Richardson Bros. 
ALAN Canadian Fire. 

GEORGE BISSETT CRAWFORD, Ins. 

America. 


RYDER, Phoenix-London. 
ROY SMITH, Lukis, Stewart. 

GEORGE COWARD, Johnson Hig- 


gins 
FULLER, Hartford Fire. 
ROBERT BRUCE FOSTER, Reed, Shaw 
unders 
JOHN and JAMES MUR- 
DOCH, 
NORMAN GOWLAND, Great Ameri- 


can, 
BERNARD and JACK IRWIN, 
Star. 
VICTOR THORNE, Federation Ins. 
LAWRENCE LOFTS, Fore. 
CERTIFICATES 
W'LLIAM SEATON, Un- 
Assoc 

eral Ins. Co. 

JOHN HARNETT, Mut- 
ual Casualty Co. 


PAUL JARVIS, Phoenix London 


Gro 
ALAN UTTER, Phoenix Hartford. 
GORDON RICHARDSON, London 
Assurance. 
BRUCE EDMUNDS, Reed, Shaw 
McNaught. 
WILLIAM FORGIE, Royal Exchange. 
nio 


GORDON THOMAS, Union Can- 


ton. 
RONALD Union Canton. 
erw 
ERIC PARTRIDGE, Insurance 


Nat 
DUNN, Scottish Union 
THOMPSON, Scottish Union 


NOURRY, North Br. 
MARY SIMMONDS, Under- 
writers Ins 
MARTYN LYNCH, Shaw Begg, 


td. 
DAVID Begg, Ltd. 


Fire. 

BERTRAM JOHN BRAY, 
Lancashire Fire. 
KENNETH MACRAE, Halifax Ins. 


CASUALTY CERTIFICATES 


KENNETH HAWKINS, Reed, Shaw 

JOSEPH GAULEY, Deminion 
General, 

CURTIS, Canadian Surety. 
SANDILANDS, Guardian 
Ssur. 

EVANS, London Assur. 

DAVID VAUGHAN, Shaw 


INLAND 
MARINE CERTIFICATES 


ders, Smith Garfat, 

CURTIS, Canadian Surety. 

COLIN BECKING, Guardian Assur. 

JAMES ROBERTS, Reed, 

London Group. 

rou 

PRANCIS W.. CLARENCE LAGER- 

Underwriter. 

ROBERT Scottish 
National, 
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COMMUNICATE with DOMINION SOUND 


for the finest 


INTERCOMMUNICAT 


Northern Electric 


MAGNAPHONE 


Three Basic Systems two-way loudspeaker intercommunication 
the answer the demand executives, managers, foremen and supervisors for instant 


contact with their key men. 


WEBSTER TELETALK 


FINANCIAL POST 


cabinet has modern design. costs more have the BEST. its stylish new 
garb, Teletalk more than ever indispensable aid that helps you keep 
with the stepped-up tempo today’s business. 


MODERNPHONE 


feature the MODERNPHONE the telephone type privacy; can with 
loudspeaker system give you “Dual with such efficient 


paging system. Available 50-line the Executive, Standard and 


Modern Minor. 


Head office: 4040 St. Catherine Street, West, Montreal 
at: Saint John, Halifax, Quebec, Montreal, Ottawa, Toronto, London, Winnipeg, Regina, Calgary, Edmonton, 


Another question: How 
many manufacturers will accept 
the C.S. labels. 

the Ottawa meeting 
manufacturer suggested that any 
such ‘standard garment would re- 
sult increase price. 

The view the C.A.C. repre- 
was that little increase 

should result. Any in- 


absorbed the reduction 
“wear and tear” which results 
from frequent “try-ons” when 
woman can’t find garment 
fit And finally both the 
and retailer would 
gain greatly consumer good- 


Annual Reports Are Now Telling 


Significant trends corpora- 
tion annual reports are 
tions made the American In- 
stitute Accountants, The trends 
include increase the use 
the LIFO method inventory 
valuation, accelerated amortiza- 
tion defense facilities many 
companies, and the substitution 
other terms for the misleading 
word “surplus” many reports. 

Carmen Blough, research di- 
rector the Institute, described 
the 1952 edition “Accounting 
Trends and Techniques Corpo- 


rate Annual Reports” the most 


comprehensive the six annual 
studies prepared his depart- 
ment. More than 100 tables and 
1,500 examples drawn 


from the corporation reports, 
said, show how wide variéty 
corporations are handling multi- 
tude accounting problems. 
The 
method inventory valuation 
was being used 31% the 
companies surveyed compared 
19% two years ago. The 
survey indicates decrease each 
year since 1946 the number 
companies reporting reserves for 


estimated future price 
declines. 

The survey shows that 31% 
the corporations affected 
dropped<the term “capital sur- 
plus” favor such expressions 
“additional paid capital” and 
44% have replaced “earned sur- 
plus” with “retained earnings” 
other terms, This line with 
the recommendation the Insti- 
tute’s Committee Terminology 
1949 that use the word “sur- 
plus” published financial state- 
ments discontinued having 
undesirable connotations. 

The survey also shows greater 


More, Survey 


f 


uniformity the wording the 
accountant’s report. all but 
cases, the report was essentially 
the form recommended the 
Institute. There were 152 in- 
stances minor variations 


compared with 241 the previous. 


year. 
Reflecting the trend toward 
pension and retirement plans, 
companies amcng the 600 sur- 
veyed reported the adoption 
new plans and disclosed the 
amendment existing plans, gen- 
erally for the 
ing benefits, Existing plans were 
continued 276 others, 


$35,000,000 


Canadian Pacific Railway Comp 


Convertible Seventeen Year Collateral Trust Bonds 


These Bonds will the option the holder any time during the period June 1953, and 
terminating June 1960 (both dates inclusive), into shares the $25 each the Ordinary Capital Stock 
the Company present constituted, the basis shares such Stock for each $1,000 principal amount these 
Bonds. Appropriate variation and adjustment the conversion privilege will made the event that prior 


the opinion Counsel for the purchasers, these Bonds will investments which The Canadian and British 
Companies Act, 1932, states that companies registered under Part III thereof may, without availing 


We, principals, offer these Convertible Seventeen Year Collateral Bonds, if, and when issued and accepted 


The reserved reject any all applications and also any case award smaller 


Bell, Gouinlock Company, Limited Company Limited 
Greenshields Ine_ Midland Securities Corpn. Limited 
Collier, Norris Quinlan Limited Incorpo 
Cathers Co. Mead Co. Limited 

Wills, Bickle Co. Matthews Company 


Bankers Bead Corporation 


Conversion Privilege 


1960 any change replacement the Ordinary Capital Stock the Company takes place, 


Collateral Secarity 


These Bonds will direct obligations the Company and will specifically secured pledge with the Trustee 
Perpetual Consolidated Debenture Stock Canadian Pacific Railway Company the ratio $120 principal amount 
Consolidated Debenture Stock, Canadian for each $100 principal amount Convertible Year 


Collateral Trust December 1969, from time time 


Royal Trast Company 


selves the sub-section (4) Section the said Act, invest their funds, 


Prospectus available 
4 


us, subject the approval all legal details our behalf 
Holden, Hutchison, McMaster 


Meighen. 


Price: 100 and accrued inter 


expected that Interim Bonds bearer form, exchangeable for Definitive Bonds bearer and/or registered form when 


will ready for delivery about December 16, 1952. 


Graham Company Limited 
Eastern Securities Company Limited 


The Western City Company Limited Company Tanne 
Houston, Willoughby Company Limited Anderson Company Limited 
Robert Gelinas, Guildhall Securities Yorkshire 
McMahon and Limited Robertson and Limited Laguenx 
Osler, Hammond Nanton Co. Limited 


Wood, Gundy Company 
Company, Limited McLeod, Young; Weir Company Limited 


Royal Securities Corporation Limited Company, Limited 


Bartlett, Cayley Company Limi 


Harrison Company Limited 
Ross, Knowles Ca. 


Dominion 


Mills, 


Equitable Securities Canada Limited 

Partners Limited 

ted Company 


Pemberton Securities Limited 
Co., 


oavar Hod 
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urities Corpn. Limited 
ames Richardson Sons 
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December 1952 THE FINANCIAL POST 


With Per Capita Deposit Above 1951 


Individual savings aceounts than $1,000 their accounts. The from their savings 


the Canadian banks Sept. average deposit these that they can draw 
totaled 7,700,200 319,300 more $163. cheques for current 
ered banks reveals. Demand deposits are the purposes, 
with. the actual number. notice. Individuals also 1951 average $2,452. 
viduals with savings accounts, times operate demand accdunt! Comparative figures follow. 
though savings depositors ANNUAL CLASSIFICATION DEMAND AND NOTICE DEPOSITS 
times have more than one account Chartered Banks Canada 
a smal] rate of interest if they $5,000 to $25,0000 56.8 49.7 475 578.7 501.3 478.1| 
stated period. 3.3- 3.4 1,470.5 1,275.9 1,378.8! the following elections ond Sales Pole Hardware Division; 
Adjustment Items ...... —1523 pointments were announced: Cassels, President Edward Garside, the 


ings deposits increased Demand Deposits.. 1,081.1 1,042.6 3,026.0 Milne, Vice-President and Managing 
Notice Deposits 


does not mean that every 


account. Some have more, 


Over Government Contracts 


Young kangeroos for protection psons Holders From Our Own Correspondent under the contract and 
clients risk loss through Fire and this week what Pirie plant from anyone, 
insurance. Separate general meetings probably the first court action| which the 


and Senate Act. converted into ‘starch, which 


THE 
new for each Class had done business with officer. 
contract under which public 
Service the rent pay for room for broader share the market money was spent while Mr. INSURANCE OFFICE 
and co-ordinate the payment member the Senate. THE WORLD 
for those with easy indifference which holds the 
Mr. Duffie, had not proved Sen- 


terest. The new capital structure 

their group responsibility. Simpsons Lid., approved, ator Pirie personally concerned 
will consist the common Federal Government payments 
under the 


and $30 millions Series 
The suit arose out contract 


1951 Potato Assistance program 


Insurance Company Limited was brought against Senator 
received certificate registry No. Piri ident Piri 
Canada the business 

the classes for whic already 


for Canada. 


Company, Limited, 
Head Office and Manufacturing 
Eglinton Ave. East, Scarboro, 


ASSURANCE 


Sask. Staking 
Well Over Record 


From Our 
REGINA The Saskatchewan 
Government has recorded 3,200 


Casualty and Automobile Insurance Don't The Post 
provides the most complete 
CHARLES CURTIS service available investments. You 


for Canada get facts, graphs, market.com- mineral claims the first 1014 
THE FINANCIAL POST and has yet another 280 applica- 


months 1951, 2,030 mineral 
claims were recorded. 

have taken out licenses the 
province, most them Canadian 
The world’s first uran- 
ium staking the Beaver- 
lodge vicinity the far north 
August brought 1,021 applications 
for mineral claims. 

About 80% the province’s 
total claims were staked the 
Athabaska mining district the 
far 


COMPANY 
REPORTS 


assist readers appraising 
comparing company financial 
ments, The Financial Pest has uni- 
form methed presenting 
Variations from the 
published reports are 


IMPERIAL VARNISH COLOR 
CO. net profit $158,096 


Tone—The impact even genius like 
Bach affected the medium through 

which his works are expressed. How much 
more important, then, for ordinary 


GUARDIAN 


mortals give themselves the ended Aug. 31, 1952, was 22.2% less 
the finest medium than previous fiscal net ASSURANCE COMPANY 
obtainable! composing business LIMITED 
SUPER FINE distributors and New Ofis entrances with doors 
dealers, Good progress reported 


Canada’s finest all-new-rag bond paper 
year amounted $48,425, making 
total $400,000 five years. Ad- 
vertising expenditures were heavy, 
the president states. 
bonus dividend per com- 
mon share was paid Dec. share- 
holders record Nov. 


INCOME ACCOUNT 


Years Ended 1952 1951 
Net oper. income .... 


Guardian Assurance Company, 240 St. James St., West, 
part progressive building interior and service program. 


Bank Canada and ourselves.” 


Give your correspondence this impressive 
plus. well worth the negligible extra 
eost. Ask your printer, engraver 
lithographer how much the authoritative 
and immaculate surface this 


fine paper will add impact 
The original installation this was made Otis consisted 


arnings 
ROLLAND PARCHMENT CONDENSED BALANCE SHEET Signal Control, with highest call return two-car spacing coordinate car 
ROLLAND ANTIQUE LINEN travel. The elevator entrances are hollow metal construction with decorative 
énamel finish. All doors have automatic electric operators. 
e FARNSCLIFFE LINEN BONI Inventories 863 609 1,007 817 : 


COLONIAL BOND 
and Works: Hamilton, 


BOND 


oor 


Company, Limited. Head Office 


ROCKLAND BOND 


; 4 j | 
The GEN 
Gen 
- 


PROFESSIONAL DIRECTORY 

Chartered 

Henry BARBER, MAPP MAPP 
Chartered 


112 YONGE ST., TORONTO Trustee 
Phone 4-4244 KRIS MAPP, 


Chartered Accountants 


MONTREAL QUEREC SAINT 
SHERBROUKE LAKE VANCOUVER 
CHARLOTTETOWN 


Chartered Accountants 


Norman McLeod, C.A. David Armstrong, 
King St. Toronto WA. 6460 


CHARTERED ACCOUNTANTS 


MONTREAL TORONTO LONDON WINNIPEG 
REGINA EDMONTON CALGARY CRANBROOK 
VANCOUVER VICTORIA 


DICK, BOND, HETHERINGTON 


TORONTS Chartered Accountants CHATHAM 

BOND, BA. CA. InN BANKRUPTCE 
WwW. L HETBERINGTON, F.C.A. 2. 


GUNN, ROBERTS CO. 


LANCELOT SMITH ALBERT JOHNSTON 


Toronto St. TORONTO 


BOULANGER, FORTIER RONDEAU 
Chartered Accountants 


Licensed Trustees and Receivers 


ST. PETER ST. QUEBEC, P.Q. 


Chartered Accountants 
BIRKS BUILDING 
MONTREAL 


LAVALLEE, BEDARD, 
MESSIER, GASCON 
Chartered Accountants 

BULLDING, 


MONTREAL. Tel. MA, 7085 


SHERBROOKE 
THREE RIVERS 


PRICE WATERHOUSE 


Chartered 
OTTAWA TORONTO HAMILTON 
WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 


MONTREAL 
WINDSOR 


Chartered Accountants 


LaFleche Bidg. Edmonton, Alberta 


WILLIAMSON, SALES, GIBSON MIDDLETON 
CHARTERED ACCOUNTANTS 


Montreal 


CHARTERED ACCOUNTANTS 


Calt Kitchener 
Toronto 


Representatives 


HOWSON 
Licensed Trustees 


PETTIT, HILL and BERTRAM 


HUDSON COMPANY 

Chartered Accountants 
EMpire 


TORONTO 


HOLLAND PETTIT, Jr, 
199 BAY ST. 


BARNES 
CHARTERED ACCOUNTANT 
NIAGARA FALLS, CANADA 


CHARTERED ACCOUNTANTS 


WELCH COMPANY 
Chartered Accountants 
OTTAWA 

BELLEVILLE 


CORNWALL 


Chartered Accountanis 

VANCOUVER SAINT NB. 


Dec, 23, 


effect our operations 


Windsor-Chatham area this year, 


hand business? How welcomes new employees 
dian companies introduce brief speech about the 
personnel policies the new their job and the 
employee? necessity for conducting the com- 
Educators and businessmen pany’s work efficiently. The new- 
discuss these questions are then handed booklets 
recent meeting the “The Canadian Way” which 
Chapter the Nationa] the duties and privileges 
All agreed that new arrivals are then in- 
and co-ordinated escort from the 
tion program only which they will work- 
new employees make the transi- ing. The escort turn 
tion from school business, but them the department 
will the same time make who spends 
employee performance, and the company and the 
sult lower personnel turn- newcomer's job the division. 


over. 
Actually, impossible gen-| One week after joining the 
company, the employee shown 


panies indoctrinate new special induction film “Search 
for Security.” Company execu- 


ees. Induction programs range 
all the Way from two-week talk him about life insur- 


“acquaintance” courses general and Prudential 
formal introduction all. particular, and goes 
spot check, The tour the company. 
Post found that the great major- month later interviewed 
ity companies carry out some see how fitting in. Further 
form organized induction pro-| Progress interviews are held 
gram. intensity varied intervals during his 
ere are some examples 
new employee feel home: bases its induction 
round booklet called “You and 
CO. AMERICA: employees with note from 


Contract Awards 


the Relations Manager 


newcomers consult him and folders employee 


for additional information. 

The 26-page booklet begins with 
note welcome from the Presi- 
dent: “We want you like 
working for and hope this 
the long and 
mutually pleasant association.” 

Other items discussed are: com- 
pany history, details company 
finances, officers and executives, 
future prospects, wage policies, 
promotion procedures, vacation 
and sick leave details, hospital- 
ization, group insurance and other 
company benefits, employee pub- 
lications, and the setup the 
Employees’ Association. Also 
mentioned are company safety 
regulations, Map shows com- 
pany offices and properties 
Canada, and all company products 
are 

\ 


SIMPSONS 


staff takes new employees through’ 


day-long induction routine that 
stresses the personal aspect 
the huge department store where- 
ever possible. 

Following brief address about 
employee benefits, and general 
store organization, the new em- 
ployees tour the store. They are 
then shown film depicting the 
place the department store 
the community. 


Here Are Induction Programs Some Representative Cos. 


PROFESSIONAL DIRECTORY 


Chartered Accountants 


Drummondville 
Chartered Accountants 
Three Rivers, Que. 


Booklets about the 


fits are handed out. There 
further indoctrination during the 
employee’s two-week sales 
ing course and later through reg- 
ular contacts with 
officers. 


MILLAR MACDONALD 


Chartered Accountants 
BELL TELEPHONE CO. 

CANADA has most features WINNIPEG 

the induction plans described 

above, but addition recruits di- 

rectly through school vocational 

guidance counselors and VARDON 


supplying the educators with PUNCHARD 


TORONTO 


CHARTERED ACCOUNTANTS 
cies, qualifications expected and 320 BAY STREET TORONTO 
particular skills required, 
new employee usually has 
knowledge about the company be- 
fore actually begins working. 


WILLIAM and COMPANY 


Chartered 
Dewte, 
Francis, C.A. 


James Street South HAMILTON, Ont. 


ROE CANADA LTD. With 
average 250 new employees 
coming every week, Avro 
set its induction program 
production-line basis. 

team eight administers the 
indoctrination and employees are 
put through almost continuously, 
each induction officer completing 
part the procedure. Most steps 
include the handing out book- 
let.on the particular phase 
induction discussed, that the Edmonton 
have Branch Offices: GRANDE PEACE RIVER PRINCE GEORGE 


PEAT, MARWICK, MITCHELL 


Chartered Accountants 


Alan Nash, 
Macmahon, 
Bryant 

Simpson, C.A. 


Here are defense contracts $10,000 more awarded Canadian Commodity Montreal Seint John, 
firms during the first half November the Department Defense Bros. Aircraft Ltd., Ottawa, aircraft parts 43,641 Fredericton 
Production and Defense Construction (1951) Ltd. List totals Massey-Harris Co., Toronto, components for mm, Hamilton Winnipeg 
which $8.2 millions represented Defense Construction Sales Dundas, flash welder 31,971 Edmonton Prince George 
Excluded are classified contracts, amendments earlier awards. Bros, Equipment, Ottawa, tank spares 19,923 
Edmonton; truck spares ............ Modern Tool Works Toronto, milling machines ........... COURTOIS, FREDETTE CO. 
alley Canner, Hantsport, N.S.; apple juice 20,572 Moffats Ltd., Weston, Ont., ammunition boxes 
Astra Industries Montreal; work benches ....... Morlen Electric Ottawa, lamps 42,390 Chartered 
Aviation Ltd., Montreal; aircraft spares Motor Coach Industries Ltd., Winnipeg, spare parts for buses St. James St. West 


Brunswick Telephone Co., John, supply and 


MONTREAL 


Becker Equipment Co., Toronto; tank spares 236,029 
Kitchener, Ont.; toeplates ......... 17,225 Northwest Industries Ltd., Edmonton, aircraft repair, overhau 50,000 
ontreal, barrack stores 19,460 Radio Engineering Products Ltd., Montreal, reconditioned com- MAN 
ana Limited, Ottawa, 3.5 in. rockets and com- Ross-Smith Co., Montreal, targets and aircraft covers ........ 
for mm. ammunition Machinery Co., Montreal, riveters and skin milling 
Canadian Converters Co, Montreal, winter clothing Sporting Goods Mfg. Co., Toronto, jackets and 
oth Sheridan Leaside, Ont., excavator 45,433 Chartered Accountants 
Tanny Merchandising, Montreal, signalling projector parts .... 21,155 
Ltd., Orillia, work benches .......... 53,766 BAY SAULT STE. MARIE 
Thompson Products St, Catharines, mm. shell com- 
pton, Bradeen James, Montreal, engine lathes ....... 57,654 
5,85 apor Car Heating Co. n., Montreal, spare parts for heaters 31,504 
Montreal, refuelling tanks and Western Flyer Coach Winnipeg, buses and spares 78,813 Established 1893 
er, engine assemblies All Steel Buildings Ltd., Toronto, steel buildings ........... 
arvester trucks, spares and tractor Ross Meagher Ottawa, RCAF building 
(Canada) Montreal, communication Power Ltd., Halifax, supply and COSSAR, HARPER COMP ANY 
Toronto, equipment 39,666 Sheet Metal Works, Victoria, roof 350 BAY TORONTO EM. 6-4764 


Famous 
Raises Dividend, 


Declares Extra 


share, payeble along with in- 
creased quarterly dividend 35c 
Dec, 27, 1952, shareholders 
record Dec. 12, has been de- 
clared Famous Players Cana- 
dian Corp. Previous regular rate 
was 30c per share paid quarterly 


They Buy Them 


Many men who 
operating own busi- 
ness are 
when dealing with their 
sonal investments. They buy 
Box, and forget it. 
way deal with 
may have changed value 
since you bought it, even 
within 


pay the extra dividend was 
Ottawa's deferred de- 
preciation regulations, 
tended restrain capital invest- 
ment, President Fitzgibbons 
told The Financia] Post. Business 
has been satisfactory level 


sults are expected good 
those 


“So far there been 


Why not consult one 
representatives soon and have 
him give you your 
Then, every 


because television the To- 
area,” stated president. 
“We think may have felt some 
recession from television the 


but the quarter there was 
definite improvement following 
stabilization the labor situation 


GEGGIE 
CHARTERED ACCOUNTANT 
330 Bay St. 
TORONTO, CANADA 


SONS 


ESTABLISHED 
EXECUTIVE OFFICES—WINNIPEG 


Vancouver, Victoria, Calgary, 
Moose Jaw, Lethbridge, Portage 
Swift Cugrent, Kenora, Kingston, 


the three months ended 


Then Forget Them! 


with any investment 


three six months check 
with him see how you 
stand. will this for you 
with the our Research 
and Statistical Department, 
and you can decide whether 


not possible for you 
your present holdings for 
analysis, and will it. 
There charge for this 


ing the Port Colborne, Ont., plant 


Maple Leaf Milling 


ExtendsWarehouse 


Business Maple Leaf Milling 


SAMSON, BEAUVAIS, BELAIR CIE 
PAUL GONTHIER, Partner 
Chartered Accountants 


QUEBE 


Oct. 31, 1952, has been comparable 
with last year, President 
Wadsworth stated the annual 
meeting. 

Prospects for the remainder 
the fiscal year ending July 
ably satisfactory; however, ex- 
ports will important factor, 
and export trade uncertain, 
Wadsworth stated. 


Capital expenditures the year 


MONTREAL 


CHARTERED ACCOUNTANTS 


lon 


ended July 31, 1952, included 
large part the cost convert- 


warehouse, now under construc- 
tion, will serve out sea- 
sonal peak demands the pro- 
duction department when 
completed, the president reported. 

ers Purity Flour Mills 
exchange their shares for Ma; 
Leaf Milling preferred shares 
accepted all those 
shareholders, was stated. 


and Distributors 
Municipal, Public Utility 
and Industrial Securities 


Orders for execution 


all stock 


— 
as 
rad 

we 

| 


Securities Corporation 
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PROFESSIONAL DIRECTORY 
Consulting Engineers 
LIMITED 


Foresters and Engineers 


ENGINEERING MANAGEMENT FORESTRY 


VANCOUVER, CANADA SEATTLE, WASH., U.S.A. 


MARS} 


STADLER, HURTER COMPANY 
ENGINEERS 


MONAGHAN 
Engineers 

Land Surveyors 
PIPELINE SURVEYS CONTROL SURVEYS 


Camplete Process and 
Engineering. 
and 
Power Plants. 
609 DRUMMOND MONTREAL 


GIFFELS 


VALLET CANADA, LTD. 


CONSULTING ENGINEERS 
DESIGN, SUPERVISION, PLANT SURVEYS 


210 CANADA TRUST BLDG. WINDSOR, ONT. 


CONSULTING ENGINEERS 


Reports, Design, Supervision 
NIAGARA FALLS 


CANADA 


Certified Accountants 


WRIGHT, ERICKSON, LEE CO. 


Certified Public Accountants 
KING 
HAROLD WRIGHT, CPA 


Certified Public Accountant 
BRAMPTON 


TOR 


Certified Public 
294 DUNDAS ST. LONDON, ONT. 


Consulting Actuaries 


PIPE ECKLER 
CONSULTING ACTUARIES 
PLANS DESIGNED AND VALUED 
GROUP INSURANCE APPRAISED 


RICHMOND TORONTO WA. 9585 


Consulting Management Engineers 


STEVENSON KELLOGG LTD. 


Consulting Engineers 


MONTREAL 


4123 St. West, 
Montreal 


VANCOUVER 


TORONTO 


Canada Permanent Bidg 


Consulting Management Engineer 
JOB EVALUATION OFFICE PROCEDURES INCENTIVES 
4643 SHERBROOKE STREET WEST MONTREAL, CAN. 


Chemical Engineers 


DONALD. INSPECTION LIMITED 
Elm 

Tel. 3-4067 


Chemical Engineers 
Analysts 
Metallurgists 


Consulting Business Psychologists 


BOIS HOWARD 


Management Development Programs 
Planning 


1410 STANLEY 


MONTREAL 


Consultants 


PERSONNEL ADMINISTRATION 
LIMITED 


MANAGEMENT CONSULTANTS 


King West 
TORONTO ONT. 


460 St. 
MONTREAL 


ENT CONSULTANTS 


MONTREAL, QUE. 


WOODS GORDON 


MANAGEME 


West 


WICK ORR LTD.. 


CONSULTING SPECIALISTS 


ORGANISATION MANAGEMENT 


RGYAL EMPIRE 3-9033 


PROVINCIAL ROUNDUP 


your and 


Business 

Telephone 3467. 
end 
i 
New 
Commearciel Re- 


Op eration 


end 
nerting. 


Di See 


REGISTERED 


AND MANAGEMENT 


COMPANY 
assist ceaders appraising and 
company financial staie- 
form method presenting corporation 
Variations from the compa- 

SHERWIN-WILLIAMS CO. 
CANADA consolidated net profit 
$585,554 for the year ended Aug. 
31, 1952, was less than pre- 
vious fiscal year’s net 

Although total sales reached the 
second largest volume company 
history, several departments suf- 
fered sales and operating losses dur- 
ing the year, reports Chairman 
Steudel. addition, operat- 
ing costs were increased consider- 
ably over the year. 

Public acceptance Super Kem- 
Tone, new interior paint intro- 
duced during the year, described 
Mr. Steudel phenomenal. 


CONS. INCOME ACCOUNT 

Years Ended Aug, 31: 1951 
Net income ...... 698 
Less: 437,474 92,160 
Bank int. 293,290 395.838 
Inc. tax res. ereetoee 720,348 1,108, 56 
Net profit ....... 585,554 1,007,044 
Less: Pref. divds. 
fer year ..... 454 434,844 
Earnings per Share and 
Preferred $16.92 $29.13 

Ordinary . 3.41 


1931 

$193,043 

6,237,741 


Prep. exp. oses eee 248 898 266,688 
assets ..... 83,363 
Bank loan 2,800,000 3,600,000 
Accts., tax., pay. 4,163,048 3,956,237 
Reserves 20,000 20,000 
Capital stock 7,954,400 


HIRAM WALKER-GOODERHAM 
WORTS LTD. net profit $15,- 
674,160 the year ended Aug. 
31, was 21.5% less than com- 
parable dollar net $19,970,- 
82] previous fiscal year, 

year, for the first time, finan- 
statements are expressed 
currency, while accounts 
the Argentine subsidiary, due 
continuing stringent exchange 
trols, have been omitted. 

Decline profits due princi- 
pally lower sales, reports 
President Howard Walton, and 
lesser extent increased costs 
and higher income taxes. 

high level during the year, and in- 
creases maturing whisky inven- 
tories were achieved. Construction 
under way rack warehouse, 
the fifth built the postwar 
period. 

inventories was and pro- 
duction there now replace- 
ment basis. com- 
pany’s plants Scotland wag well 
excess sales, Mr. Walton states, 
and further progress was made 
increasing Sales ‘were 
limited the availability fully 
matured whisky. 

Under the Federal excise tax rates 
the S., the president 
states, consumption 
liquor has been reduced while 
moonshining has increased, re- 
duction tax from the present 
rate $10.50 gallon would, 
states Mr. Walton, in- 
crease legal consumption and 
effect corresponding decrease 
moonshining and bootlegging. 


CONDENSED CONS. BALANCE SHEET 


Aug, 31: 1951 


26, 217, 520 25,905,808 
Inventories 104, 551,376 99,855,290 
Tetal 
Invest. in sub, 6,172,681 3,163,931 
Mise, 745,790 805,617 


29,984,116 
26,819,323 443 
Earned surplus ..... 131,216,523 

depr. 22,700,289 22,812,927 

curr. assets co's report. 

tAfter deducting cost 9,868 
shares held subsidiary. 


Working ... 114,143,556 117,583,124 


CONS, INCOME ACCOUNT 
End. Avg. 1951 


Fixed assets? 
Tetal 
etc. pay. 
Taxes pay. 
Tetal 


Net sales ... 


Total net inc. 46,748,780 
Bank interest .... 
Income taxes .... 
Unreal. exch. 944,532 
Net prefit 15,674,160 20,872,190 
Less: Com. divds, 11,477,633 


currency. 
Earnings per Share and 


Paid 3.09: 1.00 


JAMAICA PUBLIC SERVICE co. 
LTD. reports net income 
£7,850 the same month last 
year. Operating revenues for the 
month were £65,618 (£50,184 Oc- 
teber, 1951) gross income after 
retirement reserve accruals 


(£11,293). For the months 


Operating for the 
and gross income after re- 
tirement reserve accruals amounted 
£244,053 (£165,683). 


Include solenoid pressure 
and flew valves 
pipe line flows may 
regulated required 
modern 


YOU ASKED 


INCOME 


Request for Data 

farmer and have been 
making income tax return. 
the income tax department 
for years. They are 
for detailed statement 
net worth, investments, 

etc, Are they entitled this? 


Under Section 106 the 
the incame tax department has 
power ask for any information 
may require make proper 
for tax purposes. 


INVESTMENTS 


Div. Payments 


How long does take, after 
purchase stock, have the 
change ownership recorded? 
How soon would eligible 
for any dividend? 

When stock sold, the trans- 
action marked for value two 
days after the date sale. This 
provides time for delivery the 
stock the new owner’s broker 
well the recording the 
change ownership the books 
the company. 

Thus, stock sold October 
holders record. Oct. 12, the 
buyer would get the. dividend 
payable record Oct. 
12. However, the stock sold 
Oct, 11, the change would not 


recorded the company’s books 


time meet the record date 
requirements, seller 
would get the dividend. That 
why the date 


Kimberly-Clark Corp. 
Sales 2%, Net Lower 


Sales Kimberly-Clark Corp., 
Neenah, Wis., amounted $80,- 
255,422 the six months ended 
Oct. 31, 1952, 1.9% from 
728,580 the 1951 
period, Consolidated income 
after all charges totaled $4,302,- 
417, equivalent per common 
share, the 1952 period, down 
22.1% from the comparable 
net $5,522,917, $2.59 com- 
mon share. 


GENERAL 
MOTORS 
VALUE 


After ail, when you 


car you want full dollar’s worth 
good value for every dollar you 
that’s exactly what you 


get Pontiac! 


the Fleetleader Series, this hig, 
beautiful, performer 
has price tag that takes right 
down into the fine 
class. And, course, the wonderful 
Pontiac Chieftain leader its 
field, yet costs good deal than 
the lowest-bracket models 


higher-priced lines. 


PAY 


Let’s take good look this whole 
business ofnew car values, 


with dividend declara- 


tions one business day 


before the “record date.” 


When buying selling stocks 
which dividends have been de- 


Loans 


clared, therefore, you can and investments Industrial De- 
tell whether not you will velopment Bank totaled $34,117,- 


eligible for the dividends 
reference this 
date.” 


Traders Finance 


Dividend Raised 


regular quarterly dividend 75c 
per share Class and 
stock, Traders Finance Corp. has 
annual dividend basis per 


share. This increase Capital paid-up .... 


per share over the previous an- 
nual dividend rate, bonus 25c 
per share having already been 
paid for 1952. 

Dividend and bonus just de- 
clared payable Jan. 1953, 
shareholders record 15, 
1952. 

Payments the per share 
rate had been made each quarter 
since Oct. 1950. Previous rate 
$1.50 per annum was establish- 
Oct. 1949, while per year 
had been paid from 1949, 
following stock split. Dividends 
preferred stock have been paid 
regularly each quarter since Apr. 


Traders Finance Corp. recently 
made additional issue 
millions sinking fund deben- 
tures, offered $99 and accrued 
interest yield 5.35%, syn- 
dicate headed McLeod, Young, 
Weir Co, The issue, dated Nov. 
15, 1952, matures 15, 1968. 
Proceeds are used for gen- 


Property held for sale 
All other assets ereeee 259,556 340,500 | 


debentures outstanding climbed 
Comparative statements 


“ex-dividend the September. Bonds and 


1932 
Assets: 
Cash hand bk. 16,294 70,540 


Loans investments 34,117,622 33,389,433 
Guarantees u/w 


34,805,259 34,102,017 


25,000,000 
2,881,273 


Reserve fund 


Cont. liab. guar. 
u/w agreements 
400 


34,805,259 34,102,017 


Reserve for losses 


Manitoba Power 


Oct. Load 12% 


Power Commission 
purchased and generated 
120 kwh electricity 


Service was extended 


October, increase 12% over 
the same month 1951. 


Swan River Valley early 
vember, with completion 


66,000-volt transmission line from 
Dauphin Swan River and the 
reconstruction existing distri- 
bution facilities the area. This 


has added 1,300 


system, 
new 33,000-volt line, switch- 


ing structure and substation St. 


‘eral corporate purposes. Pierre was also put into service 


Financial 15.) 


October. 


Corporation Secretarial Services 


ROBERT 


CORPORATION SECRETARY MINING AND COMPANIES 


SUITE 402 CONCOURSE BLDG., 100 ADELAIDE ST. 
TORONTO, EM. 


CORPORATE ACCOUNTING AND SECRETARIAL 


RE? 


buy any new 


WHY TAKE LESS? 


car—in any price 
more downright goodness for every 
dollar your new car investment. 
When you buy Pontiac you are 
buying one the most respected 
names the autamotive world! You 
are buying car that will give you 
years and years wonderfully 
dependable, wonderfully economi- 
cal very desirable 
uséd car when you want sell. 


not get all confused about car 

beat Pontiac, any 
price class! 
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Barristers and. Solicitors 


JAMES MacBRIEN 

JAMES 
BARRISTERS and SOLICITORS 

BANK SCOTIA BUILDING 


KING STREET WEST 
6-6296-7 


BARRISTER SOLICITOR 
BAY 
TORONTO 


Empire 4-1376 


Fennell, McLean Davis 


and Solicitors 


220 Bay Street, Terente, 


WARREN ARMSTRONG 


TORONTO, 
CABLE 


Hoskin, Grundy, Bennest Drummond-Hay. 
Hoskin, McEwen, Alsaker, Hunter Sweatman 


Barristers, Solicitors, 


WINNIPEG, MANITOBA 


Macaulay, 
May 
Barristers, Soliciters, Notaries 
302 Bay Street, 
Telephone Waverley 2385 


Address “Linton, 


Barristers 


LANG, MICHENER CRANSTON 


Phone: WA, 2931 


DAUTON BALES 


Oil and Geophysical Consulting Engineers 


Consulting Economists 


TRAFFORD 


Geological, Engineering and Management 
Wales Building 10th Floer, Alberte 

POT 


TRAFFORD 


Patent Attorneys 


CANADIAN ECONOMIC RESEARCH 


Dollar fer Dollar 


YOU BEAT THE BEAUTY 


YOU 


BEAT THE PRICE 


Come and get the facts and 

that you 


a? 
ad Sum gt 
great new 


ASSOCIATES 


RIDOUT MAYBEE 


7 
| 
4 
| 
VILLIAM W. cLAUGHLIN, @. 4. CRANSTON D 
LEONARD WEBSTER, 0.0, 
W DB. MORDEN 
A. DAVID WeFALL 4 
3 
| | | | 
| 
| 
Dollar for Dollar 
\ 
4 
CONTROLS 
: 
& 
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the holders record the close 


DIVIDEND NOTICES 


THE BANK TORONTO 
DIVIDEND BONUS 

Notice hereby given that 
Bonus Twenty Cents per share 
the Paid-Up Capital Stock this 
Bank has been declared for the year 
ending 30th November, 1952, payable 
the Head Office the Bank and 
its Branches and after the second 
day January, 1953, shareholders 
record the close business 
15th December, 1952. 


GILLETT, 
General Manager. 
November 25th, 1952. 


THE SHERWIN-WILLIAMS COMPANY 
Canada, Limited 


Notice heréby given that the one 
hundred and sixty-sixth quarterly 


per cent. being the rate 
seven per cent. annum, 
for the quarter ending November 30, 
1952, the Preferred Stock the 
Company, has been declared payable 
January 1953, shareholders 
record December 10, 1952. 


Order the Board. 
HOLLINGWORTH, 
Secretary-Treasurer. 


Montreal, 
November 13, 1652. 


INTERNATIONAL PAINTS 


(CANADA) LIMITED 
DIVIDEND NOTICE 


the six months ended September 
1952, has been declared the new 

cumulative participating prefer- 
the Company, payable 
January 16, 1953, Shareholders 
record the close business 
December 19, 1952. 

Order the Board. 

McKEAN, 
Secretary-Treasurer. 
Montreal.. November 24, 1952. 


CORPORATION 


Notice hereby given quar- 
terly one dollar 
Capital Stock the Corporation 
payable 15th January 1953 share- 
holders record the close busi- 
ness 15th December, 1952. 


Order the. Board. 


Secretary. 


UNDER THE MANAGEMENT 
POWER CORPORATION 


Northern Power 


Limited 
The Board Directors 
the following dividend: 
par value Common Stock 
No. 94, Quarterly 15c. per share, 
payable January 26th, 1953, 


business December 19th, 1952. 


NIXON, 
Secre 
Montrea!, November 1952. 


CANADIAN CELANESE 
LIMITED 


Montreel, Que. 


The Board. has this day 
taken the following action with respect 
Dividends: 

PREFERRED SHARES, $1.75 SERIES 


Forty-three and three-quarter cents 

per share, which shall 

deemed for the three months 
riod from October Decem- 
31, 1952; has been declared pay- 


December 31, 1952 the 


December 1952. 


PREFERRED SHARES, 


Twenty-five cents (25c) per share, 
which shall deémed for the 
three moaths period from October 
1952 December 31, 1952, has been 
declared payable December 31, 1952 


business December 1952. 
COMMON 


Sixty cents (60c) per share, respect 
the fourth quarter 1952, has been 
payable December 31, 1952 
the helders the close 
business December 1952. 


ALLAN, 
Secrelary, 
November 19, 1952. 


MACMILLAN 


DIVIDEND NOTICE 


HEREBY GIVEN that 
dividends, the respective amounts 
per share set out below, have been 
payable December 31, 1062, 
business, December 10, 1952, the 
following outstanding shares 

MACMILLAN BLOEDEL 

Class cents per 

cents per share 

The Transfer Books will not 
closed. 

Dated B.C., this 
day November, 

Order the Board. 

ECCOTT, 
Secretary. 


NATIONAL HOSIERY MILLS LIMITED 
Richmond, 


hantom 


DIVIDEND NOTICE 


record the close 
ne 1952 


THIS THE 26TH CONSECUTIVE 


DIVIDEND CLASS SHARES. 


cents per the 


shares bas been 


10% 


business 
THIS THE 20TH CONSECUTIVE 
WALTER HARDIE, 
Secretary. 


‘ 


dividend of-one three-quarters 


DIVIDEND NOTICES DIVIDEND NOTICES 


THE ROYAL BANK 
CANADA 


Annual 


Shareholders the bank will 
held the Head Office, 360 St. James 


Order the Board, 
ATKINSON, General Manager. 


Montreal, Que., December 1952. 


Westinghouse 


Company Limited 


DIVIDEND NOTICE 


Notice hereby given that divi- 
dend fifty cents per share 
the outstanding Capital Stock the 
Company has been declared and will 
payable the second day Jan- 
uary, 1953, Shareholders record 
the close business the twelfth 
day December, 1952. 

Cheques will mailed Share- 
holders. 

Order the Board, 

CAMPBELL, Secretary. 


Famous 


Canadian Corporation 
LIMITED 


NOTICE hereby given that regu- 
lar quarterly dividend Thirty-five Cents 
per share plus extra dividend 
Fifteen Cents per share has been 
declared for the quarter ending December 
1952, all issued common shares 
the Company, payable Saturday the 
ers record the close business 
Friday, the 12th day December, 1952. 


Order the Board. 


MacCUNN, 
Secretary. 


Toronto, November 25th, 1952. 


CHARTERED TRUST COMPANY 
DIVIDEND NO. 136 


NOTICE HEREBY GIVEN 
per share) has been declared 
the paid-up Capital Stock 
the Company for the Quarter end- 
ing December 1952, payable 
January 2nd, 1953, sharehold- 
ers record the close busi- 
ness, December 15th, 


Order the Board 


SOWARD, 
‘Secretary. 


Dated Toronto 
November 18th, 1952. 


THE ONTARIO LOAN DEBENTURE 
COMPANY 


262ND DIVIDEND 


Notice hereby given that 
Quarterly Dividend $1.25 per 
share fer the current quarter ending 
December, 1952, has been de- 
the paid-up Capital Stock 
this Company and will 
the Company’s Office, 
Ontario, the 2nd January, 1953, 
Shareholders record the close 
the 15th December, 

52. 


Manager. 
London, Ontario, 
25th November, 1952. 


QUEBEC POWER 
COMPANY 


thereby given that 
dividend twenty-five cents (25c) 
per share has been declared the 
par value common shares the 
Company for the quarter ending 
December 31, 1952, payable Febru- 
ary 25, .1953, shareholders 
record January 15, 1953. 


Order the Board. 
MARTIN, 
Secretary. 


Montreal, 
November 25, 1952. 


DOMINION GLASS 
COMPANY LIMITED 


Notice hereby given that 
and three-quarters percent 
has been the PREFERRED 
STOCK the Company for the quarter 
ending the day December, 1952. 


Notice also hereby given that divi- 
Forty Cents (40 cents) per share 
has the COMMON 
the Company for the quarter 
ending the 3ist day December, 


Notice also given that extra divi- 
dend One Dollar and Twenty-five Cents 
($1.25) per share has been the 
COMMON STOCK the Company. 

The above Dividends will paid 
Thursday, the 15th day January, 1953, 
business Monday, the 29th day Decem- 
ber, 1952. 

Order the Board. 

DUNDAS, 
Montreal, 26th November, 1952. 


Co, 


Notice Preferred Stock Dividend 


DIVIDEND One and Three- 

Quarters. per cent has been 
deciared the Preferred Stock 
DOMINION TEXTILE COMPANY, 
Limited, for the ending 3ist De- 
1952, payable January, 1953, 
record 15th December, 


ARCHIBALD, 


November 19th, 1952, 


Notice Common Stock Dividend 


per share for the quarter ending 
1952, hae been the 
Steck DOMINION TEXTILE 
Limited, payable 2nd 
cesmber, 1952. 


order the Board, 
ARCHIBALD, 

November 19th, 1952. 


Stock the 
The Annual Meeting the 


SHEEP CREEK GOLD MINES LIMITED 


(Non-Personal Liability) 
Notice hereby given that 
Dividend two cents per share has 
been declared the paid-up Capital 
Company, payable 
the 15th day January, 1952, 
shareholders record the close 
December, 1952. 
Order the Board. 
James Anderson Co. Limited, 
Secretary. 
Vancouver, 
November 25, 1952. 


DIVIDEND NOTICE 


NOTICE hereby given that the 
following Dividends have been 
clared for the quarter ending the 

the Preferred Stock, one and 
one-half per cent, payable 
the 2nd day February 
Shareholders record the 5th 
day January, 1953. 

the Common Stock, seventy- 
five cents per share, payable 
the 16th day February 
Shereholders record the 15th 
day January, 


Order the Board. 
ROBERTON, 
Secretary-Treasurer. 
MONTREAL, 


December 1952. 


THE BELL TELEPHONE 
COMPANY CANADA 


NOTICE DIVIDEND 


dividend fifty cents per 
share has been declared payable the 


record the close business the 
15th day December, 1952. 


Scadding, 
Secretary 


Montreal, 
Nov. 26, 1952. 


LOCOMOTIVE 
LIMITED 
DIVIDEND 


dividend twenty cents (20c) 
per share the common stock 
this Company has been declared 
payable January 2nd, 
shareholders record the 
close business December 
5th, 1952. 

Transfer books will not 
closed. 


WILLIAM NILES, 
November 25, 1952. 


GENERAL PETROLEUMS CANADA 


LIMITED 


NOTICE DIVIDEND NO. 


Notice hereby given that divi- 
dend Ten Cents per share 


has been declared the 


Share- 
holders record the books 
the Company the close business 


Mon the 15th December, 1952, 


ayable 
anuary, 


and that the said dividend 
the 5th day 


Shares the Company are trans- 
ferable the offices the Crown 
Trust Conipany, Calgary, Van- 
Toronto Montreal, Can- 


Certificates Genera} Petroleums 
Canada Limited and who are the 


registered holders such shares 


By. Order the Board. 

HOWARD, 
Secretary. 
Calgary, 
November 26, 1952. 


THE 


TRUST 


CORPORATION 


NOTICE 
REGULAR DIVIDEND 
AND BONUS 


Notice hereby given that 
dividend (30c) for the cur- 
rent quarter ending December 3ist, 
1952, has been declared the paid 
capital stock the Corporation 


and .will payable January 
2nd, 1953, shareholders record 
close business Decem- 
ber 18th, 1962. 

Notice also given that bonus 
December 3ist, 1952, has been 
clared the paid capital stock 
the Corporation and pay- 
able January 2nd, 1953, share- 
holders record the close 
business December 18th, 1952. 


MEREDITH, 
Secretary. 


Locks 


TOWNE 


257th and 258th 
Declared 
extra dividend, No. 257, 
$0.50 per shore, was 
earn- 
ings, payable Dec. 22, 
business 1952. 
dividend No. 258, $0.50 per 


DUNNING 


THE YALE TOWNE 


DIVIDEND NOTICES 


rs 


Limited 


Dividend Notice 


Notice hereby given that divi- 
twelve-and-a-half cents 
per share all outstanding 

Common Shares the Company has 

been declared payable December 

1952, shareholders record the 

business December 12, 


Order the Board. 
MCLAUGHLIN, 


THE MONARCH KNITTING 
COMPANY, 


NOTICE DIVIDENDS 


NOTICE hereby given that quarterly 
dividends $1.12% per share on. the 
sinking 
fund preference shares and per share 
the common shares this Company 


4%% cumulative redeemable 


have been declared for the quarter end- 
ing December 31, 1952 payable and 
January 


December 12, 1952. 


McINTOSH, 


Secretary. 


Toronto, November 27, 1952. 


FOUNDATION 


DIVIDEND NOTICE 


Notice hereby given 
Dividend fifteen cents ($0.15) 
share for the quarter ending 

ecember 31, 1952, has been de- 
the Par Value 
Common Shares The Founda- 
Company 
January 23, 1953, 

hareholders record the 
close business December 
31, 1952. 
Order the Board. 
MILLS, 
Secretary. 
Montreal, Quebec, 
November 26, 1952. 


DIVIDEND NOTICE 


NOTICE HEREBY GIVEN that 
dividend (No, 94) thirty cents 
per share plus SPECIAL 
dividend Twenty per 
share the outstanding capital 
stock the Company, has been 
declared, the day 
December, 1952, sharehold- 
ers record the close 
ness the first day December, 


WILSON, 


Alberta, 
November 1952. 


R.L.CRAIN LIMITED 


DIVIDEND NOTICE 


PREFERRED STOCK DIVIDEND 
NOTICE HEREBY GIVEN that 


cent the one percent Preferred Stock 
the Company has for 
six months December 31, 


Secretary-Treasurer. 


shareholders 
record the close business 


OTTAWA (Staff) Removal 
the embargo Canadian 
and hogs now 
March may not prove hold 


all the benefits first Ottawa inclined optim- 


Several question 
main. What will happen 
and the extent which restric- 


chief ones. 


qualified geographic restric- 
tions and regulations for quaran- 
tining cattle which had orig- 


the Mexico pattern followed. 
Such restriction could largely 
nullify the effect lifting the 


for winter feeding might sub- 
ject further restriction when 
came American sales. 

These fears may unwar- 


ranted but the doubts remain meanwhile, the floor since its formation, has been appointed Canada Limited, 


Limited 
Dividend 
Notice hereby given that divi- 
dend one dollar and fifty cents 
($1.50) per share the Dividend 
Cumulative Participating Preference 
Shares without nominal par value 
due January 1953, has been de- 
clared payable December 31, 1952, 
record the close 
business,on December 1952. 
Order Board. 


MCLAUGHLIN, 
Secretary-Treasurer. 


. 


Limited 
Dividend Notice 
Notice hereby given that Par- 
tieipating Dividend eighty-seven 
and-a-half cents per share 
the $6.00 Dividend Cumulative 
Preference Shares 


been declared payable December 31, 


1952, shareholders record the 


close business December 
1952. 


Order the Board. 


MCLAUGHLIN, 
Secretary-Treasurer. 


CANADA PERMANENT 
MORTGAGE CORPORATION 


Notice hereby given that 
Dividend Fifty Cents per share 
the paid-up Capital Stock the 
Corporation has been for 
the current quarter and that the 
same will payable Friday, the 
day January next, 


Shareholders record the close 


dividend one half one 


business the Fifteenth day 
December, 1952. 


Order the Board. 

ROSE, Jr., 
Secretary. 

TORONTO, November 19th, 


FIBRE PRODUCTS CANADA 


ist Preferred Stock Dividend No. 
Notice hereby given 


1952 record regular semi-annual dividend 25c 


business the day of| per share the preferred stock 


December, 1952. 


dend fifteen cents per share 
the Common Stock the Company has 
been declared for the quarter ending 
December 31, 1952, payable and after 
December 31, 1952, holders record 


December, 1952. 
Order the Board, 
HENRY NURRISH, 
28th day November, 1952. 


TAYLOR, AND CARSON 
(CANADA) LIMITED 


DIVIDEND NOTICE 
NOTICE hereby given that dividend 


twenty cents (20c) plus bonus 


ten cents per share has been de- 
clared respect all Common 
the company issued outstanding 
and will paid all holders Com- 
mon shares record the books 


The Dividend will payable the 
head office the company January 
2nd, 1953. 


Order the Board. 
FULLERTON, 


Secretary Treasurer. 


Edmonton, Alberta, 
November 7th, 1952. 


ROBINSON, LITTLE COMPANY, 
LIMITED 
WINNIPEG MANITOBA 
DIVIDEND COMMON 


the company has. been declared 


ayable Dec. 31, 1952, stock- 


COMMON STOCK DIVIDEND 
NOTICE GIVEN that divi-| holders record Dee. 15, 


Order the Board, 


STUART 


Dated Windsor, Ontario, 
1952. 


NOR-ACME GOLD MINES 
LIMITED 


DIVIDEND NO. 


NOTICE hereby given that 
Dividend share has been 
declared the issued stock the 
funds ecember 1952, 
Shareholders record Decem- 
ber 1952. 


Order the Board. 


PARRES, 
Secretary. 


The Greening Wire Company 
Limited 
Common Dividend No. 


NOTICE HEREBY GIVEN 
THAT meeting the Directors 
The Greening Wire Company, 


‘ 


dividend Twenty (20) Cents Company November 24th, 1952, 


share has been the dividend Five Cerfts per share 
mon Stock the Company, the Common Shares the Com- 


shareholders record at. the 


pany was January 


December, 1952. 
Order the Board. 
HERBERT SADLER, 


Winnipeg, Manitoba, 


the 3lst day December; 1962, 
November 26, 1952. 


Order the Board. 


Still Some Question 
U.S. Foot-Mouth Decision 


tions will removed are with the Canadian winter floor| 
Lifting the embargo may good steérs Toronto. 


inated the Saskatchewan 


embargo. For cattle now weeks the cattle field, 
shipped east from the now spreading beef cattle. 
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until these points are clarified 
further discussions with Wash- 
ington. 

Optimistic Prices 


U.S: cattle prices are, 
moment, pretty much line 


pected for the Spring. 
Strengthening the general opti- 
livery the spring developing. 
This has been going for some 


Announcement the lifting Marshall Foss, President (International) Limited 
the embargo may mean increased Canada Limited, the appointment Mr. Doherty 

Canadian Government Mr. White Montreal, associated with the Company 


ake 


price from $25 $23 has had the replacing Mr. Arthur Johnson ‘Montreal. 


desired effect ab- 


drop, floor price was accom-| ture. such action threatens little the announcement the 


panied promise that would Government surpluses March end, the 
return the $25 level April however, there will second hogs alone, every week that the 
the U.S, embargo remained thoughts. lifting the embargo can ad- 
that time. Estimates cost vanced means reduction 

This guarantee port prices, while they are million loss the 
has kept feeder cattle work, are being pared taxpayer. 


farms. Assuming that there are 


hitches getting complete 
HALLET CAREY LIMITED 


removal the embargo 
before March the 
SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


floor price will repealed but 
Owners and Operators 


the farmer can look forward 
slightly better price April 
than would have received 
Fort William Terminal Elevator 
and Powell Transports Ltd. 
Head Grain Exchange, Winnipeg, 


under the $25 guarantee April 
one looking for return 
B.C. 


the volume cattle move- 
ment U.S. that prevailed 
1951 nor the prices offered 
the U.S. market. The movement 
had slackened considerably and 
U.S. prices had already 
the weeks before the foot and 
mouth embargo closed the 
ket Canadian cattle. There 
prospects however, that return 
the American market 
vent any serious depression 
cattle prices. 
Hog Situation 

ferent. The Canadian 
ment doing its best get 


THE CANADIAN GRAIN 


COMPANY LIMITED 


Operators Country Elevators Manitoba 
and Saskatchewan and Terminal: Elevators 
Fort William and Port ‘Arthur 


Grain Commission Merchants Shippers Handlers 
All Grains 


Head Office: WINNIPEG, CANADA 


canned pork business and 
likely using storage faci- 
lities during the winter for floor 
price purchases. Continuance 
the floor price the spring will 
depend the to, which 
the U.S. market can absorb the 
current surplus marketings 
that time. 
For the year ending Sept. 
totaled million pounds, good 
part which had gone into 
expensive government 
project. 
September, however, 
government announced’ the 


Steamship Division 
Carriers all Bulk Cargoes 


Fort William, Ont. 


support effective Jan. 
from $26 hundredweight 
$23. This has meant continu- 
heavy marketings during 
the fall months but also 
that has been taken 
warning the farmers cut 
down production. 

If, meanwhile, American 
the current surplus after the 
bargo lifted and keep 
above the $23 mark, the Canadian 


Winnipeg, Man. Montreal, P.Q. 


FEDERAL GRAIN LIMITED 
ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


Country Elevators located all Prairie Provinces, and 
Terminals Fort Port Arthur and Vancouver. 

Cereal and Forage Seed Plant Winnipeg. 
invite your inquiries regarding teed and seed 


support price for psychological 
and political ges- 


NOTICES 


THE DOMINION BANK 


Notice General Meeting 


The General Meeting 
the Shareholders will held 
the Head Office the Bank, 
King Yonge Streets. Toronto, 


Wednesday the te&th day 
December next, 2.30 
p.m. 

Order the Board. 


Manager. 
Toronto, 2nd October, 1952. 


CANADIAN BANK 
COMMERCE 


The annual meeting the share- 
holders this Bank, for the elec- 
tion :of Directors and for other 
business, will held Head 
Office, Street To- 
ronto, Tuesday, the 9th day 
December 


ET 


McKINNON, 


November 28th, 1952. Toronto, 4th November, 1952. 


CRUSHED CUT STONE 


LIMITED 
DIVIDEND NO. 


quarterly Dividend $1.50 
share, the paid Cumu- 


Preference Shares has 


de- 

JANUARY 2nd, 1953, 
Shareholders record the 


Order the Board. 
Secretary. 


— 


WOOL COMBING 
CORPORATION 
CANADA LTD. 


five dollars (§5) each the 
Company has been payable De- 
cember 1952, shareholders record 
December 12, 1952. 

Dated 


| May 3 


Chicago Futures 
Week December 1952 


Crop year from High Low 
Aug. 1952 for for 
High Low week week Dec. 
Wheat— 


Corn— 

1.844 1.69% May 1.745) «61.783 1.741 

Rye— 


Nee 

eo 


te 
a 


Chicago Cash 


Week 


Secretary. 


Oats— 


Winnipeg 


Crop year from High Low 
Aug. for for 
High Low week week 
Oats— 
397 3.42] Dec. seas @ 46 3.39 a id 
THROUGHOUT 
2 c. Ww. 183i 1.797 1.623 j 


| | 
> 
Shareholders, dated 23rd June, 1950. 
cheques will mailed 
eral Petroleums Limited for Share 
3 
102 
10 


Redwater Leads Fields 
September Oil Output 


that 
without 


tion, the build- 
ing stands! For Spintex in- 


large, lightweight, asbestos-cement building sheet 
that STRONG and TOUGH 


VERMEA 56 5. a out a t e ATMENA 61 108,209 
aging Turner Valley field. Bonnie Glen 84,393 literal sheet stone not only fireproo 
tacts outer Ge your omce. But for your Coleville For Pro osed | 2 Armisie¢ 8,274 
tions, you need Why im- Line, Board Finds And both are... 


Saskatchewan \Power Corpora- dian and with several other companies in- royalty this well and 


Private supply. the city and Drumheller The sales appeal articles that are “fireproof, rotproof, and 
Mr. Brockelbank also well the million cu. ft. gas per wells this year from D-2 Kenwell, drilling the well. wells the Nevis field and 
nounced that was approving Pine Lake 435 
156 with Merrill Mitmor No. the Nevis Field where both Merrill Petroleums associated formations expected the well 


tion, Months, 1952 Cretaceous near 4,400 brought large wet Mitmor, Sapphire and acres adjoining. deepened. 


The brief said the 
conservation bodrd considers 
“that the area 


Barrels 
Produced 


Field; 
tee 17,656,524 


Redwater 
Leduc-Woodbend 13,021,307 


billion cubie feet. & Joseph Lake 741,948 
Acousticon-Dictograph This finding satisfied the Armena .... 
$ nd om inf 1} n 15 New Norway, 210,906 
end complete information. ural gas from the Brock-Coleville Gien 
until at least 200 billion 18 Caprona-Fenn 392,095 
cubic feet réserves was estab- 
3 proved and provable and pos- 25 Princess eee 56,658 
Address sible additional gas reserves” of 2 Bon Accord 50,969 
it 2 ere 1, 08 
37 Brooks *Bantry) 17,328 J 
touch with the trend union rights for all natural gas the ..... 
activity. Read The Financial Post.| province authority proceed Baxter 
MAIL ONLY YEAR with its proposed million pipe- Lake 7,175 
the fifth and succeedi rs. Lake St. Ann 1,023 


that there are sufficient reserves Pincher Creek 


— 


meet ‘demands for 20-year the only area now being sup- 
period.” plied SPC distribution lines. 
one has yet said when the| the basic con- 
will begin how soon rate $2.40 month for 
gas will available the first 3,000 cubic féet and 25c 
which for many years afterwards. Minimum 
sought natural gas for its monthly charge $2.40. Natural 
the moment the Saskatoon. operating Alberta centres 
‘council and the SPC are engaged some years. 


lengthy debate about whether 
the city should one the 
two distribution proposals: entire 
operation the SPC distribu- 
tion within the city SPC sup- 
ply the perimeter and 
civic distribution within its 
Saskatoon officials would 
appears from the debate, 
allow private corporation 
handle internal distribution 
given government 

Cost Estimates 

Fish Corp. 
Houston, Texas, estimated for 
the 

rate 54c 1,000 
feet and 50c the third 
the first and third years was 
for the small industrial 
class. 

towns within miles 
Brock-Coleville field Where the 

STRIPPING (INSULATING now supplying consumer 
SASH the residential rate $3.60 
QUALITY PRODUCT COMPETITIVE WITR first 1,500 cubic feet, $3.60 
LOWEST-PRICED UNITS for the next 3,000 cubic feet, $3.60 
for the following 4,500 feet and 
Imag refitting. $3.60 for the next 6,000 feet, Min- 


sash cords, imum cha $3.a month. 
ces. Low initial cost, inexpensive 
and maintenance savings 
make the Rusco Prime Window the 


indow buy the 


new steamship replace the 


MINING EVALUATION 


MINING INVESTOR 


and selection the Canadian Min- 
Yukon, brings our 
Base from the 
pect the Producer. 


P.O. Box 194 Tel. 


GALVANIZED 


WINDOW 


(VERTICAL 


solution 


FACTORY-PAINTED, COMPLETELY 

COMES COMPLETE WITH METAL 
CASING 


> 


NORANDA, Que., CANADA 


“Well, here the coast have 
remember what salt water can 
boat. The rusts right 
and one-third 


“How about Monel dcids, 
acids have less effect 
Monel than most other metals. 
fact Monel are used hold 


“Bulldog” gummed 
Globe Envelopes 
go,anywhere 


“Js Monel used besides 


“It sure is! Propeller shafts are made 
Monel because extremely strong 
tough and doesn’t 
rust salt ater. That’s 


steel which has dipped 
acid plants.” 


arrive 
neat, and unruffied. Your 
message fresh and unsoiled 


because Globe Envelopes have 
for its Pacific fleet, De- much plants where 


Railways 


wider gummed areas 
and seams. 
styled, 
Order Globe Envelopes from 


salt made,” 


3 


i 
aY poter Zi, centring upon seme book fully 


man and President Donald 

Gordon. 

The vessel, modern design, 


time Windows, 


mmer 


Min 


Gentlemen: Please 


= 


Miller Affairs 


Take For Better 


Affairs Silver Miller Mines 
better, and are gradually 

out. Management 

dispute has been settled with the 

return office the group head- 

Harry Miller and court 

been dropped. new cobalt con- 
with Washington will likely 
signed shortly, and favorable 


Sell Americas Souris Valley 
Six-Well Deal 


Petroleum, 


LIMITED 
STEEL PLATE ENGRAVERS and PRINTERS. 


and marine industry markets 
Canada and North. and South 
letter going forward share- America will served 
holders with -the current stock Toronto plant being opened 
dividend provides detail the Scottish 
vote résults and Tube Forgings 
new ore developments the subsidiary Clyde Tube. 
“Your new management, ufacture Oj] Co, has now completed farth- 
red the overwhelming vote piping assemblies. also laid oyt agreement under 
its favor given the for production seamless Anglo-Canadian will 
shareholders’ meeting Nov. 19, steel and alloy butt welding fit- six test wells for interest 
1952, pledges continue its pro- tings. approximately 5,000 acres. 
gressive policies for the develop- reach wells will drilled 
ment company’s mining 200, Toronto Industrial six separate 160-acre blocks, 
properties for sole benefit all sion announees. Souris Valley retaining 
lawyer representing record the gratifying results used for pipe storage. tract. Cost subsequent 
was this the ballot tally the above James Suter managing will borne equally 


for signing. This proxy, your new slate of: pli TSE 


the Group in- missions. Details the contract confidence. overriding royalty Valley holdings, President 1952, working capital was ap- 
surance business. will likely remain secret re-| “The new net income from oil Capitalization 3,307 the lands assigned Carnahan reports. proximately million invested 
quired Washington. Columbus fault the Brady Lake $84,829 reported Banff shares $100 par value convertible Anglo-Canadian. Leases are held 148,000 acres Additional 
séems for the first nine months 1952.| preferred stock and Other oil discoveries have Manitoba and Saskatchewan wells are planned the 
shares common stock. Manitoba this year with with title but 13,000 tive Virden lease 


Anglo-Canadian 
Drill Six Tests 


Acreage Blocks 


Bank Notes Postage and Revenue Stamps Bonds Debentures 


Stock Certificates Labels Cheques and all 


ore developments are report- 


from both the Brady Lake and ENGRAVED FOR LISTING ALL 


LaRose mines owned the com- STOCK EXCHANGES 


HEAD OFFICE OTTAWA 


TORONTO OFFICE 
145 Richmond Road 


King Street West 


MONTREAL OFFICE 


360 St. James Street West 


- 


importance new This company, which now has 


pected approximate the body. Early sampling indi- interests wells eight 

estimated for October when 88,911 cates consistent mill grade silver wells more time Sep- 
ore which promises the tember’s sale million shares 


Idaho Reader Writes 


grade section ran 3,000 oz. the ronto Stock Exchange. 


ton, the basis present produc- 


and Howard Tacoma, Washington. Continuing 
Directors are: Kelly, Miss Mildred 
Douglas Montreal, Vice-President, and Arkell, 


Executive 


FRED BROWN 


Followfhg the recent Kelly, Douglas 
Company, Limited, Kelly, President, announced 
Robert Laird, Victor MacLean, Vancouv ver, 


Processes and 
your metal 


Has your organization fully tapped the 
the various oxy-acetylene flame and electric arc processes 
for speedy, economic solutions metal treating fab- 
ricating problems? 

Tremendous strides have been made the development 
these processes and their industrial applications 
thag might surprise you. 

Why not review your operations? There may places 
where some these processes could effect savings and 
step efficiency. 

Whenever you solving unusual problems 
involving the oxy-acetylene flame electric ‘arc, contact 
our nearest Branch Office. 


Canadian LIQUID AIR Company 


taken, high-grade silver vein there the present 
resulted seven out nine wells 
Fees Cobalt well each the Big Valley and 
and the now Alberta. 
Jess Larsen, head the General and Govern- 
Miller had agreed pay. about 
late that one em- 
ees. 
The for the 
Administration 
early 
ing for payment the fee 
Larsen stated that there were 
matter. said was reported 
dent Harry Miller reported that 
the balance, 


also report tion and interest. investments, 
that your LaRose property, the after lifting expenses and 
was cut assaying 3,313 oz. silver price for crude oil, President Leon 
the ton across Production Ruth tells The 
cobalt for the current month This estimate, however, does not 

Armena and Camrose areas has’ 

Looks Into arrangements have been made 

participate the drilling one 

The U.S. Department Justice Viking areas. interest held 

midweek was studying over 2.3 million acres un- 

original Silver Miller oil rights, principally 

payable with it. The Sept. 30, 1952, “cash posi- 

subject burst into the open including million 

Washington early this week when short-term 

Services Administration, reported terms amounted 

government $2,326,366. Current liabilities 

had evidence indicating Silver $49,284. 

secretary defénse, and 
tain law offices in. Washington. 

Miller signed was stated stipu- 
ployed connection the. 
securing the contract other 
than full-time employ- 

indicate that $210,000 had al- 
ready been paid and that $625,000 

Abe: 
seeking out Silver 
Mines withheld any in- 
formation with the 

Latsen said that John 
Tovell, former president, signed 
the for the cobalt and 

and Brown without the| 
knowledge 
the side connection with the 
that who resigned 
president, had personally repaid 
the $45,000 the 
$45, 000 the $210,000 
missions out had been 
paid and that negotiations were 
Firm 


No. vein. the second round basis provided 
further 
also signed memorandum call- 
the annual meeting 
Que., formerly oecupied Ster- 


THE FASHIONED 


All you have your desk the small, simple new subsidiary, Gallowhur 


phone familiar design. Just pick 
unique, fast likes and talk- 
ing about. gives you economy—three, six, 


ternary ammonium compounds 

and the Puratized line organic 
mercurials, used paper mills. 
The acquisition first step 


new 3-way 


And gives you service such you've never President George Gallowhur. per smoother 

had before—immediate, direct, uninterrupted, Grant McKenna from the com- 


available—thanks patented Noth- 
ing equals for use—for getting your work 


Canadian production manager. 


the plant for Steroid, style and beauty, you’ll the When you drive new Dodge, you'll 


When wheel this stylish 
hen you take the whe 3-way smoother ride steadier more 


plant superintendent. 


— 


the way! 


More than thousand users month are turning 
And from the largest corporation the 
smaller privately-owned companies, there general 
respondence flow. Only Edison 


joying dictation 


lesser cost than 


otber 
TELEVOICEWRITER 


le! Shows bow 


new and many ways. has 
that long, wide, low look that admir- 


Commodities ing glances. Graceful, sweeping fenders and 

the broader, lower rear deck lend touch 

one-piece curved windshield and at- 

tractive new wrap-around rear window which 

Hides give you better vision. like the smart, 

Dow 


compartment for easy access. The 


187. 
new interiors and new colours add 


Wisale (Sept) .... 2221 
350 Dodge cars ever produced the low- 


*New series based 100. 

Cattle Steers, good 1,000 top 
price. Copper-elettrotype. 
York. No, Spot Raw 


price field. 


Bond 


DODGE MAYFAIR DODGE REGENT DODGE 


MADE 


CANADA CHRYSLER CORPORATION 


more quickly discover 
that, performance, too, Dodge hew and 
finer. find that this new Dodge 
with astonishing ease—clings 
surely without effort. 
the highway, experience finer per- 
formance and acceleration higher 
the new higher gear ratio. 
And with Overdrive extra 
cost) becomes even 
now get behind the whee! and put the 
new Dodge through its paces. 


DODGE SAVOY 


CANADA, 


level softer. agree it’s the most 
ride you’vé ever experienced 
any car comparable price. 
it’s steadier ride because wider 
frame, lower centre gravity, and the 
new positioning the wider 
more level ride,’ the result. 
synchronized springing 
distribution. 
it’s softer ride because 
shock absorbers and wider, softer 
springs. 
among the first experience this thrilling 
Phone your Dodge-DeSoto dealer 
demonstration. 


DODGE SUBURBAN 


LIMITED 
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SPONSORS 
COLDSTREAM COPPER MINES LIMITED 
MINES LIMITED 


192 BAY STREET, 

PHONE EMPIRE 
ond Underwriters Speculative Securities 


MATHEWS CONVEYER COMPANY, LIMITED 
MANUFACTURERS 


ENGINEERS 


PORT HOPE, ONTARIO 


With the best conveyers and conveyer systems, 
designed and built Canadians modern 
Canadian plant, Mathews providing com- 
plete conveyer service the light and heavy 


Engineering 
Agencies 


Winnipeg, 


MINING INVESTMENTS. 


IMC Ends Cobalt Allocation 
Shortage Not Over Yet 


Announcement last week that the 
large- scale type underground 
mining the company 
will depend secure low costs 
pit to-underground mining 
The blast months 
careful planning and the 
Stobie mine this year, 
pieces for removal the surface 


the International Matetials Con- 
ference discontinue allocation 
cobalt not cobalt 
shortage over. 


ual usérs the will continue 
‘with end sight. Only 
few weeks ago Washington 
dispatch that all 
able cobalt, save for the 
urgent uses, going stock- 
pile. increased jet 
engine program has in- 
creased quantifies nickel 


cobalt 


What has eased the cobalt 
situation this: 

(a) Cobalt 
been rising with IMC available 
cobalt supply topping million 
1950 and world output 13.2 

(b) New plants will 
add 5.7 million extra 
city the United States and 
Canada before the end next 
year. 

While the supply 
improving, many 
new demands have opened for 
cobalt that appears way 
yet from genera] In- 
crease anticipated use 
was one the 
tures the Paley 
cobalt use will 
million lb. year, 


free countries would use ‘mil- 
1950. 
the contracts made 
United States authorities 
the current price, 
higher. 


Help With- 

real for mining and 
Department 
Surveys, Mines Branch, setting 
forth detail the various taxes 
and their application the min- 
ing and oil industries: 

study dated Oct., 
veals that there are ‘three main 
federal taxes affecting mining, oil 
and gas enterprises: 

(a) the Income Tax Act; (b) 
the Excise Tax Act; (c) the Cus- 


QUALITY 
FOR YEARS 


transmission lines and communication sold 
and stocked Northern Electric Limited. 

Contact direct for information and assistance 
when you 

VITREOUS ENAMELLING HOT 
SPECIAL MANUFACTURING 

welcome enquiries. 


Winnipeg Edmonton 


toms tariff. 
they apply the industries 


legislative Acts 
affecting these industries. These 
include the Emergency Gold Min- 
ing Assistance Act, the Gold Ex- 
port Act, Atomic Energy 

Control Act, the Dominion Coal 

Board Act, the Defence Produc-. 

tion Act, Insur- 

ance Act, Immigration Act, and 

Companies Act.. 

Big Blast 
record-breaking blast the 

Frood- Stobie mine Internation- 

Co. which saw. 

tons ore broken with tons 


AND CORPORATION SECURITIES 


Cochran, Murray Co. 


Limited 


DOMINION BANK BUILDING 
TORONTO 


EM. 3-9161 


New Concord 
Gets Assets 
Ellesmere 


With shareholders Ellesmere 
Oil Development approving 
sale its assets New Concord 
share exchange basis, the latter 
has increased its oil and 
liquid assets substantially. 

New Concord acquires from 
Ellesmere estimated 1,483,997 
billion cu. ft. natural gas re- 
well acreage interests 
Western Canada, the 
Basin and $250, 000 
cash. 


STOCK BROKERS 
Hay 


Members 
Toronto Stock Exchange 


DOMINION BANK BUILDING 
TORONTO 


EM, 3-9161 


SKYLIGHT THAT WONT BREAK, 
POLYREIN YOU 
FROM 30% WHEN 
INSTALLING SKYLIGHTS 
WINDOWS YOUR PLANTS! 


estimated 3.5-4 million 


approximately $500,000 


Consolidating. Ellesmere 
New Concord will have interests 

Western Canada (and two gas 
wells), plus two producing wells 
the Beaverlodge North 
Dakota. New Concord and asso- 
have one well offsetting its 
7,400 ft., while drilling out five 
proven well sites the north 
With associates, New Concord 
completing Plateau-Chungo No. 
well while drilling the Deep 
Rock area Manitoba and Pig- 
Lake area Alberta also 
scheduled. 


you have maintenance problem 
skylights windows, clip the the 

bottom this advertisement ang mail 
us. We'll send you the whole story about Polyrein and how 
can save you appreciable amount trouble and 


ABOUT POLYREIN 


new material the plastics 
family lighter than aluminum, yet 
weight for weight, stronger than stecl. 
crack-proof, shatter-proof, 

temperatures ranging 
example 


Mindus Corp. Reviews 
Minda-Scotia Results 


Mindus has retained 
consultants, for the mining 
nounced. 

Simard Knight will act 
capacity connection with 
the investigation mining prospects 
for Mindus, and their services will 
available any new 


impervious 


from 60° below 350° 


its you can use overhead 
where high heat meeting 
winter cold your skylights frequently 
shatters glass, but net Polyrein. 

Find out how Polyrein can help youin 
many simply_clip this 
while you have your mind, 


today. their investigation and recommenda- 

POLYREIN thorough study the surface, 

566 Laurier Street, Sherbrooke, Que., Tel.: 3-2558 underground workings and. drilling 


the property Minda- 
Scotia Mines which Minéus Cor- 
retains its originel large 
interest. His report the possibili- 
determining whether further money 
should spent this time 
effort locate the from 
which, presumably, came the high 


Will you send complete details about and its many 
Will you complete details about many uses 
the custom moulded 


Are... 


work, 


Reserves New Concord 


underground mining the blast- 
Frood-Stobie 
recovery ore from 
below the point where surface 
mining has-been concluded the 
south end the open pit. 

the size the blasthole 
accurately that the last 
thé prevously broken ore was 
being removed the 
holes newly pillars were 
being loaded for blasting. 


treatment. 


Latpst upheaval was another 
step Inco’s conversion 


© 


indicated 


copper. 


Precious meta] content has not 
been ascertained but estimated 
approximately 0.08 0.10 oz. 
platinum for high grade ore, 
platinum, for medium grade 
and 0.03 oz. platinum for low 


Interesting areas both east and 
west the location the ore 
body are reported but insufficient 
any estimates ore 
yet beyond the above estimated 
tonnages, Mr. Roberts states, 
note that 


ade. 


“is 


the Ferguson Lake concession 
Internationa} Nickel Co. lies 
the west along the same favorable 
band greenstone rocks that 
containing the Rankin Inlet occur- 
Inco has carried out ex- 
tensive work its concession 
and has taken permanent-type 


Rankin Inlet. Nickel 

diamond drilling 


extending 
the west shore Hudson Bay are 
prompting plans for more 
advanced development including 
underground exploration. Various 
factors involved underground 
development and possible produc- 
tion are now being studied but 
President Kelso Roberts ex- 
presses the hope that the company 
will able make recommenda- 
John Drybrough, general man- 
now estimates indicated ore 
tonnage 435,000 tons three 
sections the mineralized zone. 
high grade ore lens esti- 
mated contain 245,000 tons 
averaging 5.03% and 1.15% 
copper, medium grade lens, 
estimated contain 90,000 tons 
averaging 1.97% nickel and 0.37% 
estimated contain 100,000 tons 
averaging 1.25% nickel and 0.51% 


DEVELOPMENT CORPORATION 
LIMITED 


Announces 


CANADIAN PRODUCTION AND DEVELOPMENT 


PRODUCING WELLS GAS WELLS 
ALBERTA: New Concord owns varying interests Leduc 
producers, Redwater wells, the Del Bonita area, the 
Lloydminster, Alta., field and commercial gas well, tempor- 
arily plugged_and the Youngstown area. Also, 
the River area, the Company holds carried interest 
19,000 acres the Rycroft gas field. which acreage Pacific- 
Pete has recently developed major gas find. New 
shave the gas reserves from this holding are estimated 
6,000,000,000 Cubic Feet. 


“SASKATCHEWAN: total producers heavy crude 
the Lloydminster embrace New production interests 
this Province the moment. The Company currently 
participating drilling Tilston, Sask. 


MANITOBA: Concord and Associates successfully com- 
pleted the first and only well drilled thus far the group 
2-section holding the Virden oil area, Southwest Manitoba. 


ACQUISITION ALL ASSETS 


Ellesmere Oil and Development Limited 


Oil Reserves: 3,500,000 4,000,000 Bbis. 


THE FINANCIAL POST 


December 1952 


Gas Reserves: 6,000,000,000 Cu. Ft. 


AMERICAN PRODUCTION AND DEVELOPMENT 


PRODUCING WELLS PROVEN WELLSITES 
NORTH DAKOTA: The first Canadian Independent enter 
the ‘Beaverlodge Pool’ area the Williston Basin North 
Dakota, New Concord heads up. associated group Com- 
the development 9,125-acre scattered lease spread. 
Two wells, located proven the south 
part the holding, are steady These 
wells, which have rated capacity 700-750 
barrels degree oil daily from the Madison Limestone, 
are also capable producing equal and greater rates from 

Maih Iverson No. well, offset well Math Iverson 
No. producer, drilling ahead below the 
northern section the lease, the Amerada Skaar 
Well, New Concord al. are programming the drilling five 
proven well-sites, which will add tremendously the com- 
panies’ oil reserve total. Two drill rigs are. detailing the 
North Dakota program. 


MONTANA: New Concord recently under most 
favorable terms, 2,200-acre farmout, two miles north the 
Deep producer, This acreage Basin 
structure the Montana-North Dakota State 


CURRENT DEVELOPMENT PROGRAM 


WESTERN CANADA 
New Concord’s Canadian program currently centred the the Plateau- 
Chungo No. well the Brazeau area the Alberta foothills: This well highly 
regarded for both oil and gas possibilities. Tilston, Sask., the company drilling out 
its first well recently acquired 4-wellsite farmout. 

Development drilling two-section farmout holding the Pidgeon Lake area 
scheduled for early start. also being programmed for proven acreage 
developed series successful well completions made this past fall 
the Camrose, Armena and Youngstown areas Alberta, and the Verden field, southwest 
Manitoba. 

North Dakota— WILLISTON BASIN Montana 


Vast oil reserves and the Williston Basin have become synonymous. The Amerada 
announcement. late this summer, that they were contemplating the building 
$20,000,000.00 oil refinery the ‘Beaver Lodge Pool’ aréa next 
three years, significant the vast oil reserves that can developed this young 
field. The Williston Basin widely regarded probably the oil 
trap known exist this continent, featuring geological sedimentary column over 
13,000 feet and containing possible producing 

The New Concord program the ‘Beaver Lodge Pool’ currently embodies the 
drilling the Math Iverson No. well, the No. well offset. Drilling the No. welh 
fourth well the proven quarter section, scheduled for early start the new year. 

Drilling the first the five proven oil sites the north sector the holding 
scheduled start this month. 


year solid progress along front activity has 
resulted the substantial addition the daily 
revenue, oil and gas reserves and development acreage. well- 
balanced portfolio holdings and interests throughout the Western 
Oil and been established under policy 
progressive expansion and consolidation. strongly maintained 
working capital and treasury position has enabled the Company 
take advantage various development opportunities. Current cash 
position amounts approximately close 
with its contemporaries the various development areas, the 
Company can expected progressively add its growing income 
and reserves. 


LIMITED 
KING STREET WEST, TORONTO, ONTARIO 


housing but word has been 


and billion cu. ft. gas and 


boulders that were disclosed 


DECEMBER 
TURQUOISE 


FIRST TIME, 


7 


BIRTHSTONE 


GAINST TIGERS AND WINNIPEG GOODS STORE AT! YONGE AND 


PRINCESS PATRICIAS 
LAND FRANCE 


TORONTO 
LiT GAS FOR 


HAPPENED 


WEDNESDAY FRIDAY SATURDAY 


OLD TURKEYS 
BUTTER per ts. 


LIONEL CONACHER AND RED 


CANADIAN CONTINGENT 
LEAVES SOUTH 
FOR HOME, 


NEWARK (NIAGARA FALLS) FIRST PREMIER 
SANDFIELD MACDONALD BORN 
GLENGARRY, 


EDUCATION, 


WILLIAM LYON RE- 

SCOTLAND, 1939 


BYTOWN BECOMES 


ONE SERIES CALENDARS DESIGNED 
RECALL FOR TODAY SOME THE 
INTERESTING EVENTS, BOTH GRAVE AND GAY, 


Awc 
Aro 


THE PUBLIC ACCOUNTS 


Daj 

Slater Pole Line Hardware for power 
OPENED FROM FORT DECIDES ADMIT WOMEN THE 


~ 


SERVES THE 


Capital Gains Tax Financing 


The data paper published. precisely activities 
the Foundation: under that were carried the Securities Corp. and Flood 
all odds the most useful this the other tracts which will shortly offer 
stimulating résumé the prob-| owned. seems have sinking fund 
lem which can found.. the case, however, that the par and ac- 
more unfortunate that pany. has been imcorporated crued 
the unavoidable interval between conduct’ lumbering Dec. 1952, the debentures 


The gift gloves 
Perrin gloves, there added the 
flavor Parisian smartness and 
name famous the world over 
since 1869. 


the preparation this paper operations, though these opera- 
the discussions the tions were neither sustained 
the Exchequer Court any time. The An- 
down which Logging case played its 
not therefore receive the usual effective role supporting 
tion they deserve. point view that 

Taken together, these was payable the profit 


Proceeds used retire 
outstanding mortgages ‘on the 
company’s and for gen- 
eral corporate 

Steinberg’s, incorporated 
1930 and now employing about 


GLOVES 


MADE BOTH 


FAMOUS THE WORLD OVER SINCE 1860 


> IMITED 


Suppliers 


TUBE SYSTEMS 


VACUUM 
CLEANING 
PALLET LOADERS 


FOOD CONVEYORS 


far toward establishing from the sale the tract 


simple that, prac- 
tice, any monetary gain made 
company the exercise its 
corporate powers income and 
liable taxation such. 
Appeals the Supreme Court 
awaited, with interest. 

Theoretically corporation can 
make capital gain, but when 
case ‘turns demonstrate the 
possibility the light these 
recent decisions, will time 
enough phrase reservations 
the working principle that all 
gains are taxable. 

Gairdner Securities Case 

The most recent these cases 
that Gairdner Securities 
vs. the Minister. 

Very briefly, the appellant com- 


AUTOMATIC VERTICAL 
CONVEYORS FOR MAIL 
DISTRIBUTION 


pany engaged financial 
transaction whereby, conjunc- 
tion with another financier, all 
the shares Malting 
Co, were acquired. The financial 
structure that company was re- 
organized and the fullness 
time the appellant company sold 
its holdings Dominion Malting 
considerable profit. 


Toronto, Canada 


ROYAL BANI 
SCOTLAND 


INCOR®ORATED ROYAL CHARTER 1727 


During the two hundred yeors 
history, the Bank hes maintained 
dition the personal touch, to- 
day exceptionally well equipped 


variety reasons were ad- 
vanced show that the Malting 
Company shares were acquired 
and held investment, but 
the Court was not sympathetic 
and confirmed the 
assessment. 

stating its reasons for so} 
doing; the familiar quotation 
from the judgment Mr. Jus- 
tice Duff (as then was) the 


and the appeal was dismissed. 
Earlier Decision, 

The importance the fore- 
going decisions indicating the 
current judicial approach 
taxation corporate gains 
apparent from consideration 
case Independance Founders 
Ltd. vs. the Minister. There 
Department had attempted tax 
the alleged gains 
ment company securities 
held it. The appeal was al- 
lowed because the court was un- 
able find that any gains had 
actually been realized, but the 
same time statements were made 


which seem have carried little under lease arrange- 
wejght the later cases giving the company the 


2,450. people, food 
markets with total floor space 
567,985 sq. ff. Thirty them 
are located the Island Mont- 
real, with one each Quebec 
City, Arvida and Ottawa. sells 
complete line ‘meats, grocer- 
ies, fresh fruits and vegetables, 
bakery products and specialty 
items such as-kitchenware, toilet 
articles, tobacto products and 

supermarkets, against only one 
During the same the 


TRUCK TANKS STORAGE TANKS 


RECOGNIZED CANADA-WIDE THE FINEST 
SERVICED PLANTS 


operated the company dropped 
total, are located buildings 
owned Steinberg’s, seven are 


TRUCK TANKS 
AIRPORT RE-FUELING TENDERS 
FUEL TANKS STEEL DRUMS 
UNDERGROUND STORAGE TANKS 


which arose the Sutton stated future and are 
ber case occupied under normal 

was dealt with the following Warehouse Operations 
terms: logging company Besides its retail outlets, Stein- 
hold timber lands essential berg’s owns and operates 220,- 
timber lands, increase equipped with loading 
their value capital, not unloading devices, and With 


ACROSS CANADA 
the Petfoleum Industry, too, the 
name Westeel synonymous 
with dependability. 


Soles offices HALIFAX QUEBEC. 


come.” 
One more and perhaps all 


foregoing are bulk products, coffee roasting and 
appealed the Supreme Court,| preparation certain cooked 
way attempting distill kets are served company- 
ultimate wisdom from these owned fleet tractor-trailers and 
cisions the Exchequer trucks. 417; 


The judgments the Supreme 


Court and the trend they~display totaled $70.7 millions the year 44, $99,961; and 1942-43, $122,564. 
will awaited with the July 19, 1952, against $58.2 


adjoining service. Warehouse 


operations include pre-packaging mortgage 


1945-46, $4.7 millions 1938-39 agreements, 
and $2.2 millions 

Net profit record has been Maximum annual in- 882,918 outstanding mortgages. 
follows: 1951-52, $1,059,370; 1950- terest requirements the Capitalization the company, common 
51, $902,598; 
1948-49, $591,417; 1947-48, $481,- 
1946-47, $386,166;.. 1945-46, 


Sales have grown sharply. They $164,290; 1944-45; $163,261; 1943- now effect will total $174,697. 
Assets, Capitalization authorized, $2,000,690 outstanding, Steinberg, 


1951-52, earnings before de-| July 19, 1952, non-cumulative redeemable Steinberg, 
millions 1950-51, $14.7 millions duction payments under assets totaled $12,347,942 $10 par preferred stock and $300,- and Sam Roth. 


while maximum payments million authorized and out- berg family. 
under lease-purchase agreements sinking fund de- 
bentures due 1972; 


Officers and direc 
$2,200,000 Sam Steinberg, president; Nathan 
vice-president; 
secretary treasurer; 


PRODUCTS 


provide its customers with Anderson Logging Co. interest 


HEAD OFFICE 
ANDREW SQUARE, EDINBURGH 


Branches throughout 
London 
CORRESPONDENTS THROUGHOUT 
THE WORLD 


TOTAL ASSET 
£166,583,788 


$458,105,417 


TOOLING COSTS 


accounts, ons trom © bd ii UIT =. 

PUNCHING NOTCHING 30, 1952, was 11.2% lower than 
EQUIPMENT “The reduction from last net 

may accomplished the same mand from the previous year to- 
gether with increased costs,” reports 


operation both stamping 
resses and press brakes, Wales 
units 
which hold and 
permanent alignment permit 
set-ups made outside the 
press and placed press bed 
reducing expensive press 
Die sets are necessary with 
Wales self-contained Units. 
for fully-illustrated, 
functionally colored catalogs 
TODAY. 


— 


ing and Type Notching Units 
combination press brake 


punching and notching mild steel 


THICK. 


now held under long-term leases are 
double those held four years ago. construction. 
ACCOUNT 
Years Ended Sept. 30: 1952 
Bond interest ...... 113,000 
CONDENSED BALANCE SHEET 


pu 
press for punching mild steel 


ficient here quote only the 
phrase from this quotation: 
“The appéllant company 
company incorporated for the 
purpose making profit 
carrying business various 
ways.” From that starting point, 
hard foresee. 

the second the two recent 
cases, that Sutton Lumber 
Trading Co. vs. the 
there was lapse over 
years between the acquisition and 


COMPANY 


assist ceaders appraising ané 
company 
ments. The has uni- 


Lorne Goodall, president ~and 
general manager. “Kraft paper 
prices higher with supply and 
demand more nearly balance.” 

Increased costs resulted from 
major increases higher 
wood costs and lower production. 
Average ton were ap- 
proximately the same 
severe burden, 
the agreement between the Federal 
and Ontario governments has re- 
duced income taxes 

Directors approved expenditure 
capacity from 80,000 tons 
Program scheduled’ for 
completion early 1954. Capital 
during the year totaled 
$977,043. 

Finished production during the 
year was 53,577 tons, decréase from 
56,358 previous year, but average 
daily production increased all 
four paper machines. Paper pro- 
duction was 72% total output. 

chased Lae Seul Lumber whose 
operations adjoin company’s. 
this purchase, substantial timber 
limits were together 
physical and which en- 
abled. company expand the 
lumber market and integrate tie, 
pole and lumber operations with its 
pulpwood operations. Timber limits 


Tetal assets 
789,722 


Accts., 


ACROSS CANAD 


4 


TRANS MOUNTAIN OIL PIPE LINE 


will link Vancouver with the Dominion’s great Alberta 


WL 


work mountainous 712 mile route. 


Completion this big-inch steel artery will bring about 
substantial economies the transporting oil 
British Because comes overland from the 
interior, Trans Mountain important defense 
asset, relieving the Pacific Northwest from major de- 


pendence tanker deliveries. 


owner’s agent for Trans Mountain Oil Pipe Line 
Company, CANADIAN BECHTEL LIMITED, our 


associate, has full responsibility for the design and 


ASSOCIATE COMPANIES: 


CANADA LTD. 


tAfter bond disc. end 

exp. 


INTERNATIONAL BECHTEL BUILDERS, INC. MEDITERRANEAN BUILDERS COMPANY, INC. 


working capital -amounted 000 authorized, $100,000 outstand- 


and income taxes totaled $654,485. Liabilities included $1,- $100 par common 
All outstanding preferred and 
shares are presently 


tors include: 


Max 


© 
4 5 
*After denr. of 4947 2 208 


But Problems Now Spring From 
They Don’t Dim Limitless Possibilities 


GORDON GRANT 


Canada’s oil and gas industry lusty, 
healthy youngster—has growing pains. 


But the pains causing any serious 
with youngster, they represent 
rapid growth, And the oil industry’s phen- 
omenal expansion, not all the parts are grow- 
ing the same rate speed. 


The detail that growth 
parts the industry described different 
stories through this special Post report. 
when you start putting the detail together 
that you really see the tremendous growth, 
the And you see the 
developments that mean growing pain, too: 


—Existing pipe lines even though opto- 
mistically built oversize can’t match mush- 
room ability oil; 


—New pipe line under construction 
extended carry oil newly opened 
markets; 


steadily; 


—Vast petrochemical plants will pro- 
ducing vast quantitiés 


the midst all this optimism, 
the stock market Western Oils aching 
many places. 


“The oils just went too high,” \is the com- 
ment most the market 
slowdown, discussed special report 
this 


Plenty Confidence 


the market action reflection the 
long-term outlook—and the growing pains 
the industry? The answer seems 
pretty positive “No.” 


ern Canada oil economics will give sharp 
lift confidence fot what can 
the next year so: 


Developed oil potential—ability turn 
out oil efficiently—is today between 285,000 
and 300,000 daily against record out- 
put just over 200,000 daily achieved 
this past summer. 


Marketing will likely jump 
325,000, daily with completion our 
new pipeline the West 
Coast August. (intervening ,develop- 
ment drilling will undoubtedly permit wells 


oil Western Canada has provided large 
areas proven and semi-proven oil 
for future development drilling—and latent 
ability expand productive potential 
400,000 500,000 daily (equalling Can- 
ada’s full oil requirements). 


November survey showed 
record-breaking 185 geophysical investiga- 
tion parties work seeking for 
tomorrow’s exploratory drilling. After steel 
strike slowdown, drilling being 
ated rapidly the supply tubular goods 
permits. 


Widespread oil and gas discoveries 
British Columbia and adjoining Alberta have 
greatly broadened oil industry perspective 
and heightened the worldwide attractiveness 


‘of Canada seek oil. 


Expert marketing gas the way: 
will mean further drilling wells proven 
areas supply gas required service 
distance pipelines. Westcoast Transmission 
Co, has already received all necessary Cana- 


dian sanctions for construction line 


the West Coast, awaits only confirmation 
the U.S. market. Export gas from 


Southern Alberta, well Peace River, 


also mooted @iscovery vast new re- 
serves there, 


Growth Generates Growth 


1953, and even more 1954 and 
years, the oil and gas industry will pulling 
itself its own boot-straps. 


Increased marketing oil will undoubt- 
edly augment ability carry exploration 
without the raising 
funds, For instance, increase 100,000 
bbls. daily production will increase 
revenue the industry almost $100 
lion per annum (before oil royalties) with 


very substantial improvement return per 


dollar invested. 


Just how much wii! spent the west- 
ern oil over the next few years? 


Expenditures for exploration and 
ment are expected reach $300 mil- 
lions against $230 millions 1951. 
Petroleum Administration for Defense 
for the drilling 2,800 wells Canada 
1953 realized, 


1,800 wells will completed this 
year. U.S, authorities are anxious 
exploratory activity for oil increase here 
under defense planning oil Canada re- 
garded equally important 
United States. 


There are several good reasons for think- 
ing that the huge capital sums required for 
scale will forthcoming much 
troubie. 


mentioned earlier, the industry 
pand its operations due increased rev enue 
from sales starting the latter part nex 


year. 
Numerous new Mani- 
British Columbia have not only been 


but among individual 


tion for spending larger sums has been pro- 


vided for wider section industry. 

Easing the Canadian dollar would 
make less expensive for companies 
finance their Canadian operations. 


Major Canadian oi) companies, such 


Imperial Oil and Oil, will have dif- 


ficulty ‘in financing “their explora- 
tion from available resources. 

and U.S. independent 
Canadian are generally well 
“bank are not need addi- 
tional continue their respective 
programs. 


Who Put Capital 


Capital has been provided the 1946 


1951 period this basis: 


from reinvested earnings and the invests. 


the Investing 560 

common stock 190— 

By the U.S. Of) Industry .«.......+--seceevecssces 330 
through direct investment Canada 


Something over half the needed funds has 
been provided the Canadian and 
oil industries themselves without recourse 
outside financing. 

Geophysical work almost entirely the 
hands the larger oil companies and the ups 
and downs the stock market will not likely 
affect their work. Here are the leaders 
this work disclosed recent survey: 


Not 
Company: parties Company: parties 


Gt. Plains Devel. ... 
Seaboard Del. 
New Superior 
Can. Southern Oils 


California Standard. 
Socony Vacuum Ex. 
Explor...... 
Sohio Petroleum... 


than the 185 parties are 
working for companies which might appear 
likely reassess their programs because 
market financial conditions. 

Temporarily, however, larger propor- 
tion exploratory drilling may carried 
the big, financially strong, companies 
1953. Many the major companies 
recent years have been farming out indicated 
potential oil structures teams smaller 
for drill tests. Some these 
companies, with stock markets less propitious 
for financigg, may find necessary carry 

cale. 


But the over-all pattern drilling activity, 


pected upward. With markets broad- 
ening out both eastward and westward, 
will likely possible produce wells 
maximum efficient allowables and this will 
lift the incentive for drilling development 
field the Canadian should 
decline further, the price oil Canadian 
funds will also relatively higher, lower 


Canadian dollar will definitely 


couragement the oil industry. 


Looking Reserves 

Looking the Western Canada oil and gas 
industry from standpoint, the 
situation with respect reserves is, course, 
paramount importance. 

use major plans for produc- 
tion, transport and marketing these prod- 
ucts, unless the reserves are available, will 
become available, assure needed supplies 


over the years. 


June 12, 1952, the Western Canada Pet- 
roleum Association estimated reserves just 
over 1,5 billion barrels, increase about 
160 million barrels less than six months. 
estimate reserves worked out like 

is: 


Saskatchew BM 25,644,000 21,000,900 
Manitoba en 500,000 500,000 
Northwest Territories ..... 27,000,000 27,100.000 
Total Western Canada .... 1,540,340,000 


Much more figures have been 
mentioned. Alberta re- 
view the petroleum industry for 1951 
mentioned oil reserves two bil- 
lion barrels. Trafford Associates Cal- 
gary, Alberta, estimated western reserves 
about billion barrels not long ago while 
Imperial Oil spokesman states that Canada 
has now two oil. 


Whatever the actual situation reserves 
is, the important facts seems that 
have been finding lot oil recently and 
that our reserves are moving 
the right direction. John White, Executive 
Vice-president Imperial reported 
Canada’s discovery several hundred mil- 
lion barrels oil this year speech 
the Canadian Club New York October. 

another optimistic note the 
long-term: 


Two major trends running southwest from 
have provided powerful rein- 
forcement oil reserve position. The 
trend (including big discoveries 
Bonnie Glen, Pigeon Lake and Fivelands) 
now extends southwest about miles from 
the Leduc-Woodbend field. already 

redited with over million oil. 


The much more than that 


step-out drilling 


The second trend—this time southeast from 
Edmonten—is about miles the first 
trend and comprises number 
and/or including 
Joseph Lake, Armena, Camrose, Malmo, etc. 
The reserve hete expected somewhat 

than for the Wizard Lake trend: 


Alberta had many more 
strikes crude oil 1952 than 1951 and 
the aggregate, other than those 
mentioned have been adding very materially 


ritish Columbia, Saskatchewan and Mani- 

was recently estimated that Saskatchewan 


juantity far definite estimates are con- 


rather 


cerned -but from drilling results secured 
the Peace River country, potential. 
ance large indeed. 


The Gas Reserves 


Reserves gas western Canada have 
been literally skyrocketing. Between three 
and four wells week—many them sig- 
nificant new discoveries—have been com- 
pleted Western Canada this past year. 


Gas reserves disclosed the Peace River 
country have-been most impressive, with Dr. 
Hume and Alexis Ignatieff the 
federal Department Mines Technical 
Surveys estimating proven and probable. gas 
reserves 2.506 trillion cu. ft. gas for this 
area which 1.585 trillion cu. ft. the 
British Columbia sector. 


Geophysical interpretations the Fort St. 
John sector B.C. suggested another tril- 
lion cu. ft, gas. Most the Fort 
St. John gas was placed within 
few months 


Since the federal experts completed their 
report, follow-up well the big Rycroft 
potential gasser north Grande Prairie has 
proven successful, suggesting what has been 
isolated strike may turn big 
gas field. 


great expansion gas reserves has un- 
doubtedly occurred Alberta 
since the Petroleum Natural Gas Conser- 
vation Board last held hearings the sub- 
ject Alberta gas reserves. 


Discoveries Bonnie Glen, Pigeon Lake 
and Fivelands could easily boost Alberta gas 
reserves trillion cu. ft. 


the Stettler region, the Nevis wet gas 
area, 1952 discovery, considered 
another gas field the trillion eu. ft. poten- 
tial category. Numerous other significant 
discoveries have been made both Aberta 
and Saskatchewan. 


view the somewhat higher than ex- 
pected actual consumption gas Alberta, 
the province has reassessed its 30-year 
quirements which are now estimated 4.2 
trillion cu. ft. gas. Only gas above the 30- 
year requirement figure available for ex- 
port under the present Alberta Government 
conservation But even with the 


higher estimate, substantial surplus 


available for export appears emerging. 


Certainly the Conservation Board 
well-supported that natural gas 
discoveries would likely continue rate 
ft. gas year. Only 300 
billion cu. ft. gas were involved the 
limited gas export granted from the Peace 
River country. Alberta only using the 
neighbourhood 60-70 billion cu. ft. gas 
annually present. 


Industry estimates gas reserves almost 
invariably run far higher than those the 
Natural Gas Conservation 
Board, which naturally not inclined 
gamble any gas reserves isn’t sure 
But even slashing industry figures 
very substantially, major gas export very 

much the eyes are Alberta 
see what will transpire next. 


touch with the Petroleum Natural Gas 
Conservation Board recently, The Financial 
Post learned that date has yet been set for 
the further hearings which would likely pre- 
cede any decision how much gas should 


where the gas will and 


party finally granted the right construct 
and operate the necessary pipeline. 


The Export Problem 


Jan. 1952, Alberta gas reserves 
were estimated group experts, in- 
cluding members the famed DeGolyer 

McNaughton firm Dallas, Texas, 11.7 
ft; proved and probable re- 
coverable gas. And after deducting 30% 
the recoverable gas for possible surface losses 
and field pipelines uses, reserves gas 
available for sale still total 440 trillion cu. 
ft. this can the very substantial 
gas made since the first the 
year. After allowing for the fact that large 
reserves gas are contained oil 
and immediately available for pro- 
duction—Alberta appears gas re- 
serve position where export cannot long 
denied. The “break” may come any time. 


as, and when, the decisicn permit 
large-scale export gas made, effects 
the search for further gas and oil will 
has been estimated that the 
following any decision export gas, 
gas can expected double, 


There are many occurrences gas which 
only require follow-up drilling. 


tentative 1952, estimate Al- 
berta, proven, and possible 
able gas reserves 187 localities 16,146,835 
million cu. ft. 


Many western companies ‘have 
sums tied gas reserves which 
revenue being realized the present: 
When such gas assets are 
rojeum industry revenues will take another 
spurt forward the benefit not only the 
industry but the Alberta 
which royalty the bulk any 
gas produced. 

Although growth the western indus- 
try over the past five years might aptly 
not appear that the industry’s periou 
The chapters oi] and gas are just 
nicely starting 

And the years ahead when the world’s 
tremendous use petroleum products. be- 
gins exhaust resources oi] contained 
deep-seated pools, Alberta can count 


brilliant third chapter: oi] from the 


ray bituminous sands with their estimated 
quite that this third chapter 
well before exhaustion pet-* 
have been well 


Publication Office: Toronto, December 1952 


Will 


RESERVES 


MANH 


tested. 


Our 


9.8 Trillion Gas 


SSS 


Western Oil 


But—great success has beer 
Alberta, most heavily explored, only yet been 


PRODUCING WELLS 


further are expected. 


Dil Stocks Take Upswing 


Performance Chart Perplexing, But Basic Strength There 


Canadian investors speculators seek- 
ing clue market action oil 
have rather “performance 
chart.” 


have been soaring. The New ‘York market 
has been showing healthy upswing, may 
poised for break-through the upside. 


But the oil market—well different. 
has been off its oats. 

would bold man, who 
that this oil market over—or 
that the ailing yet 
winner. The fact. that more oil than ever 
before almost certain turned out 
1953, and again 1954, undoubtedly has sig- 
nificance even though may not 
runaway 

What were the developments leading 
the present lethargy oil stocks? What 
bearing they what happens next? 

For the record, what happened: 

(a) demand for oil 
issues the last quarter 1951 and the 

four months 1952 pushed oil stock 
prices record levels; 

(b) Oil stocks “growing 
pains” the moved 
sharply downward—suggesting that more 
oil issues had been floated than the market 
could readily digest; 

(c) Financing oil corapanies continued 


despite unsettled stock markets with 


emphasis senior financing 
debentures. 
stocks were undoubtedly the leading 
feature the entire Canadian stock market 


How the Market 


When Toronto Stock Exchange daily trad- 
ing volume reached record 7,774,000 shares 
12, 1951, feverish trading was 


the prime cause.- was only 
that the TSE index of, western oils 


consistent five-year rise which dated back 
discovery Leduc February, 1947. The 
indéx stood only 23.49 those 
days. 

During the heyday the oil boom, new 
oil financing went sharply up. The extent 


‘this financing reflected 65% in- 


crease listing oil issues the Toronto 
Stock Exchange the past year despite the 
groups oil companies. 

With five-year rise behind which had 
brought 567% rise the index for western 
Sils without major setback. along the way, 
the market for oi] issues was naturally 
position where any reversal trend might 
carry for considerable distance the oppo- 
site direction. Following. high 
the decline 27.7% the index for 
TSE western oils the next eight months 
not surprising. 


Contributing Factors 
S 


There were least factors which con- 
tributed the extent the decline which 
seemed start the market was 
tired and didn’t higher. When 
speculative stocks up, they rarely 


stand still—they usually 

all was the that oil share 
prices most cases based 


ict evaluate 
backed 


but rather the 
basis 
good cash positions. 
that there few bargain pro- 


vide needed market support falling mar- 
ket. Assessm ent intrinsic values was 
difficult 

Money—or rather the lack-of 
the factor which caused decline 


trouble was two fold, 


Appreciation 
prices issues margin liquidation 


was touched off numerous large accounts 
which had plunged rather heavily 


But even market did 
not interrupt the into oil com- 
mon shares fact, the early 
stages the downward oil market, some 
rather were accomplished 
including sale million Federated shares 
$10 and million shares Bailey Selburn 
$7.75 share. quotations moved lower 
common shares became less saleable, 
was not surprising that many oil company 


managements adopted new techniques 


raise additional 


Convertible debentures—and straight de- 
bentures combination with common 
shares—were familiar the oil industry*as 
they had been used extensively for 
the days following the spectacular 
activity Pipe Line deben- 
tures. 

mid-1952, however, the more 
oil issues which the production 

reserves justify debenture issue earlier 
were able turn convertible 

public ‘has shown 
interest convertible debenture where 
good chance capital gain exists. 

real help who had expended 
large part their liquid resources 
ing acreage, pyramiding 
their borrowing the bank advance their 
programs. 


Producing Leases 


ndowed with very size- 
buy shares 
es. Such leases provided 
with incomes which 


col 
companies have found that 
possible acquire production more 


‘ 
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4 
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Will Oil Stocks Take Upswing 


(Continued from page 33) 
United States than Canada. least one 
was able buy light oil re- 

Canada, even the have usually 
been willing advance funds 
One the un- 
the Canadian boom 
that funds, from New York 
where, have financed considerable part 
the purchase oil interests by~Cana- 


ual features 


dian companies. 
That decline prices some 


ted. Not all 


prising. 


stocks 


How Canada’s Oil 


Livin 


ted the modern standard 


living? Edward Shea, presi- 
dent Ethyl Corp., New York, 
discussed this subject 
before the recent Boston Con- 
ference Distribution. Here 


EDWARD SHEA 
Working 
and automotive industries 
ave mounted tremendous 
ower wheels which 

tals some five horse- 

wer, much greater than the in- 
central pov.er placts. Americans 
have 1is mobile power plant 
change the coun- 
social and status. 


Thanks their new-found mo- 
bility, more and more people 
who work cities have moved 
the surrounding countryside, 
where there room spread out 
and healthicr, more 
able lives. Many industrial plants 
have followed locations 
city. 

New business have 
the wake modern 
For one example, 

the multimillion dollar 
tourist industry. 

The 
created vast number new 

ploy ment the trucking industry 
which now sts some 

nine million vehicles. 


Rural areas have benefited 
much any segment the coun- 
try from oil progress. Today the 
total horsepower farms 

tractors, trucks and 
about double that used 
have taken the place million 
horses and mules. This makes 
possible feed million more 
people without farming acre 
more land Besides .ightening 
the farmer’s physical burdens, 
the truck and combined 
have put the farm- 
pueketbook. Farms distant 
rom population centres can now 


market perishable products get 


and wide. Buses, carrying over 
six million boys and girls, have 
eliminated the little red school 
house and makes possible for 
farm children receive better 
education. The eutumobile -has 
speeded medical service 


Oil and Cars 
Petroleum, 


the automobile, has 


the 


Boosting Our 
Standards 


new 
choice about where live, 
where work and hew spend 
his leisure hours. afforded 
the average man more for 
decent fulfillment Lis needs, 
more opportunity attain 
the fullest stature which 
capable. 

Besides automoti.e gasoline, 
‘the petroleum turns out 
many other products which have 
made lasting imprint, such 

fuel has made 
lar progress the pact 
contributing the econ- 
omy and efficiency rail trans- 
portation. Diesel locomotives now 
handle more than passen- 
ger service railroads and 
about the freight service, 
and these figures are climbing 
rapidly each year. 

special mention are 
chemicals derived 
leum. was only few years 
ago that chemists started using 
petroleum molecules building 
blocks for chemical compounds. 
Yet the infant petro- 
chemical industry already pro- 
automotive 
these huve had ap- 
life and. our standerd living. 

view, scientists say, nothing can 
stop the future pro- 
gress, 

Product Enterprise 


Why have been 
more syccessful producing oil 
and putting use than have 
the men other countries? 

the workings enter- 
trise incentive cystem. 


Ceaseless among 
American refiners has raised 
the quality gasoline that two 
same amount work that re- 
quired three the gaso- 
line sold 1925. This means 
that, the average; motorist 


per gallon today did 1925. 


His car also gives him 


starting, quicker pickup, and 
more power the hills. 
making gallon gaso- 
more work, competition 
the United States has also con- 
served billions crude 
for the use future genera- 


with# tions. 


While improving quality com- 


panies could expect that their search for 
western oil would pay off. this time; the 
market has had opportunity seek out 
“weak spots} and oil 
perhaps working into technical 
position where upswing not sur- 


The bear operators -who argue 
stocks are still “too high” far actual 
earnings and oil are concerned may 
right. But this necessarily mean 
that oi! stocks resume upward 
trend. Ever since Leduc—and even before— 
stocks customarily sold prices which 


level. 


took into consideration the possibility 
further growth, Thus there basic reason 
why oil can’t move forward.from this 


—— 


The effect that any decision further gas 
export from Alberta might have the mar- 


ket shares should not minimized. 


wells. 


petition has kept costs dewn. 
Today’s sold for 
most the same price the 


except for 1925, des- 


pite the greatly decreased pur- 


the late spring this year. 


regular zasoline cost the 


land, cents and 


cents France. 
bicycles lined 
outside typical Ameri- 


can plant. 
Stimulates Competition 


Competifion also the driving 
force behind the producing end 
the oil According 
the. World Oil Data Book, the 
largest producing com- 
panies owned only about 25% 
all wells during the 


past year. The remaining 75% 


were ownea thousands. 


smaller companie:, 


operators and drilling contractors. 
This type competition 
enabled produce 


two thirds all the oi] the world 
potential Jands. 
Besides being highly competi- 
tive itself, the oil industry has 


stimulated intense competition 
The -field 


transportation provides notable 


other industries. 
First, the industry pro- 
vided fuel for automobiles 
ing possible for them com- 
pete with trains 
transportation. Then came oil- 
powered which vied with 
goods; and buses, which com- 
peted with well. Next, 
oil furnished the power for planes 
with trucks, buses 
and trains. completing the 
circle, the industry furnished 
diesel fuel for trains, permitting 
them compete.on better terms 
with trucks, buses 

oil men have carrieu 
competitive spirit overseas, where 
they compete not only among 
themselves, but with foreign oil 
companies. doing, they 
have raised living 
many other as. well 
our own, and have served 
our interest find.ng 


and producing more 


Yankee 
Recent Yankee 
Canuck: the Bonny- 
ville heavy field north 
Lloydminster encouraged 
shareholders 
reject resolution to: 
Petroleums, 

Four wells have been 


ine 


~ 


— 


Alberta 


market for 


Personal Liability) 


MINING properties held Duvex Oils Mines Limited, located 
the Chibougamau, and Gaspe Peninsular sectors 
Quebec, and the Missinabia area Ontario, which either 
surface development and diamond drilling been done the 
present year, afford the Company important possibilities the 
diversified development GOLD, COPPER, ZINC, LEAD and 
SILVER 


OIL and NATURAL GAS property interests western 
extending more than 1,100,000 acres spread across 
Columbia, Alberta, Saskatchewan and Manitoba, and southward 
into the Williston Basin area Montana; and which several 
oi] wells and number wells capable 
sizable Natural Gas production have already been drilled com- 
pletion, give the Duvex Company important position among 
the independent oil companies position should 
very materially enhanced still further upon conclusion arrange- 
ments for the export Natura] Gas from southern and eastern 
Eastern Canada, the Duvex Company has substan- 
tial proven Natural Gas production and property holdings 
portions Alberta and awaits only the establishment 
gas proceed with large-scale and aggressive 


development its proven 


The Toronte Stock Exchange 


MINES UMITED ARE LISTED 


MITED 


outside Europ- 
ean factories, the hun- 
employees’ that are 


Company Surveys 


the holdings, 


Gas may factor turning this oil mar- 
ket around spring 
panies have investment capped 
The thawing-out this investment 
could have favorable 
marketwise, 


improvement 
Many western com- 


American Cympany the 
East, the world’s 
point. has care- 
fully-thought-out educational pro- 
grams for its 14,000 workers 
Saudi bas erected 
modern 
farming and in. many 
ways improved living con- 


panies are cerrying out similar 
programs othe: aiding 
immeasurably relationships 
with both people and govern- 


Politics 


oil's contributions standards 
means. universally appreciated. 
The industry has long served 
target. The old charge 
larly. full 
the risks involved finding 
oil, some the top 
government contend oi: com- 
panies are favored tax-wise—this 
despite the fact that the tax bill 

paid the industry and con- 

sumers its products 1951 
alone ted more than 
four_and billion dollars. 
And the now charges 
that few major companies have 
conspired fix international oil 
prices. the ‘latter 
ténse intern.tiona! situation. 
not only tends weaken the 
position all oil com- 
panies operating abroad, but also 
could affect cur national 

the petroleuin industry will con- 
tinue its present rate progress 
only long our economic 
system fr2e reward those 
who possess foresight, who work 
hard and who are willing take 
risks. 

drill wells they want 
are free build refineries where 
oil men are free take their 
cumpetition—just that 
long will the story vil progress 
toward higher standards living 
continued month and next 
year and through all the years. 


the company’s acreage, 
totaling 12,162 and 
hoped that the new refinery being 
completed Bonnyville will 
able take the company’s pro- 
duction. further pro- 
gram has been for 
interest 80%, 

Other interests the company 
inelude 32% share three oil 
plus unproven holdings 
Lloydminster, Birch Lake, 
arvie and Vilna areas Alberta. 


British Empire 

British Empire Oils the new 
title Incomes (Clif- 
ton Cross) Co-incident 
with the change name the 
company was also changed from 
cern and the authorized class 


share-for-share 


One the principal assets 
the company its holding 


approximately 430,000 shares 


Trans Empire Oils Ltd. Other 
holdings include 35% stake 
around 1.4 million acres three 
blocks northeastern British 
Columbia, half interest 
oil well aud gas Leduc, 
10% four oil producers the 
Armena field and permits cover- 
ing 500,000 acres the North 
West Territories. 

Assets McIntyre Webster 
Drilling Co. Ltd. were acquired 


British Empire jointly with 


two other companies, during the 
year.. Book the 
drilling inventory 
equipment was approximately 
$225,000. Its net. profit. before 
$107,583 for the fiscal 
year ended March 31, 1952. 


Security Freehold 


Freehold Petroleums chiefly 


leased development 
companies, and from royalties 
from Turner Valley wells 
properties and ownership 
well Leduc. 

Recently the company has en- 
gaged number exploratory 
ventures collaboration with 
other companies, mostly with 
negative results date. 


the Rochester area Al- 


berta the company centributed 
quarter the conts drilling 
The well struck good flow 
gas and has been capped 
market. 


Company 


Surveys 


Barons Oils 


Barons Oils Co, was the dis- 
coverer 1950 the Barons 
area Lower Cretaceous oil pool. 
the find, did not come 
expectations, only four oil 
producers from string 
attempts delineate the field. 


The fourth producer. was 
brought just recently. two 
independents Barons Co. 
are that the well will. 
the best producer far 
ed.in the area. 

the Campbell field the com- 
pany has substantial 
two oil producers completed 
earlier this year. 


Canadian Admiral 


Canadian Admiral Oils changed 
its name from Admiral Ltd. 
April this year. holds 
Leduc and six the Redwater 
field. ~ 

Lately interest was ob- 
tained syndicate holding 
full section and option 
further sections adjoining 
Drumheller area, six miles 
west production: First well 
the syndicate found oil 
41.9 degrees gravity the De- 
vonian D2, and 
1,220 bbls. daily. 

venture the Bretona re- 
gion few miles southeast Ed- 
monton, was abandoned after 
getting oil shows the Viking 
sand, 

Oil reserves the company 
were estimated approximately 
300,000 bbls. 


National Pete. 


Chief interest the company 
centred its holdings the 
Del Bonita-Spring Coulee area 
southern Alberta. Here has 
its own and with others complet- 
producing light However, the 
company states that none these 
wells have been finally completed 
commercial producers that 
two new methods completing 
the wells have been developed. 
With the use these new meth- 
ods the company feels that its 

ells the area drilled the 

adison zone can made com- 
mercially productive. 

Besides its interests some 
148,000 acres running along line 
miles long northwest from 
point near the Alberta-Montana 
border which the above wells 
are located, National has major 
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Victoria 


Members 


Vancouver 


INVESTMENT DEALERS’ ASSOCIATION 


VANCOUVER STOCK EXCHANGE 


STOCK 


+ 


interests four Turner Valley 
and undeveloped acreage 
Jumping Pound, Acheson, 
Princess, Eyot and Hills 
areas. 


Bralsaman 


new company formed this 
year, Bralsaman Petroleums holds 
nine permits totaling approxi- 
mately 200,000 acres northeast- 
ern British Columbia, leases 
20,000 acres southwest Mani- 
toba and parcels freehold 
comprising 12,700 
along the northeast flank the 
Williston Basin 

Initial production accruing 
the company comes from one- 
third interest oil well com- 
pleted farmout 17,500 
acres the Taber area. Oi] 


medium gravity being produc- 
from the Taber (Sparky) 
sand, which the well was plug- 
ged back after finding water 
the Madison. second drill- 
dry. 


the Rochester area north 
Alberta the company. ob- 
tained 12%% interest for pro- 
viding 25% costs drilling 
Devonian test farmout 
5,700 acres. The has been 
capped potential gas pro- 
ducer. venture the Wain- 
wright area was abandoned. 

Company has capitaliza- 
tion one million shares, 
which 775,000 are issued and out- 
standing. Initia] con- 
sisted offering 400,000 
shares sold $250 share net 
the treasury. 


Blue Crown 


Blue Crown Petroleums the 
former Wagner Oils, renamed and 
reorganized following passing 
into the hands West- 
ern Canadian and Californian in- 


Shares Wagner were 
exchanged for those the new 


company the basis one 


for three old. 


for the revamped com- 
pany include major public financ- 
ing, doubtless soon condi- 
tions permit, expansion 
exploration and development ac- 
tivities. Company has production 
revenue from five oil 
wells the field. 
sixth well the half section was 
dry hole. 


ESTIMATE 
1952 


Alberta ctude oil prodyction 


60,000,000 barrels. 


gasoline production 


penditure 


000 develo 


ment and 
gas 


1952 estimated 599,- 


barrels, 


gas production 
1952 
billion cubic feet. 


excess 


industry. 


Construction the 


per day October. 


ALBERTA 
OIL GAS 


deuelc 


and 


Throughout the length and breadth Alberta the 
mighty job exploration and development 
continuing add more oil for the needs 
Mountain pipeline from Edmonton 
progressing rapidly. The system expected 
completed 1953 and delivering 125,000 


new Alberta map showing and gas field loca- 


of 


ings, Edmonton. 


age 
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TEST-TUBE 
Domestic Oil, Gas 


There’s $75 Million Wave Chemical Construction Under Way 


Ask petroleum chemists have relatively little effect the 
they consider the historical output the oil industry. the 
their industry since the estimated that than 

days when kerosene was the yearly production petrol- 
refiners’ ehief product and take care that 
quickly come With the answer: country’s produc- 


first, when replaced 
kerosene chief product 
second, when chemists 
uncovered. the hidden powers 
working the hydrocarbons 
and refinery gases. 

the petroleum industry wher 


demonstrated that 


the 
the streams petroleum gases— 
mostly going waste—you could 
with almost limitless 
source material for long 
list products ranging from soap 
insecticides, from pharmaceuti- 
cals textiles. 

and development 
oil and gas fields the Canadian 
west, the country’s biggest.refin- 
ery expansion program history, 
and all-round set favorable 
long term economic factors has 
set the stage for huge wave 
petrochemical construction this 
country. From original invest- 
ment some $45 millions the 
Crown-owned synthetic rubber 
piant Sarnia 1943, plant in- 
vestment 
chemical industry has grown 
$200 millions. this amount, 
some $75 millions projects are 
stage and scheduled for comple- 
tion mid-1953. 

When all the new plants come 
into operation within the next 
year, broad change take 
place the pattern Canadian 
industry. Millions of-dollars will 
cut off annual import 
bill and the same time broad 
range secondary industry will 
attracted this country based 
the availability raw mate- 
rials. 

Valuable Gases 


one the potential 
gases, full hydrocarbons, ready 
‘work, were considered 
nothing but bothersome disposal 
preduct refining gasoline. Some 
companies burned them fuel, 
others flared them away out 
Smoke 

Now worth more 
potentially than gasoline 

Here’s one reason why the oil 
industry particularly happy 
about ‘this new development: Al- 
though demand for refinery gases 
has been leaping ahead, will 


Products They Get 
Among the de- 


from natural gas are am- 


monia, backbone 


chemical fertilizer and 


industry; 
one the best knowfi 
plastics, bakelite; methanol, 
solvent; acetic acid used pro- 
duction cellulose acetate; car- 
bon black, used processing rub- 
ber. 

Before the days petrochemis- 
try, ammonia was extracted from 
natural sources such coal gas. 


Now 50% of.the annual 


two million tons reac- 


tion steam with natural 
gas. 

Another development, much 
the fore the moment, use 
natural gas production 


acetylene, best known for 
function welding. But 


lene also basic building block 


one the potential chemicals 


the moment, acrylonitrile, This 


the manufacture such synthetic 


fibres orlon, dacron, vinyon, 


which someday might even 
overshadow nylon the textile 
field. Acrylonitrile also the base 
material for manufacture most 
the much-heralded soil condi- 
tioners now coming market. 
Thanks development 
petrochemistry, could 
now entirely without any 
natural rubber the need were 
arise. The general purpose 
GR-S type synthetic rubber 
made basically from styrene and 
butadiene, derivatives petro- 
leum gas, These same two chemi- 
cals, when combined .and pro- 
cessed differently, form latex 
that being widely the 
coatings printing papers. 


similar latex forms base for 


new kind of, paint, the popular 
rubber base paint, getting wide 
acceptance the moment for ease 
application, quick drying, lack 
odor and resistance abrasion. 

Benzene, the important item 
production synthetic rubbers, 
was supplied recently al- 
most entirely from coking coal. 
The steel companies have held 
claim field. But because 


tremendous demands—defense re- 


superimposed ris- 


FABRICATE 


all types machinery and 
connected with the gas 


and oil industry. 


promise our clients complete 
satisfaction, and usually save 
them money construction 


and operational costs. 


MANITOBA 
ENGINEERING WORKS 


CANADA 


projects curren 
ing peacetime demands—benzene 
now being produced substan- 
tial quantities from petroleum 
both the and recently 
this-country. 

some cases the oil companies 
are creating new divisions and 
going directly into the chemical 
business. That the case with 
both Shell Oil Canada and Bri- 
tish American Oil—the latter 
conjunction withShawinigan 
Chemicals Ltd. 


other cases the companies 
have preferred entirely 
the oil gases feed stock 
chemical companies the area, 
e.g., Imperial Canadian 
Cos. Sarnia. 


There now very keen mar- 
ket for all available feed stock 
both the Sarnia. and Montreal 
areas, with several chemica] com- 
panies seeking supplies long- 
term’ basis. 

The large scale refinery pro- 


grams the Canadian oi] indus- 
try which has boosted over-all 


refinery capacity over 70% 


available steadily increasing 
petrochemical industry. Because 
this refinery expansion been 
largely concentrated 
principal sites—Edmonton, Sarnia 
and Montrea] East—petrochemi- 
cal plants have sprung 
these three important locations. 


Two refinery programs Sar- 
nia—site Canada’s first venture 
into the field—have 
laid the foundation for second 
wave The new 20,- 
000-barrel-a-day refinery Cana- 
dian Cos., went into 
operation this summer, and the 
ery Sun Oil Co. now under 


the all-essential gases very 


ly. 

Here some the major 
projects under way here and else- 
where moment, this fast- 
growing industry: 


Canadian Chemical Co.’s $55- 
plant 
the eastern outskirt Edmonton 
come into initial 
operation next June. With start- 
ing raw materials high alpha 
wood pulp from associated 
company and petroleum 
gases, the will end 
with long list organic chemi- 
them never pro- 
duced before this country— 
and cellulose acetate and acetate 
staple fibre and filament 
Operations divided into 


separate divisions: the 


first chemical plant, the organic 

the second, acetic acid which will 
reacted with wood pulp 
form cellulose acetate; and the 
third acetone and cellulose ace- 
tate will used mariufacture 
acetate staple fibre and filament 
yarns. 


Ajax Petroleums has 
agreement supply Canadian 
Chemical Co. with natural gas 


million cu. ft. daily. estimat- 
ed. that. company requirements 
will about million cu. ft. 


north Edmonton. 


Canadian Industries new 
million plant for production 
polyethylene, versatile plas- 
now under way Edmon- 
ton, with first operation expected 


about Initial produc- 


tion about 6,000 tons poly- 
more than eight times the amount 
presently available Canada 
import from and The 
néw plant was established Ed- 
natural gas, Ethane 
from the will. 
cracked ethylene. Polymeriz- 
ation takes place pressures 


than any other process 


known. commercial operation. 
The flake will shipped 
Shawinigan Falls for fabrication. 
The operation will require about 
10,000 ft. natural gas day. 


requirements for period 


day. Company’s gas reserves are 


situated the area product diversifications from this 


Sherritt-Gordon Mines $17 mil- 
lion metallurgical-chemical pro- 
ject going along schedule 
January 1954. The refinery, 
situated Fort Saskatchewan, 
Alta., near Edmonton, consists 
metallurgical plant and am- 
monia plant. plant 
the petrochemical end this 
combined operation. that, the 
basic material used natural gas. 
The ammonia derived from 
natural gas will the 
leaching agent the 
cal process which recovers nickel, 
copper and cobalt. 

good deal foundation work 
and ground work has been com- 
pleted and good progress made 
purchase equipment and 
plant material for spring and 
summer long-term 
contract for supply natural gas 
has been made with Mid-Western 
Industrial Gas Ltd. Mid-Western 
minimum 125 billion ft. 
over 20-year period. Reserves 
are located close plant. 
expected that output from the 
ammonia plant will consist 
some 70,000 tons ammonium 
some excess am- 
monia. 

‘Development the ore bodies 
the Lynn Lake property 
northern Manitoba where the ore 
bodies are for 
production schedule and will 
ready for shipment when plant 
starts operating early 1954. The 
project already 
complete and power being de- 


Shell Co, Canada’s new 
million petrochemical plant 
being. constructed Montreal 
hol will come into operation late 
this year. This will represent first 
Canadian production 
and first acetone 
this country from petroleum. 


Two other companies will fol- 
the acetone field shortly. 


The new plant will use propy- 
lene gas, from the light ends 
treating plant Shell’s retently 
expanded and modernized Mont, 
real refinery. Interesting possibili- 
ties are opening for further 
product expansion using these two 
raw gas and 
sulphuric acid gas 
blocks. From acetone, for instance, 
will diacetone alcohol, 
carbonel, etc. 


B.A.-Shawinigan Ltd. (owned 
jointly and Shawini- 
Montreal 
East for production and 
acetone and associated byproducts 
expected come into opera- 
tion next spring. 


The process used rela- 
tively new although several other 
plants the are now con- 
structing units along the same 
line. Essential refinery gases will 
made avaflable from B.A.’s 
expanded and modernized refin- 


the area. Chief raw 


als will propylene and benzene. 


plant produce phenol, all 
which has been imported 
now from the Many further 
interesting possibilities wider 


same plant are seen. 


Deminion Tar Chemical 
Montreal East for pro- 
duction ethylene glycol, 
lene oxide and ethylene dichlo- 
ride is-well under way, with first 
production expected early the 
year. Operation based 
refinery gases supplied from 
oil refinery the area. One 
basic raw materials will 
which will come 
from the 
chlorine and caustic soda 
used essentially the 
that Dow Sarnia 
and could also the starting off 
point for considerable expansion 
the organic field. 


pansion program its fast grow- 
ing Sarnia plant site. Company 
is. constructing its own ethylene 
and styrene plant, will expand 
its styron plant manufacture 
new modified plastics, will con- 
new chlorine plant, has 
already finished million am- 
monia 

Dow also looking into the 
plant for production methyl 
chloride. The availability 
new stream refinery gas from 
Canadian néw $22 mil- 
lion refinery Bloomfield, four 
miles away, makes the 
program 
emerge from the new program far 
less Polymer Corp. 
for its styrene and ethylene sup- 

Polymer Crown- 
owned synthetic rubber plant 
Sarnia, Ont.—is Canada’s biggest 
single project. Re- 
cent expenditures some $10 
millions expansion pro- 
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gram has upped capacity 
has now reached $66 program whose chief 
level. Company currently en- project will new research 


laboratory. During the fiscal year 
ended March 30, 1952, total 
34.3 million pounds butyl type 


rubber was turned out, and 1144 
million pounds butadiene types 
record high. 


Throughout Western Canada 
Diesel Engines have proved every type 
oilfield application that they deliver their 
power total cost. This result 
the exhaustive. research, design 
and high quality materials which into 
their construction. Another important 
son for the low overall cost these fine 
engines the fact that they are reasonably 
rated every diesel engine 
delivers its full, honest rated horsepower. 


And the records thousands 


owners assure you that 
ment diesel engine will 
obtain for you the maximum power per- 
formance—both dependable, continuous 
service and low overall cost. 

Write for details these 
engines and write-off frequent and 


annoying, costly breakdowns! 


400 h.p. D386 
0364 
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_B.C. Peace River 
Yields Rich Finds 


the most. almost every important Cana- 


sources recent has exploration participating 
the Peace River section the exploration this field. 
British Columbia. With the early this year, some mil- 
production had been spent Peace 
structures the Fort. St.| River exploration. 
John sector coming few Exploration Peace River 
months, the acreage play has now pioneering. Much this 
extended that oil lands country sparsely 
been leased over 350-mile north populated and completely lack- 
south dimension with services any kind. 
With rigs punch- the area limit preclude 


ing down holes new surveys must conducted. 


watch over the course the for equipment transport. 
ceived attention, but 98% locations. However, the 
acreage rights taken out has been industry its 
Peace River. niques for the handling suc 
which not stand 
Altogether, 36,328,847 acres are the way large-scale exploration 
involved the oil and Peace River over the next few 
permits, permit Exploration Areas 
licenses and leases. That's Peace River means the 
than 32,950,072 acres, largest. the Flathead 
acres for which permits Valley area southeast British 
had been granted, located (reached from Mon- 
Undoubtedly there has carrying drilling op- 
considerable further Wilrich Petroleums and The Company engaged the 
exploration for and development 


the oil play since the end are the 
petroleum and natural gas 
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The Lower Fraser Valley has 
Westcoast Co. effort other years 
very close securing the green with wells gas. The 
authorities are needed for rocks for but very little work 
this ahead, has been done recently these 
sections. the Peace River 
Lines Too? country gets fully taken 
made the this has pretty well occurred 
Mountain Pipe Line project spreading out 
construction spur line into other areas appears 
Peace River country, this Jogical development. 
needed, that thought already| Here how British 
well gas. the end September, The first 
column shows acreage covered 
and Alexis Ignatieff the Cana- 


properties Western Canada 
and the Williston Basin area 
the United States. 


OIL CO. 


Technica] Surveys Aug. River 32,950,072 Lancaster Building 


and probable gas. George 


| Lillooet 357,687 507,495 


the Peace River area came only 526,173 
ast summer with’ completion of m 

Vi t i 12,508 37,179 
Peace River Allied Fort St. John 
No. 1 well, Smithers 49,279 49,279 


The Petroleums team 


now has eight rigs work the 


Fort St. John area. 

and condensate have been 
found eight separate zones and 
significant shows were en- 
countered four these 


down the gas the B.C. 


also partnered, Initial well here ings, Since then Manawan Lake Gas 
Gas Exploration showed 9,000,000 eu, ft. daily gas have increased and 
Fort St. structures 


gas heavy crude there have been the 

Co. Alberta have been greatly three miles Gas Co. associa- 
increased successful showed gas flows 5,6 million ated with Pacific Petroleums and 
tion two large gas wells the ft. daily. participates with number 
Rycroft area Peace River,| September, 1951, projects, holding 
Alberta. interest 5.8 billion cu. ft. were estimated acreage spreads 
the company 19,000-acre Little Smoky Lake, Valley- ing about half million aeres 
tract which Pete. is| view and Manawan Lake the Fort St. John area 


Charlie Lake: Twp, 


WO 96 


1,585 


Here’s what 
Hume and Ignatieff 
information indicates Fort 
St. John structures extend be- 
yond the 11% miles bétween the 
for about equal 


2 


THE SEARCH FOR MEANS... 


length the structure could ex- 
doubled. would not sur- 


prising the structures within 
the Fort St. John area, now under 
development, have the greatest 
gas reserve any structure 
far Western Canada, in- 
cluding Pincher. Creek. 

five-mile extension well 
the Fort St. John has 
possibilities since August. 


With less than its favourable sedimentary area 
fully Western Canada’s proven oil reserves 
already stand nearly billion barrels. 


ALGARY city outstanding business and industrial oppor- 


What does the unexplored 
Nestern potential oil lands “Charlie Lake” tunities! growing offers great promise 
hold? fairly adjacent, are believed| industries locating within its bounds. 


the search for oil but also for 

the investing public, 

securities our objective help 
bridge the gap between responsible 

groups requiring funds the unending 

search for oil and those who have and 

are willing risk portion their 


deep and yet untested Mis- friendly climate. 
sissippian and Devonian 


The Alaska Highway, CALGARY, Alberta ese "The with everything under the sun” 

and Pouce Coupe fields the 

south the Fort John fields really has HING! 

proper, Sunrise being some dis- 

tance the west Pouce Coupe, 


funds for such purposes. the Alberta-B. 
companies have achieved 


gas reserves for Westcoast Trans- mines 

been extra dividend. 
Petroleums 

and associates now resulted 
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Members: The Investment Dealers’ Association Post about our company pro- 
gram has brought quite num- 
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New ‘Lucky Streak’ 
Leduc 


Best Since Redwaier 


the single 
reason for the/recent jump 
Western reserves recently has 
been the “luckly streak” oil 
and gas discoveries running for 
some miles southwest.of Ledue 
Park, Wizard Lake, Bon- 
nie Glen, Pigeon Lake, Fiveland. 

The accompanying map shows 
now these areas are “in line” ex- 
tending the.southwest from 
southwest trend the Devonian 
reef structure. The discoveries 
have great reinforce- 
ment “of the thought that even 
drilled land tentral 
Alberta area can provide real 
surprises. 

From information date, 
generally accepted that 200 mil- 
secured from this new section 
which regarded the most 
important Alberta oil develop- 
ment since discovery Redwater 
Since limits new produc- 
tive areas have not yet been 
established, oil reserves could 
prove well beyond the 200 million 
mark. Some the individual 
reef structares have shown con- 
siderable thicknesses reminiscent 
Redwater and Golden Spike. 

Much the future importance 
this new oil area will deter- 
mined extension wells drilled 
between various discoveries. 
will seen from the discovery 
area, extension wells drilled north 
from Pigeon Lake and south 
the Bonnie Glen area appear like- 
show production all the 
Structure confirms this. 

The Stanolind-California Stand- 
ard Pigeon Lake No. 
between the Texaco’s Pigeon Lake 
discovery and CPR Five- 
land well was abandoned although 
some gas returned the 
shallow Viking formation well 
above the Devonian. However, 
this does not prevent much the 
between Pigeon Lake and 
Fiveland from proving produc- 
tive. 

One well was abandoned be- 
tween Wizard Lake and Bonnie 
Glen but other drillers are still 
working extend productive 
areas closer. 


Texaco, McColl 


Texaco Exploration Co. (Texas 
Co, McColl-Fron- 
tenac share much the benefits 


the southwest oil extension. 
Several yéars ago, Texaco made 
agreement with under 
which Texaco bears all explora- 
tion costs certain extensive 
and reservations 
originally acquired McColl 
with receiving 10% 
carried This applies 
much the acreage held the 
Wizard-Bonnie Glen-Pigeon Lake 
area. McColl, however, has also 
participated with Texaco pur- 
chase other lands this sector 
which will undoubtedly big 
winner for the team. 


Some wells have now been 
completed Wizard Lake with 
the only the 
area aside from Texaco-McColl 
being Imperial- Hudson Bay Wiz- 
ard Lake 5-26L well. Wizard 
D-3 zone has gas cap 
but maximum thickness pay 
zone this area 629 ft., 
the richest and thickest pay zone 
found 


Bonnie Glen ,discovered 
Texaco and McColl has ap- 
proximately dozen producers. 
Unlike Wizard Lake, Bonnie Glen 
has big gas cap. Discovery well, 
Texaco-Bonnie Glen No, 
showed 288 ft. D-3 gas cap and 
321 ‘ft. oil zone. California 
Standard and Imperial have 
joined Texaco and McColl 
developing this field. 

Texaco Pigeon Lake No. dis- 
covery owned 90% Texaco, 
10% (carried interest). 
The Pigeon Lake discovery open- 
thick pay zone similar 
Wizard Lake and Bonnie Glen. 
More than 555 ft. D-3 Devonian 
pay including 254 ft. wet 
gas cap 300 oil 
column was shown above the 
water line. Top the D-3 came 
6,670 ft. 


Fiveland Disgovery 


The Fiveland discovery, about 
seven miles southwest the 
Pigeon Lake discovery, was very 
comparable Pigeon Lake. 
Shared five companies, and 
known No. 
the well showed 493 pay 
zone thickness the D-3 forma- 
tion. The first 253 ft. returned 
wet gas rates nine million 
cu. ft. daily through choke and 
the remaining 240 ft. gave clean 
about hourly. D-3 reef 
was topped 6,852 


STANOLIND CAL 
PL) 


well 


The well was approximately 
the centre about 6,400 acres 
shared the Ownership 
the development deal divided 
46.27% Canadian Gulf Co., 
27.12% the California Standard 
Co. and 26.61% shared Husky 
Oil Refining and Phillips Pet- 
roleum Co, About half the block 
leased from CPR with most 
the balance under lease from the 
Alberta Government, 


WIZARD LAKE 
PIGEON LAKE 
TREND 


LEDUC 
WOODBEND 


It’s definite that-a great deal 
oil will won from the Glen 
Park pool B.A. Oil Pive- 
perhaps farther south. 


There reason, particularly 
the southern area, why stepout 
drilling provide suffi- 
cient proven acreage for develop- 
ment drilling keep rigs work 
this section for many years 
come, 


TS 
=: 
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comes Field Work Wild- 


Drilling you will want the best 


ment, expert supervision, and ex- 
perienced drilling crews your team, 


224 Ninth Avenue West 
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Company 
Survey 


Yankee Princess 


Yankee Princess has been ac- 
tive lately wildcat ventures 
Alberta, Manitoba and Saskat- 
south-central Sask., Yankee 
15% deep test the Wood 
Mountain area, which currently 
drilling below 7,700 ft. The well 
carried down the salt 
beds, expected around 7,800 ft. 
depth. 


the central portion the 
province, company taking 
share intensive ex- 
ploration program being carried 
Canadian Devonian Petro- 
leums and six other companies, 
Four six wells are planned for 
the property. The first three 


wells, the Plunkett area, were 


abandoned, while fourth dril- 
ling the Young area and an- 
other Manitou Beach. Parti- 
cipations the company 
Manitoba and Alberta were also 
failures. 


the company’s half 
four oil wells the Armena 
field, Company also holds unde- 
veloped acreage the Princess, 
McLeod River; Peace Riyer, Key- 
stone Valley, Hanna, High 
and Athabasca areas Alberta, 
and over 600,000 acres 
northeastern 


New British Dom. 


Substantial financing was car- 
ried out New British Dominion 
Oil Co. 1952 with million 
shares sold realize the treasury 
$2,180,450. This permitted the 
company embark more 
aggressive exploration program 
which includes 25% interest 
3,840 acres the Fort St. John 
area northeastern British Col- 
umbia where gas has been found 
the Pacific Petroleums group. 


Producing interests the com- 
pany comprise seven oil wells and 
eight gas wells which share 
held. 10% interest held 
three Redwater wells with 
22%% interest held three 


Montana oil wells and three gas Dominion has shared explora- 
wells are held the Etzikom for include Woodbend, 
area where the interest Wizard Lake, Chip Lake, Stony 
which New British Plain, Bulishead, Scotfield, Mc- 


Areas 


the use isopropyl 
alcohol various recipes, 
dustry now produces thousands 
useful products—from paints 
lotions, automotive chemicals 
plastics, de-icing fluids weed- 
killers. Demand for 
hol has grown continually over the 
years and accordingly production 
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Subs tant tial Gasoline Savings 


Gasholder, enable pay for 
itself short period time. 


This Wiggins Vapor-Balancing Gasholder, 
located new Edmonton, Alberta, has 
capacity 200,000 cubic feet and 


storage with large diameter piping, form 


complete system, prevent substantial losses 


standing storage and in-and-out pumping 
and blending. 
All over the world, companies have come realize 


that profits can considerably through the 
elimination gasoline losses. The Wiggins 


Gasholder the heart the perfect re- 


covery system. 
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RECENT CONTRACTS CANADA 
Duty 


WIGGINS “DRYSEAL” 


Edmenton 200,000 ft. Refinery 
Marketing 
Terminal 


LIFTER-ROOF TANKS 
Storage 


60,000 


“DRYSEAL” 
Chatham, 


and 


Terente 


WIGGINS GASHOLDER 


5,000 ft. Oxygen Sterage 
5,000 ft. Oxygen Storage 
2,500 cu. ft. Oxygen Storage 
1,500 ft. Oxygen Storage 
40,000 cu. ft. Hydrogen Storage 
20,000 ft. Nitrogen Storage 
1,500 eu. Oxygen 
150,000 eu. ft. Acetylene Storage 
250,000 ca. ft. Coke Oven Gas 
Storage 
Hydrogen 


WIGGINS LODEK FLOATING TANKS 


Conservation and 


Lendon 

Terente 
Hamilton 
Hamilten 

Sarnia 

Maitland 
Mentreal 
Falls 
Hamilten 


20,000 ft. 


Sarnia 


Write for your copy 
Bulletins VB-10, FR-3 and 


IRON WORKS 


DESIGNERS, FABRICATORS, ERECTORS TORONTO CANADA 


Shell isopropyl alcohol 
manufactured from propylene gas; 
product petroleum cracking. 
The propylene gas combined 
with plain water—a far from simple 
the result? Isopropyl 


industrial 


Chemical 


Nab-Warner, Millet Leduc, Hard- 
isty, Pakowki Lake and Conrad. 

Production revenue the year 
ended March 31, 1952, amounted 


NADA, LIMITED, 


$83,308 with loss $133,005 
after allowing the writing off 
$159,974 for wells and leases 


Making 
from petroleum another example 
Shell’s partnership with industry 
and agriculture. Application 


petroleum chemistry your needs 
the constant purpose the 
Chemical Division Oil 
Company 
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Keeps Pace with the Boom 


Steadily Growing Demand Backs Construction Oil Firms 


The Canadian oil industry 


Refinery Capacity Provinces 


tinues expand its daily crude 
cracking capacity order meet Crude Crude Crude Crude 
over 14.8% and 22,000 8,450 2,900 8,200 2,100 4,500 


for gasoline and petroleum 
sumer demands for higher quality cracking plant capacity 
gasoline necessitates adding and barrels per hours, This 
capacity. addition. and perhaps 10.7% greater crude oil capacity 
the reason far 16,340 barrels per hours 
the refinery expansion Western greater cracking plant 
Canada concerned, new capa- capacity than year ago, the 
city being built enable the five years (since Nov. 1947) 
industry handle, somewhere crude oil capacity Canada’s re- 
near the the increasing has been increased from 
supply from the new 263,165 per hours its 
and growing Alberta fields, present capacity 454,700 barrels 
The single project for increase 191,- 
expansion refinery capacity 535 barrels per hours nearly 
currently under way that plan- 73% capacity. 
ned Imperial The location refining capa- 
million project, Imperial over the past four years 
currently under shown accompanying 
totaling over $25 millions for ex- table. 
pansion three other refineries Refinery 
New refining projects addi- 


and Regina, Sask. tions present capacity now 
the West planned for Canada include: 
Shell Co. Canada has Imperial Ltd. has work 
big program now under way for wel] under way its $15 million 
its refinery near Van- modernizatioh for its 
couver and Co-oper- Sarnia, Ont. refinery which will 
ative Refineries Ltd. has raise its 
ernization and expansion crude daily. The project 
under way for its refinery’ 46,500 per day 
Regina, Sask. atmospheric vacuum crude 
new crude distillation unit, 23,250 per 
oil topping plant being built day fluid catalytic cracker, light 
Coleville, Sask., Refinery ends unit and new steam generat- 
Ltd. ing and water pumping facilities. 
Two entirely new refineries The crude unit and cat cracker 
being set Ontario. One the largest their kind Can- 


being constructed Sarnia, Ont. ada, company states. Completion 
Sun Oil large firm. expected early the new year. 
The other being set Ioco, B.C. refin- 
William, Ont. new $13.5 million expansion 
Oils Ltd. program under way. This in- 
summary new cludes 22,500 bbis. per day 
capacities now unger construction and vacuum crude 
shows follows: distillation unit, 7,500 per 
NEW CAPACITY UNDER fluid catalytic cracker, 
recovery unit treating plant. 


Crude Cracking 
1953, the refinery’s capacity will 
Sask. 10,500 22,500 per day com- 


Petroleum refineries operating Imperial’s Edmonton, Alta. 


started the spring 1951, 
nearing completion. The new 
8,500 per day vacuum dis- 
tillation unit and 10,000 
per day catalytic cracker. 

Regina, Sask. re- 
finery, million modernization 
project has been started with the 
new equipment scheduled for 
operation early 1954. The pro- 
ject includes 8,100 bbls. per 
day vacuum distillation unit, 
7,500 per day fluid catalytic 
cracker, light ends plant and 
treating facilities, new steam gen- 
erating additional 
storage tanks. 
capacity will increased 
22,500, per day. 

Shell Oil Co. Canada last 
August announced $10 million 
expansion increase 
the refining its 
Vancouver, 
15,000 bbis. day, Present 
city 8,000 bbls. day. Included 
the conStruction 5,000 bbls, 
per day fluid catalytic cracking 
unit the latest design, vacuum 
flasher, gas recovery plant, poly- 
merization and treating 
New office buildings and shops 
will constructed and tank 
storage for refined products will 
Completion scheduled for late 
1953 coincide with the com- 
pletion the Trans Mountain Oil 
Pipe Line when Shellburn Re- 
finery will commence processing 
Alberta crude 

British American Co. ‘in 
October announced million 
expansion program for its Clark- 
son, Ont, refinery. Plans call for 
the installation new catalytic 
cracking catalytic polymer- 
ization unit, gas 
unit and other auxiliary facilitjes. 


the spring 1954. Through 
revamping the topping and 
units the crude oil capa- 
city the Clarkson refinery was 


crude per stream day. 

B.A. also building new 
grease plant Clarkson which 
will capable processing 


million lb. year. This expected 


completed early 1953 and 
cost about $1.5 million. 

Company’s $11 millions refinery 
expansion program for its Moose 
Jaw, Sask. refinery was completed 
Sept. 1952. This increased the 
crude capacity that refinery 
from 6,500 bbls. 15,000 
per stream day arid included 
catalytic cracking, poly- 
coking ‘new 
processes. 

Consumers’ Co-operative Re- 
fineries Ltd., formerly known 
Saskatchewan Federated Co-op- 
eratives Refinery Division, 
currently preparing the neces- 
sary design engineering, covering 
modernization and expansion 
project estimated cost around 
$5.5 millions. This project 
commence early 1953 and 
scheduled for completion mid- 
1954. involves 8,000 bbls. 
per stream day crude unit, 6,500 
bbls, per stream day vacuum unit, 
4,500 per stream day cata- 
lytic cracking unit, high pres- 
sure gas plant and polymeriza- 
tion plant and off-site facilities 
valued about millions. 

Sum Oil Co, has started con- 
struction 10,000-15,000 bbls. 
per day refinery Sarnia, Ont. 
which will include Houdriflow 
catalytic cracker, Cost esti- 
mated around $10 millions. The 
refinery expected com- 
pleted the fall 1953. 

Riverlake Oils new 
company, building 4,000 bbls. 
per day refinery Island No. 
Fort William, Ont. Total cost, 
about million. rush the 
completion this plant, company 
purchased refinery South- 
eastern Texas and transported 
water Fort William where 
now the course final 


completion. Operations are ex- 


operating capacity 454,700 which increased the past year from 
expansion your 
refinery and petro-chemical. 
responsibility from 
plan product. 
Project Analysis 
Economic Studies 
Engineering 
Procurement 
Construction 
Operation 


q 


Sarnia, Ontario 


The plant will capable 
manufacturing various grades 
gasoline, diesel and fuels 
take care the local market. 

Hi-Way Refineries has 
new unit stream which in- 
Saskatoon refinery 
daily 5,000 crude, 
1,500 bbl. thermal cracking. New 


pected start early December. 


‘catalytic cracking and 


units, completed end next 
year, will increase 
plant capacity 6,500 bbl. crude, 
2,600 catalytic cracking daily. 

Wainwright Refineries 
Wainwright, Alta. working 
expansion project increase 
its refinery capacity from 

through wholly cwned subsidi- 
ary, Canadian Oil 
constructed $23 million 
refinery Ont. 
which was officially 
Sept. 25, 1952. The plant 
largest complete refinery 
built Canada since the end 
World War Operations 
company’s old refinery Petrolia, 
Ont. have been abandoned 
process being scrapped. 

The capacities the new 
are: 20,000 bbls. per 
crude distillation 
and vacuum), 3,500 per day 
vis-breaking (thermal), 
bbis. per day platforming 
lytic reforming), 10,000 bbls. per 
day. fluid catalytic cracking, 1,200 
bbis. per day catalytic 
zation, 2,000 per day 
concentration and fractionation, 
million cu, ft. per day girbotol 
(gas purification), million bbls. 
tankage and 1,000 ft. steel and 
concrete wharfage for 
loading and 
which Great 
Lakes tankers. 

10. Moose jaw Refineries 
Moose Jaw, Sask., wholly-own- 
subsidiary Trans Empire 
Oils Ltd., moved its refinery 
new site during the early months 
1952 order that the plant 


could expanded. Throughput 
capacity has been increased ex- 
ceed 2,000 barrels per day. 
leading unit installed that 
the refinery now position 
finish its own gasolines. Storage 
capacity has been increased ex- 
ceed 100,000 barrels. The plant 
designed primarily handle 
medium heavy crudes. About 
$200,000 was spent expansion 
and alterations during 1952. 

currently constructing as- 
phalt specialties plant which will 
produce Husky pipe- 
line coatings and other specialized 
materials its refinery Lloyd- 
minster, Sask. Other plans are 
under discussion, 
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12. Excelsior 
rhade major changes expen- 
ditures its Sask., 
refinery this past year, hasn’t 
scheduled any for coming year. 
Some consideration given 
desulphurization and coking 
equipment additions. 


Refinery Operators has 
completed agreement with 
ite Oil for construction 5,000- 
bbl-a-day crude oil topping plant 
Coleville, Sask.; scheduled 
stream April 1953. 

13. Refinery Ltd. 
Calgary has completed agree- 
ment with Royalite Oil for con- 
struction 5,000-barrels-daily 
topping plant Coleville, Sask. 
Construction has started with 
completion due 1953. 

Co., 
Prince Albert Refineries Ltd., 
Anglo-Canadian Oils and 


ties present. Trinidad Lease- 
holds (Canada) Ltd. did not re- 
port any for expansion 
changes expenditures its re- 
finery Port Credit, Ont. 

North Star Oil Ltd., Radio Oil 
Refineries Ltd., both Winnipeg, 
and Gas and Oil Refineries 
Ltd. did not advise The Post 
any plans. 

Production finished goods 
from Canadian refinery opera- 
tions totaled 119,537,973 barrels 
(of imperial gallons) 1951— 
increase 17.7% from the 
1950 production 
barrels; twice the 1945 production 
59,883,779 barrels and nearly 
2.6 times the 1940 production 
46,485,197 barrels. 

Canadian oil refineries received 
total 130,325,498 barrels 

oil:in 1951—20.6% more 
The proportion Cana- 


925 barrels 36.2% the total 
was domestic crude. This com- 
pares with 26,317,717 barrels 
24.3% the total 1950, with 
20,510,231 barrels 21.4% 
1949, 11,938,561 barrels 13.4% 
1948 and only 6,892,964 barrels 


Imported crude, course, still 


makes the greatest proportion 


the used, accounting for 
83,139,573 barrels 63.8% the 
total crude requirements 1951 
(81,790,931 barrels or. 75.7% 
1950 and barrels 
78.6% 1949). 


imported, crude, 21,- 
077,568 barrels 25.3% came 
from United States (31,243,823 


barrels 38.2% 1950); 


569 came from Vene- 
zuela (30,165,160 36.9%); and 
13,418,864 barrels 16.1% came 
from Arabia (17,853,707 barrels 
Other sources iricluded 


New Brunswick Ltd. dian crude being used increas- 
report that they are not planning steadily each year. the 
any expansion refining facili- 1951 total received, 47,185,- 


Trinidad ‘with barrels 
(Continued page 41) 


aggressive Canadian independent company. 


Producing wells the Joseph Lake, Redwater, 
Leduc and fields. 


Lafge interests across Alberta and 
Saskatchewan. 


Listed the Vancouver, Calgary, Stock 
Exchanges, and the Montreal Curb Market. 
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General Petroleums Bidg., 
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TRILLION YEAR? 
Rio 


are grow- volves only 200 billion cu. 


veries Sugges Predicted Rate Being 


head price for gas which may 


ing just fast available varying pro- 
perhaps Alberta still New Gas Strikes 

far the dominant position Opinion that the rate The price gas must 
determining gas discovery has been exceed- ciently high 
what will happen Western ing the rate trillion cu. ft. carrying out development drill- 
Columbia with year the Province The Alberta Government 


and Saskatchewan. with 

rock, are ready take 
future 


oa 


The 


southwest 


Look these 

mie Pigeon 
Lake and Fiveland discoveries 
show 


Alberta’s Petroleum very substantial gas re- 


Natura? Gas Conservation Board 
estimated the province’s gas Fe- 
marketable gas March, the 
prediction was made that addi- 
tional reserves would likely 
lion ft. year over eight- 
to-10-year 

reserves were slightly 
excess Alberta’s estimated con- 
sumption for the next years 
(the amount required mini- 
mum reserve prior 

trillien-cu. ft. gas discovered 
year would naturally put the 
province quickly into export 
position, Add that large new 
reserves the sector the 
Peace River country and the 
hopes for gas export additional 
the already 
Canada) Westcoast Transmission 
Co. line Vancouver and 
can appreciated. The Alberta 


conceded (by 


erve 

The Nevis wet gas field dis- 
covered this year estimated 
contain 400 billion cu. ft. gas 

the basis the first four wells; 
total reserves) may much 
larger. 

2.506 trillion cu. ft. 
“proven and probable” gas re- 
serves estimated Hume 
Ignatieff for the Peace 
country Aug. 31, 1952, 921 
billion cu. ft. were Alberta 


Over 140 gas wells were 
completed Alberta year 
ended 31, 1952, about 
them new eries. 

The Conservation Board has 
leaned the conservative side 
estimating gas reserves—it has 
the welfare the province 
responsibility but appears 
likely that even the Board’s engi- 
neers would estimate that the 


export permit Westcoast anticipated gas discovery rate 


Proved 


Apprex. prob. gas 

ne. wells recoverable 

field pressure 

Turner Valiey Mississippian eevee 630 2 130,055 
Ledue-Woodbend 925 1,349,322 
Medicine Hat ....+ +» Upper Cret. 20 i 127,477 
Lower Cret, 160 1,015,217 


trillion cu. ft. gas year 
being realized exceeded. 
Actually reserve estimates 
Alberta have made 
which far exceed any estimates 
put out the Conservation 
Such estimate the 
one support the 
application the Trans-Canada 
Pipe Line project. 
What They Found 

Gas reserves, proved and prob- 
able 104 Alberta fields studied 
resulted gas reserve estimate 
11,687 trillion cu. ft. gas 
Jan, 1952. Making 30% de- 
duction from the recoverable gas 
for losses and field 
pipe line uses, there still re- 
serve 9.440 trillion cu. 
gas the estimate. 

For 187 areas known capable 
production, recoverable reserves 


Production 


THE 
TURNS 


land holdings include 100% 


DISCOVERY NEW WELLS 
AND EXPANDING PRODUCTION 
PUTS SASKATCHEWAN THE 

SPOTLIGHT 


Expenditures 
Exploration the Province 


1951 $18,000,000 
1952 $40,000,000 


1,239,000 barrels 
the first six months.of 1952, 
duction amounted 


excess trillion cu. ft. 
gas were reported total 
basis. 

These estimates, course, 
allow nothing for the important 
gas discoveries, and development 
drilling, done the current year. 

large part about trillion 
cu. proven and probable gas 


—was estimated contained 


six large fields follows: 

While Alberta has proven 
large gas reserve, the surface has 
“hardly been scratthed.” the 
beginning this vear only about 
one gas well had been drilled for 
each 100 square the 
province. 

deciding future gas export 
policy, the Conservation Board 
and Alberta Government will pay 
considerable attention the well 


gets royalty 15% the sell- 
ing price with minimum 
three quarters cent for each 
1,000 cu, gas sold. 
How Private Interests 

There are those that claim that 
big lines from southern Al- 
berta might mean 
uneconomic price for gas the 
well ahead. But interesting 
note that some the largest 
owners gas reserves have not 
expressed any fears this regard. 

Canadian Gulf was keenly 
disappointed when large scale de- 
velopment its Pincher Creek 


field had postponed because 
major gas export from Southern 
Alberta was not granted. Sponsors 
Trans-Canada Pipe Lines, the 
Delhi interests Texas, have 
been large Alberta 
gas through their subsidiary 
Canadian Delhi; there fear 
from these people that the well 
head price for gas will uneco- 
nomic. 

Gas Conservation Board holds its 
next hearings Alberta gas 


set—proponents early gas 
export will make great efforts 
prove that there surplus 
gas available for export 
Southern Alberta, Only the Peace 
River country was conceded 
area the last 
decision. 


Financing, 


Production Record 


Oil Companies 


Mill City 


25% interest was taken 
Mill City Petroleums the pur- 
chase offset quarter the 
McLeod pool area Leduc for 
$241,001 the November auction 
Alberta oil rights. Partners 
were Albermont, High Crest, 25% 
each and Leduc Consolidated and 
Mercury Oils each. 

10% interest also held 
the active Mill City the dual 
Sunbugst-Madison oil ,discovery 
the Chancellor area with 
well now completing three 
eighths mile northeast the 
No, discovery Sunburst pro- 
ducer. 

production Duhamel 
while Leduc interests ranging 
from 25% are held 
eight producers. 

increase authorized 
capital from million 
January permitted 
subsequent financing and recent 
successful drilling operations: 
Working capital was $61,174 
the beginning the year. 


Fargo Oils 
160 acres the Caprona-Fenn 
light oil field and two pro- 


quarter-section applicable 


the company are estimated 
Redwater, the 


company has stake six oil 


wells, and company’s reserves 
here are estimated 52,725 


the Fort St. John 
oil and gas area northeastern 
British Columbia company holds 
permits about 1,070,000 acres. 


2,400 acres Cessford and 


1,500 acres Aden, 48,000 


Crude Oil 


from mere barrels 


For 


about 


south Leduc. 


mid-year Fargo’s treasury 


approximately $500,000 
shares. 


British Pete. 
Leases totaling 2,206 acres are 
held Alberta, Canada, British 


Petroleum reported early this 


year. Areas comprise Leduc, Tur- 
ner Valley, Big 


Valley, Delia, Hanna, Spring Cou- 
lee-Del Bonita, Okotoks Mackid 
Milk River. 


Climb New Heights: 


Royalties are held seven 
Turner Valley oil wells, well 
1,920 acres southeast 
Hanna area and 50,322 acres 


Corp., 1,000 acres Jumping 


1,122 acres the Ghost Pine- 


Three Hills area leased Central 


interests held 


acres southeast Leduc and 
that field. 


Completion the 100-well pro- 


started May this year has 


Refining Ltd. Only dry 
were drilled the entire 
program. new program involv- 


year. 


sissippian formations. Well was 
8,120 ft. 

Proven developed reserves 
the company Lioydminster 
have been estimated million 
oil, while varying inter- 
ests are held than 378,000 
acres the area, only small 
portion which has been tested. 
Holdings other parts Alberta 
and Saskatchewan total more 
than three million acres. 

New financing has been ar- 
ranged the company with the 
recent offering millions 
sinking fund debentures due 
Previous ‘issue convert- 
ible debentures. was called for 
redemption Sept. this 
year. 


Oil 


Westburne Co. which was 
organized-early 1952 showed 
$3,668,641 invested securities 
(market value $3,506,992) June 
30, 1952 and also had $689,976 
hand and deposit against 
current liabilities only $1,395. 
total 4,875,000 shares was 
issued. 

There ‘were only nominal fixed 
assets while there was 
expenditure over in- 
come $7,984 the initial five 
months. 

June 30, 1952, 56. 61% the 
investments were 
dividend paying oil stocks, 4.49% 
was B.A. Oil and CPR convert- 
ible borids with balance. chiefly 
better grade speculative oil 
issues included Federated, Husky, 
Dome Exploration (Western), 
Pacific Petroleums, Peace River 
Natural Gas, Western Leaseholds. 
The decline the markct 
believed have reduced the 
value the investment portfolio 
considerably since last June. 


Central Leduc 

Central Leduc Oils was quite 
active the year ended Sept. 30, 
With Del Rio Producers 
wells, and has share two 
current wildcats. the wells 
completed, were oil producers, 
gassers and the re- 
mainder were unproductive. 

central-south Saskatchewan 
Rio lands, Socony- 
Vacuum Exploration put down its 
Ratcliffe well cost 
Central. Well was carried 9,482 
ft. and has been plugged 
thoroughly test light oi] staining 
the Mississippian 6,350-6,450 
ft. depth. 

Trans Era and Petro- 
leums are jointly drilling 
Central Rio acreage the 
Lone Mountain area northeast- 
Central. tentatively intended 
test the Cadomin forma- 
tion, expected 6,000 ft. 
depth. 

the Devonian isolated area 
north Fort St. John. 
Well was taken 1,643 ft, and 
has been for the 
winter. Central Leduc the 
operator this venture and has 
one sixth interest, but does not 


been announced contribute until $325, 000 has been 


expended the the 
other participants. 

July this year the com- 
pany disposed interest 
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Ne. 1660X 
Cless 600 
Pipe-Line 

Gate 


$MOOTH, FULL FLOW THROUGH 
THIS NEW PIPE-LINE 


You spend less 


for upkeep 
using 
Dependable Quality 


CRANE VALVES 
why more Crane Valves 
are used than any other make! 


Conduit-type, double-seating disc this new Crane valve 
has circular openings that ‘coincide with seat openings. 
Flow resistance reduced minimum. There are 
pockets accumulate dirt contaminating fluids. Tur- 
bulence and erosion seating suffaces are 

Easy operation, long life, and reduced maintenance are 
assured provision for thorough lubrication all 
working parts. Body and bonnet are packed with grease 

which retained patented spring-loaded plates. Stem 
inclosed grease filled yoke with lubrication fitting. 

Ask your Crane representative about these new valves 
for crude, finished product, and gas 


General Office: Beaver Square, Montreal 
VALVES FITTINGS PIPING 


Carrying. Proud Traditien 


HERRON 
Vice-President 


Determined Progress Inspires Company Today 


Out the consuming interest the late 
William Stewart Herron gas seepages his 
Turner Valley ranch shortly after the turn the 
century has grown Western 
billion-dollar oil and gas industry: 


was his unyielding confidence and en- 
thusiasm that resulted successful drilling 
that first momentous well, completed wet 
gasser May, 1914 and, throughout the 
early years and bust,” was his 
faltering that vast resources crude 
oil plains and foothills 
which drove him.on with .singleness purpose 
toward the goal finding them. With the 
formation Okalta Oils Limited, and 
its steady development through the intervening 
decade and half, this pioneer Alberta 
rancher, self-taught geologist and oil man, 
until 1939 see many his dreams realized. passed on, sure 
edge had builf soundly for the even greater foresaw 
clearly the burning gas flares along the banks his beloved Sheep Creek 
ine Turner Valley the early Hundreds. 


President 


Today his sons, Harold and William Herron, brought and trained the spirit and Okalta’s 
founder, carry the Company’s interests more than 2,000 acres productive Turner Valley oil and gas property, 
and guide its continuing the newer fields knew would some day great riches and acclaim 


Turner Valley, Okalta operates wholly-owned producing 
wells and receives royalties from others. With estimated 
3,000,000 barrels recoverable oil reserves already found 
producing wells, Okalta developing 2,320 acres oil and 
gas rights the Leduc-Woodbend and Other 
properties being held for early development are: 4,360 acres 
the Kehoe Lake structure, 440 acres Taber, 160 acres 
Del Bonita, acres offsetting the Shell-Okofeks-McKid gas 
well near Okotoks, and sections Pincher Creek, adjacent 
the Gulf Oil development. 


Husky will ‘operate all six gas wells, well 

assurance adequate North Dakota and oming. 


crude for its 
Phillips Oil 


For Information and area Alberta was shared the lips Petroleums 1950 basis 

Gulf-CPR-Fiveland No. found pany for each old shares held. 
ft. wet gas pay zone under-| While Phillips has share 
lain 240 ft. 4l-degree Leduc wells gasser) 
pay, all the Devonian D3. and has also 
million cu. ft. daily plus Lloydminster, chief interest today 
substantial ‘amount probably centres the company’s 
while the the acreage holdings which take 
oil zone, from some Alberta areas. The com- 
being taken, was rated 1,058 pany has 50% interest 100,000 
bbis. daily. acres Grande Prairie, similar 
Vulcan Southern Alberta interest 100,000 acres Lac 
the Husky-Phillips Co, Biche and other interests active 
team encountered areas such Pincher Creek, Chip 

both Lower Cretaceous and Lake, Red Deer, Princess, etc. 


750,000 barrels. 


= 
one 


OKALTA VIEWS THE: RICH AND REWARDING 
EXPERIENCES THE PAST WITH PRIDE AND 


(Estimated) 


LOOKS THE WITH THE SAME UN- 


DESTINY. 


T 
a 


INDUSTRIAL DEVELOPMENT OFFICE 


401 Chambers, Regina, Sask. 


Director 


Minister 


> 


. 
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Redwater, Canada’s Greatest 


Meets and Solves Problems 


work, Canada’ 
Devonian discovery rates 
the country’s largest, And huge water wells were flowing 
are its reserves that will likely but wells pro- 
oil field for long period water drive” 
despite production between the pool pressure field 
two and three million barrels while there gas dissolved 
oil monthly. the oil well. 

When the available market for Reservoir Pressure 
Alberta takes upward filip,| pressure has very 
the 926 productive oil wells bearing how much 
tne Redwater provide much will recovered 
the capacity meet and engineers are keeping very. 
needs, The field can turn out four close watch the “pulse” the 
miliion month. field. Original pressure amount- 

The 37,966 acres the Red- 1,050 Since 
water field are .underlain reservoir pressure/has de- 
some 744 million recover- clined Ib. 
able oil, was recently estimat- per sq. in. 


Originally, practically all Red- date. Extensive engineering 

have been made the 
but conclusion has 
been reached the 
sial question. 

Some opinion the opera- 
tors has leaned the belief.that 
the water flood project would 
less beneficial the maximum 
recovery oil frim the field 
than allowing natural decline 
take This would prob- 
ably result average production 
declining about 30,000 35,000 
bbis. daily within few years 
but life the reservoir would 
least correspondingly in- 
almost certain that some system 
pressurization will decided 
upon. 

The problem salt water pro- 
duced along with oil Redwater 
water to. the formation. This 
prevent surface con- 
tamination farms salt 
water which can’t evaporated 


pressure. would presumably de- 
cline the bubble point 485 
Ib. per sq. in. the early part 
1955. Some think the bubble 
point might never reached 
with the natural water drive sup- 
plemented water 
Unitization the field may 
necessary proceed with pres- 
sure maintenance 

dollar oil field like Redwater will 
continue have extensive inves- 
tigations made determine best 
operating procedures for maxi- 
mum recovery. There estimat- 
the formation the 744 million 
bbls. expected recovered 
present procedures and due 
course s2condary recovery 
sibilities will get 
even more attention than 
present. 

March, 1949, about six 
months after Redwater’s discov- 
ery, the Redwater Pool Commit- 
tee was formed determine effi- 
cient producing rates, and 
mutual assistance solution 
producing and drilling problems. 
the present Pool 
Committee consists mem- 
bers representing 915 wells. This 
has been 
working out many the 


Oil 


Development 


EXPLORER 


King St. West, Ont. 


profit from this 
valuable survey 
Canada’s oil wealth! 


Ready Late February 


you invest—or plan sure you 
get this authoritative information Canada’s 
fabulous oil properties. Here the “story 

behind the story” great Canadian 
ments oil: myriad new discoveries yet 
fully creation oil pipeline 

facilities extending both east and ever- 
growing vil exploration program; amazing 
expansion public participation the search 
for oi] over the last two years. 


Published The Financial Post, Survey Oils 
for 1958 provides factual data hundreds 

oil companies engaged western oil production 
and exploration; details oil 
production, company oil reserves, finances, 
working capital. includes various 
Canadian oil fields. extensive map section 
shows location wells established fields, 
together with leaseholds. Prices crude 
price-range tabulation listed stocks for 

years are valuable features. 


Order your copy now for delivery February 
Postpaid Anywhere. 


are still available per copy. Check below you wish 


During the fiscal year 


the field. royalty 


The 
481 University Ave., Toronto 


SURVEY OILS, 1953 ready February $3.00 


oe 
1k 


Bad. 


than extensive drilling 


produced, Redwater has had de- 
cline formation pressure 
5.7 lb. per sq. in. this reservoir 
had water drive and was 
the expansion-solution-gas drive 
type, the pressure would have 
declined abcut per sq. in. 
for each million barrels pro- 
duction. This indicates that with 
the present production there has 
been approximately 95% re- 


field’s and was directly 
instrumental having the va- 
rious “oil companies concerned 
form special limited liability 
company for the purpose salt- 
water disposal. The Committee 
proving valuable clearing 
house for ideas and data. 

had been produced the field 
the end last June. 


abandoned after testing deeper 
horizons. 

Dragon, with Marwayne and 
reservations totaling 79,040 acres 
near the Sturgeon Lake Devonian 
oil diseoveries northwest Al- 
berta. Team also has 20% interest 
reservations 1,214,882 acres 
the nearby Grande Prairie 
area, 

from producers the Scurry 
group the Malmo field held 
the company. 


Gridoil Freehold 


Gridoil Freehold Leases, sub- 
sidiary of-Anglo-American Ex- 
ploration, holds leases 523,000 
acres freehold lands south- 
ern Saskatthewan and southwest- 
ern Manitoba, 

program 
planned Anglo-American 
company’s southwes} Saskatch- 
ewan holdings, between the 
Fosterton-Midway and 
medium gravity oi] fields, One 
block 11,316 acres tested 
lies about eight miles southeast Del Rio 
the Midway pool, while Rio Producers cdllabora- 


Cdn. Superior 


Canadian Superior Oils Cali- 
fornia devoted its activities the 
year ended Aug. princi- 
pally geophysica] exploration 
and sub-surface geological investi- 
gations, Management believed 
more beneficial evaluate the 
company’s holdings this way 


operations, view present 
market conditions and limited re- 
fining and transportation facili- 
ties. 

number properties among 
the 3,750,000 acres 
holdings were farmed out for ex- 
ploration others. Company 
also contributed cash acreage 
those considering drilling 
properties. adjacent company 


Canadian Superior made five 
these “dry hole” cash contribu- 
tions and four acreage and re- 
ceived therefrom valuable 
logical further such 
agreements have since been made, 

total six wells were com- 
pleted and seven more were 
progress. Aug. 31, while 
wells have since been started 
propefties. 
well drilled farm- 
out found oil the 
Malmo .area; Canadian Superior 
retained 50% interest. 

Fourteen producing wells have 
been completed out drilled 
the company since Sept. 
Successes include three 
the Alliance field, four New 
five were brought Virden, 
Man. 

Alliance field interests the 
company, including its four me- 
dium-grade producers, were 
sold for $125,000, being decided 
after extensive studies that was 
not the best ‘interests the 


The two companies have also 30; wells completed, were oil 
started wildcat well 11,000 
acres Gridoil lands the Gull remainder were abandoned. 
Lake aréa south and easf 
Midway. 


~ 


has been retained 
the company. 

perior therefore owned pro- 
ducing wells and three shut 
gassers, plus haif one 
oil producer, 


New Devon 

four wells per 
New Devon Petroleums until 
drilling out the many 
well sites 

Interests now held 
Leduc, while 
well sites remain are 


field Saskatch- 
16-wel] program, including eight 
scheduled for this 
year. New Devon has 75% inter- 
the area. 
serves were recently estimated 
3,050,000 bbls. comprising 
000 the Marshall field and 
1,400,000 Leduc, Other areas 
which the company 
ings include Campbell 
1,800 acres), Valleyview 
100,000 acres), Ram 
(50% 40,000 acres) and 
acres central Saskatch- 
ewan. 


Dragon Oils 
group with which the 
(2), Armena, and 
Youngstown araas Alberta, and 
Further development planned 
the and 
blocks and 


HEAD 


been set for the test 
Nugent the Alberta 
well Youngstown re- 


four gas wells and the are jointly drilling well Fort St, John. Well has 
Rio acreage the been suspended for the winter. 

central-south Saskatchewan Lone Mountain area Rio has one sixth interest Saskatchewan, Wyom- 
Rio lands Socony- tentatively intended the test, but does not contribute ing, North Dakota and Montana. 


are 


Asphalt 


special 
ff 


HUSKY 


RTA 


\ 


Vacuum Exploration drilled its test the Cadomin costs until $325,000 
carried 9,482 depth. Del Rio has 25% carried 


Company July this year 

Toad River Joint Venture No. its interest two 
was commenced Acheson wells, and now holds 
wells, plug acreage scattered 
across British Columbia, Alberta, 


Contracts the Drilling 
And Supervision 
Oil Wells 
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Name Company Capacity Capacity 
page coveries made duri Quebec 
re is in 1950. No oil hag been Crude ail processed in com- McColl-Frontenac Oil Co. vepessontecseens»+ Montreal East “r* “43,000 | 13,800 Thermal 
from Iran since pany’s refineries 1951 reached reforming 
25% from the previous high 
British Co. addition 3,093, 000 crude 4.000 Catalytic reforming 
is oil were refined under. processing Canadian Oil Companies - 20,000 10,000 Cc 
ction, refining that the total crude processed British American Co. 17,000 Thermal 
and distribution of petroleum it in 1952 would 26 mil- Riverlake Oils Lid. « William eeee 4,000 
oducts and the exploration for lion bbis Manitoba 
business. Oils Ltd hich Radio Refineries Kildonan ... 
company Aas finery Brandon; Man 
25, the has carried Sept. 1952 1956; $12 million Hi-Way Refineries Moose 350 
in the United States 1, 195% to 196 $14 229 000 % Hi-Way Refineries Lid. B10 0 -Rosetown 350 sede 
sidiary, British-American Pro- $20 million 3%% con- Catalytic polymerization 
au g Cc which wr oil ro- 4 Moose Jaw Refineries Lid, Moose Jaw 2,000 
cing owns vertible debentures due June 15, 
Northwest Territories afid appli- any previous amounting Husky Oil Refining Lid. 
-ations have been made for per- 785 185 000 gals (681 739 000 gals Excelsior Refineries Ltd, 2.500 
drilled B.A. and British Columbia 
w ells and nine development we ed to $13 099,301 for 1951 after Shell Oil Cor of Canada ee 8,000 3,000 Thermal 
E xploratery ells resulted in two $500 000 appropriation to’ inGén- Standard Oil Co. of B. «Burnaby 8,350 
wells, gas wells and six reserve. This. was 25% 


the United States 1951 
exploration was carried out 
areas including Texas, Wyoming, 
Colorade and Nebraska. Acreage 


was acquired Williston 


exploratory 
producers and develop- 
nent which were pro- 
Average daily net production 
crude oil wells the United 
15% 1951 14,682 per 
day from per day 
1950. Camada average net pro- 
duction was almost double 
ate for the preceding year. 


crude oi] reserves motor oils, lubricating and indus- nipeg. 
ec. 31, 1951, grease, kerosene, anti- oil and grease plant 


higher than the 1950 net 
$10,489,975, which was after 
million appropriation 


29% over the 1950 net 
571. operations netted 
$4,663,921, 18% higher than the 
$3,966,404 earned 1950. The 
net profit was equivalent, after 
preferred requirements, 
earnings $1.72 common 
share ($1.40). 

Sales the first nine months 
1952 were 20% over the 
ame period last year. 


Canadian Oil Cos. 


Canadian Ltd. 
engaged the refining, dis- 


10,000 per day when producing Bunker fuel oil. 


Note: 


uct specialties, are 
British 

The company owns 
near Sarnia, Ont., 
built and operated wholly 
owned subsidiary, Canadian Oil 
approximate cost $22 millions, 
refinery was brotight into 
production this year. Operations 
the refinery Petrolia 
stopped.in March, 1952. 

blending plants are operat- 


tribution “and sale gasoline, Montreal, Toronto and Win- 


October, 1951, new 


700 Petroleum Building 


Was opened 13-acre site 
the St. Lawrence River, Montreal. 

Capitalization Canadian. Oi! 
Companies, outstanding Dec. 
31, 1951, consisted $3,933,000 
first bonds due 
1962; $1,869,000 first mortgage 
3%% bonds due 1964; 20,000 
shares preference stock, 
par $100; 50,000 shares pre- 
ference stock, $100; 10,000 
shares preference stock, 
par $100; and 500,000 n.p.v. com- 
mon shares. addition sub- 


Canadian Refineries 


Ltd., had outstanding $10,500,000 
first mortgage bonds due 1966 
million 4%% general 


polymerization, alkylation and delayed coking not represent cracking but are listed 
the column for information purposes. 


mortgage bonds due 1967 while 
another subsidiary, White Rose 
Ltd., had outstanding $160,000 
2%% first mortgage serial bonds 
dug July 1952-55, guaranteed 
the parent company. 

Volume sales during 1951 
14% from the previous 
year. Sales dollars totaled 
$42,891,935, 12% from the pre- 
vious year. 

Consolidated net profit 1951 
was $1,033,268, down 5.65% from 
the previous year’s net $1,095,- 
243. The net profit (which ex- 
cludes profit sale proper- 
ties) was equivalent earnings, 


ig 


CONSULTANTS 
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LIMITED 


129 Sixth Street Calgary, Alberta 


Management 


PUNCH PETROLEUMS LIMITED 
RIO TINTO ALBERTA OILS LIMITED 


PETROLEUMS LIMITED 


BRITISH COLUMBIA OIL LANDS 
PRADO OIL AND GAS COMPANY LIMITED 
TRIUMPH OIL AND GAS CORPORATION LIMITED 


after preferred dividend require- company completed pur- and markets 


Jéhn Martin Jr. 


Exploration Manager 


more than 


ments $1,16 common share chase 16,000 acres petroleum petroleum products through ap- 
natural gas 1,500 bulk stations 


interests producing wells Canada. 


($1.59 1950). 


Husky Oil 


Husky Oil Cal- 


chewan laws 1947. 
Husky Oil dy, 

owns and operates refinery 
daily capacity "to 10,000 


depending upon the type 


asphalt-based oils and marketing 
refined products. 


The company also participat- 


ing exploration and develop- 
ment of. extensive acreage 
various areas Alberta and Sas- 
katchewan. Jan. 31, 1952, the 
company owned, controlled 
Was operating 208 wells the 
Lloydminster Its program 
provided for participation the 
drilling 100 150 additional 
wells this area before the close 
1952. Participation least 
wildcat wells other areas 
also was planned. 

report dated Sept. 12, 1952, 
covering operations for the first 


the year, company stated 


that Sept. had drilled 


114 wells which were 
the area. the 
Kindersley area seven successful 
gas wells have been drilled this 


other properties for cash 


consideration million. Obli- 
gations payable out oil 


purchase Rock Creek Oil 
Co., company owning wells 
the issuance 71,632 
share. Since June the entire 
was acquired exchange 
for 125,953 shares capital stock 
$10.79 share. 

Capitalization outstanding 
June 30, 1952, consisted $129, 652 
notes and contracts payable; 
$1, 208,000 convertible 
ing bonds 196]; and 
1,640,482 common $1. 
Company reported net profit 
net $342,191 1950. For this 
first half 1952 had net 
profit $541,695 against 
$98,337 loss for the correspond- 
period 1951, according 
the semiannual report. 


Imperial Oil 
Imperial Oil, together 
with its subsidiaries, comprises 
integrated enterprise and 
the largest unit the Canadian 
field, Eithér directly, through 


Results the company’s 
ploration the past five years 
have been outstanding impor- 
tance. The conipany continu- 


ing active exploration and de- 


velopment Western 


Dec. 31, 1951, Imperial’s 
gross lease, reserva- 
tion and option forms was about 
million acres compared with 
The increase represented acquisi- 
tions new Northern 
Alberta, the Northwest Terri- 
tories and British Columbia 
well selected lands the cen- 
area and Saskat- 
chewan and Manitoba, 


The 292 development wells Im- 
perial drilled Western Canada 
1951 resulted 277 oil pro- 
ducers, three gas wells and 
dry holes. Imperial also had 
ment wells drilled others dur- 
ing 1951, which were com- 
pleted oil wells and were 
dry hoyes. year end the 
pany operated 1,074 oil 


crude Western Canada rose 
increase 69% over 1950. The 
increase was mainly the result 
opening the Ontario market 
Alberta oil means Inter- 


provincial Pipe Line and lake 


subsidiaries, company engages 
tankers, addition, the prairie re- 


year the Brock gas field and exploration for and production 


four wildgat wells have discover- 
oil and some natural 


the first six months this 


crude oil, 
ocean-going and tankers, 


transports crude 


pipe- -line and tank cars, operates 
nine refineries and distributes 


finery demands were higher and 
outlet was developed 
the Superior area 


(Continued page 42) 
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Coleville bourgeon 


Heavy crudes are becoming big established roofing companies 


business these days. Despite the 
sharp increases production 
thick gravity ranging 
from only deg. deg. API, 
demand for just about that 
can produced has emerged, 
reflecting characteristics 
that make this oi] valuable. 

Canada’s 
major crude strike and 
North America’s largest 
field, has out 
nany the rough for the 
numerous new strikes similar 
type crude Saskatchewan and 
Alberta 1951-52. 

Oils from the new fields—from 
Bonnyville northeast Alberta 
outlying Lioydminster sections, 
dewn Coleville and Eatonia 
south Lloydminster Saskat- 
chewan—all these have 
similar 

About 50% crudes 
represents asphalt, product that 
the raw material for long line 
industries. Gasoline yield may 
not high but higher octane 
rating than for paraffin crude 
feature. Bunker “C” fuel from 
crude has high Btu 
content. Pour point oi] refined 
deg. minus compared with 
deg. minus for paraffin base oil, 


ada’s great north country where 


temperature véry often does drop 
deg. below. 

Lloyd, oil proving valuable 
binder for fine coal the western 
coal industry. 

Once 


the early days the Lioyd- 
minster was possible 
“go broke” producing black crude 
for three reasons: 

The price paid wasn’t near- 

Demand, today, 
producing profitable rate; 

The field sometimes had 
three times many servicing 
rigs rigs; servicing 
costs revenue from oil 
produced. 

But Lloydminster, 
Coleville, Bonnyville 
where find things definitely dif- 
ferent today. 

New productiontechniques 
have minimized “sanding up” and 
other operating problems. De- 
mand very great with one 
buyer offering five-year contracts 
Lloydminster. The Winnipeg mar- 
ton bonus for asphalt made 
Lloyd. type crude. 

the last two years two 


Oil Well Supply model 
220-P power slush pump, used 
for deep-well drilling, cast 
steel fluid end with work- 
ing pressure 4,000 psi. Its large 
streamlined passages permit heavy 
mud much 990 gallons 


per minute! 


assure smooth, trouble free 
operation with minimum timeout 
for maintenance, Oil Well Supply 
engineers specified the same bear- 
ings they have their 
slush pumps since 1928—Timken 
tapered roller bearings. 

Timken bearings the crankshaft 


new oil strikes are not included 
Canada Southern oil reserve esti- 

Husky and Phillips Petroleum 
have made other heavy crude 
strikes western Saskatchewan 
—at Hoosier (35 miles northwest 
Kindersley) and Eatonja (27 
miles southwest Kindersley). 
Some followup drilling has been 
have moved into Alberta .and but these fields have not yet 


built large manufacture “blossomed” the spectacular. 


fashion Coleville. 
Saskatchewan Domimant 
Several heavy crude strikes 
have been made over the past 
year Alberta but Saskatchewan 
has undoubtedly been predomin- 


asphalt roofing and 
There has now been ready 
market for barrel 
crude since January, 1950. The 
Lloyd. slogan seems 
be: Produce all you can—we will 
buy it. Outlying new areas this domain. 
had little less easy. field boasts the 
The year will set son.e neighborhood wells and 
records the heavy oil division. have been made for 

tember averaged 7,282 east central Alberta, Alber- 
the highest for any month date. mont’s discovery Chauvin 
Output for 1952 will probably Canadian Superior farmout has 
about 2.4 million compared caused wide interest. Four pro- 
with bbis. 1951, ducers have already been com- 
which 1,233,850 bbls. was from pleted area although the 
Saskatchewan side of. the field discovery still relatively new. 
the balance from Alberta, distinct evidence 
During the first eight greatly expanding ability both 
the wells were drilled treat the thick, slow- 
drilled Husky Oil Refining. investigations are being carried 
Other active operators have determine other yet un- 
ment Excelsior Southern having petrochemical 
Wilrich Petroleums and Franco studies made; 
Oil Gas Co. The area’s produc- reports, possibilities local re- 
ing wells are close the fining, vis- breaking, blending, 
coking plants, are indicated. 
Refining Expansion But for the great Canadian 
Husky and Excelsior Refineries the finding and de- 
and Franco heavy crude developments would 
operates plant Lone Rock been greater focus 
the southeast part Nevertheless develop- 


ster, which really these resources pro- 


being increased and changes made favorable fashion than ap- 
the plants allow greater likely few years ago. 
throughput and diversification 
the refined 

Since the Coleville 
Royalite and Can- 
ada Southern Oils Aug. 24, 


Mercury Oils 


One the older independents 


1951, less than producing Alberta, Mercury has 


wells have been completed the interest eight Leduc oil wells 
two partners. Combined potential and 10% one New Norway. 
3,000 daily Canada South- four naphtha 


which also estimates its wells and half interest 


million bbls. oil well Turner Valley. 

ping plant has been purchased extent 8%% exploring 
Royalite and Canada Southern farmout the Drum- 
Prince Albert, Sask., facilitate heller-Chancellor area Alberta. 
treatment the typical heavy well has found light oil 
crude, independently opérated both the Madison and Sunburst 
plant 5,000-bbls. daily capacity formations and another large 
also expected erected in| potential gas producer, test 
the Coleville 1953, the Devonian currently 

shared with the sector the 
Southern has several other Leduc field the company and its 
discoveries heavy crude the associates have acquired 
same area Eureka, Driver,| cent Crown Reserve salé, 160 
Buffalo-Coulee, Kerrobert. acres offsetting production. 
turn for 640-acre farmout the $241,011 was paid 
Buffalo-Coulee area, the group for the quarter 
like sizeable oil field, section. 


(Continued from page 41} 
Company’s daily gross production 
averaged 62,500 and reached 
August, 

The gas conservation plant, 
erected the Leduc field 1950, 
processed average mil- 
lion ¢u. ft. daily raw field: gas. 


Treated gas from the plant 


sold local distributing com- 
panies. Sales propane 
liquefied petroleum gas increased 
substantially. During 1951 two- 
year program expand the gas 
conservation plant was begun and 
the end the plant’s 
was have increased 
from million million cu. 
ft. This was expected 
further conserve gas produced 
the Leduc-Woodbend field. 
Company continued its program 
exploration and development 
Eastern Canada. Activities 
were confined largely south- 


western Ontario where explor- 


atory wells were drilled and four 
natural-gas pools 
‘Imperial’s combined tanker 
fleet, together with chartered 
tonnage moved 94,215,530 bbls. 
crude oil and products. 
Imperial Pipeline Co. during 
1951 received total 36,084,166 
crude oil, Its 248 miles 
line served 1,649 wells Ed- 
monton area fields. Winnipeg 
Pipe Line Co. transported 3,799,- 
500 crude oil from the 


na, Man., Winnipeg 
Imperial’s new 


Sarnia products pipe line was 
completed this fall and started 


operations last month. 

Average daily crude run 
through Imperial’s refineries 
1951 was 184,523 bbls., more 
than 1950. 67,350,410 total 
bbls. processed, 29,439,471 bbls. 
44% came from Canadian fields 
(17,259,099 28% 1950). 

Capitalization outstanding 
Dec. 31, 1951, consisted mil- 
lion serial debentures due 
Dec. 15, 1953 1959; $40 million 
sinking fund debentures due 
Dec. 15, 1969; $6,008,725 serial 
notes its subsidiary, Imperial 
Oil Shipping Co.; $800,000 serial 
notes its subsidiary, Tiansit 
Storage Co.; and 29,847,227 n.p.v. 
common shares which about 
70% owned Standard Oil Co. 
(New Jersey). 

Consolidated net profit was 
$35,951,153 1951, 18% from 
the 1950 net $30,460,567. THis 
was equivalent earnings 
$1.20 common share ($1.12 ‘in 
1950). 

For the nine months ended 
Sept. 30, 1952, consolidated net 
earnings Were estimated $31,- 
415,332, equal ‘to $1.05 share. 
This compared with net profit 
the corresponding 1951 period (on 
shares now outstand- 
ing). 


take both radial and thrust loads, 
the shaft proper 
minimize and end play. 
the gear and pulley ends the pinion 
shaft, Timken bearings carry the heavy 
gear mesh. Long gear life assured, 
power transmitted smoothly. 

Line contact between the rollers 
and races Timken bearings: pro- 
vides extra capacity. 
And due their motion 
and incredibly smooth surface finish, 
they eliminate friction, 

reduce 
other bearing can offer you all 


Since thea the one-picce multiple 
perforated cage, area 
between ends and ribs, and 
other tapered 
roller bearing have 
been The Timken 
Roller Bearing Company. 

The Timken Company leads 
trol; special steels. 


WELL SUPPLY mountsthecrankpin, 
crankshaft and pinion 220-P 
power slush pump Timken 
tapered bearings for long life, 


ROLLER 


990 gallons mud minute 
help TIMKEN bearings 


the advantages Timken bearings. 
sure specify them for the ma- 
chines you build buy. Look for the 
trade-mark every bear- 
ing. The Timken Roller Bearing Com- 
pany. Cable address: 
Canton, Ohio”. 


CANADIAN PLANT: Thomas, Ont. 


PLANTS: Bucyrus, Canton, Col- 
umbus, Mt. Vernon, New Philadel- 
phia, Wooster, and Zanesville, Ohio; 
Colorado Springs, 


Wider Heavy. Company Expansion 


McColl-Frontenac 


McColl-Frontenac Oil 
engaged the production, re- 
fining and distribution Can- 
ada industrial oils, lubricants, 
gasoline, -kerosene and fuel oils. 

Outside Canada the company 
has obtained crude production 
two fields Trinidad, 
through wholly owned develop- 
ment subsidiary, Antillés Petro- 
Co. (Trinidad) Ltd. 

The company has carried out 
extensive exploratory work 
western Canada recent years. 
effective Oct. 1949, this 
exploration is. now carried 
through associated company, 
Texaco Exploration Co., with 
Coll-Frontenac retainirg 10% 
royalty interest certain acre- 
participating interest other 
properties. McColl also. has the 
right acquire purchase Tex- 
aco’s net share the crude 
produced 

Under the same 
Coll purchased cost 50% 
working interest certain pro- 
ducing acreage the Redwater 
field owned Texaco Explora- 
tion Co. and addition had 
1950 and 1951, participation 
with that company, purchased 
number Crown leases va- 
parcels land the cen- 
tral plains Alberta. 

Dec. 31, 1951, McColl- 
Frontenac held 10% 50% in- 
terest 2,876 acres productive 
royalty interest additional 
6,760 productive acres, all held 
Texaco Exploration Co, Mc- 
Coll also held working interest 
ranging from 50% 14,793 
undeveloped leases the 
central plains Alberta and 
10% royalty interest net pro- 
duction from about 
acres undeveloped lands the 
Pouce Coupe and River 
area northwestern Alberta and 
about 775,000 acres the central 
and southern plains the prov- 
ince. 

Approximately 372,000 acres 
the Pakowki owned 
jointly McColl and Union Oil 
California, were sold Mon- 
tana Power Co., the sale being 
completed early this year. Sale 
price McColl’s interest the 
Pakowki acreage was $5,500,000 
(U.S, funds), payable 20% 
cash and the balance equal 
annual in- 
stallments. 

tion was 550,073 bbls, (524,190 
1950). Seventeen wells were com- 
pleted 1951 which were 
oi] producers, one gas well and 
one abandoned dry hole. 

The operates two re- 
fineries, one Montreal East and 
the other Edmonton. 

Refinery runs stills 1951 
amounted 12,879,634 (11,- 
391,581). 

outstanding 
Dec. 31, 1951, consisted mil- 
lion first mortgage serial 
bonds due Oct. 1953 1958; 
million first mortgage 
sinking fund bonds due 1971; $7.5 
million first mortgage sink- 
ing fund 1972; $9,333,- 
due 1953 1966; 60,000 shares 
preferred stock, par $100, and 
2,607,963 n.p.v. common shares. 
the common stock 
held the Texas Co. 

Consolidated net profit was 
$5,899,682 1951, down 11.43% 
from the previous 
$6,661,296. The net was equiva- 
lent, after payment preferred 
dividends, earnings $2.17 
common share ($2.46). 

Consolidated net earnings for 
the first nine months 1952 were 
equivalent 
$1.71 a.common down 
16% from $4,531,744, $1.74 
common share, the same period 
1951. 


North Star Oil 
North Star Oil, Ltd. engaged 
the distribution and sale 
refined oil, gasoline and other 
petroleum products throughout 
provinces Manitoba, Sask- 
Alberta and Ontario. 
Over 500 stations are supplied, 

which over 100 are owned. 
nipeg with maximum crude 


day. Early this year was stated 
that the company had 
active consideration the 
bility increasing its refinery 
capacity take care increased 
demands for its products. 

Capitalization, 
Dec. 31, consisted $800,000 
first mortgage Series 
bonds due April 1953 1956; 
$1,500,000 first mortgage Series 
and 200,000 n.p.v. common shares. 
then, the common shares 
have been subdivided into 400,000 
shares and additional 200,000 
new common shares sold 
share that there now out- 
standing 600,000 common 
shares. 

Net profit amounted $158,657 
1951, down 43.8% from the 


1950 net $281,776. 


Reliance Pete. 

Reliance Petroleum Lon- 
don, engaged the 
wholesale and retail distribution 
petroleum products Ontario. 
Its mame changed from 
Crown-Dominion Co. Feb- 
ruary, 1949. took over McManus 
Petroleums Ltd. and Thayers Ltd. 

The company has three market- 
ing divisions London 
and Toronto, has bulk 
Aylmer, Chatham, Essex, 
London, Owen Sound, Paris, 
Petrolia, Seaforth, Simcoe, Stay- 


Toronto, and Woodstock. 


Thomas, 


December 1952 THE FINANCIAL POST 
Capitalization, outstanding NOR CANADIAN OILS 
shares 4%% preferred Limited 
par $50; 68,636 Class 
all-time high. Net profit amount- 
from the 1950 net $298,990. Co-discoverer the Oil Field 
The was equivalent earn- where has presently producin 
bined Class “A” and Class 
shares ($2.91 1950) after taking 
into account the participation fea- The Company also has 100% inter- 
uring the year new service 
stations were added field and has let for 
Kitchener, Toronto and near | Ing of 2 more wells in this field. © 
was 10% from Also holding wide-spread acreage 
Presently conducting active seismo- 


kets Ontario and Quebec 
wide range petroleum products area southeast Calgary the line 


including motor gasolines, lubri- strike the Shell Oils Mackid well 
cating oils and greases, industrial 


and domestic fuel oils, other 
NORTH CANADIAN OILS 


petroleum products for special 
Limited 


purposes. 
145 Yonge Street, Toronto, Ontario 


Products are distributed through 
Listed: Toronto and Calgary Stock 


bulk storage plants and ware- 
houses industrial and domestic 
Exchanges the New York Curb 


consumers and 2,230 retail out- 
lets which 846 are owned 
controled the company. has 
refining capacity. 

Net dollar sales 1951, exclu- 
sive gasoline taxes collected, 
exceeded $38 millions and were 
greater than those the 
year substantial margin, 
President Baragar stated. 

Consolidated net profit was 
$1,232,482 for 1951, down 15.7% 
from the 1950 net $1,465,482. 
The net was equivalent earn- 
ings the combined com- common shares and 588,300 n.p.v. 
mon and ordinary shares $1.56 ordinary shares. The number mortgages and loans payable 
share. shares had been increas- $251,433. 


ed, through conversion 
tional debentures, 588,999 
shares March 12, 1952. 
Dec. 31, 1951, subsidiary 
had outstanding $300,000 
due March 1954, 
There were also outstanding 


Capitalization, outstanding 
Dec. 31, 1951, consisted $3,241,- 
000 convertible sinking fund 
debentures due 15, 1970; 
25,852 shares preferred 
stock, par $100; 125,000 n.p.v. 


WHEN DID THEY OPEN THE WEST? 


The the end when the railroads and the 
settlers and the wheat had come. Nor ended today. continuing 
story our country’s growth and each generation adds its chapter. 


Today prairie oil that holds opportunity, bringing with 
new benefits and new security. 


six years discoveries the west have increased Canada’s proven oil 
reserves more than twenty-three times and the production crude 
sixteen times what was. These advances, and the almost one billion 
dollars the industry has spent them, have not benefitted the west 
alone. All Canada stronger and more prosperous. 


people and our factories have been made busier the needs 

the growing oil industry. There are new jobs and new businesses. Many 
millions dollars once spent for foreign oil now stay home 
are available for other purposes. And special importance, our supply 
oil being made more certain, less dependent ‘on sources beyond 
our borders. 


Opening the west goes on, bringing closer self-sufficiency 
oil, giving new strength the nation. 


ABOUT 
hes drilled more than 1,500 wells 
searching for and developing fields. 


The oil industry expected spend five and three- 
quorter million dollars week explorafion and 
development western this year, 


replacing imports, production from Canada’s new 


oil fields expected save 180 millions U.S. doliars 
1952, 
Products 
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Ontario’s 
The province produces 

and gas development and 

ation continue. 

petroleum exploration 

rovince for gas. Oil has 
far small role pro- 
tion: annual production 
enough meet the prov- 
needs for day and half. 
the fact markets for oil 


are big lends interest areas 


ich have oil possibilities, 

Here are some highlights 

mand for Ontario natural 

should, anythihg, increase 
plans through im- 

natural gas from the 
Alberta, 

There’s stepped-up interest 
southwestern Ontario, with 
active leasing important com- 

nies. Drilling and exploration 
new peak for recent 
ars, with additions reserves 
interest too the far 

the Moose River-James 

Bay Basin. This large geologi- 
favorable area has been 
tty well neglected until now. 
It's remote, but oil might still 
markets via the Ontario 

rthland Railway. Anyway, 

Ontario Government’s turn- 
friendly eye possibili- 


ws 


those for bringing natural 
serve the big urban mar- 
Hamilton and Toronto are 
served manufactured gas. 
story elsewhere this re- 
for probabilities these 


schemes going through.) 


Natural Gas 


natural gas imported 
quantities, larger marke 

can’t after business the 

they would like now be- 

resources can’t handle 

could opened Big 

ies from outside should give 

gas More room expand. 

the gas comes from Alberta 


here might special, radical 


ult. Companies now having 
eable natural-gas fields On- 
rio might asked deplete 
vem rapidly make plenty 
storage space for Alberta gas. 
There’s storage space across the 
for gas from the S., how- 


ever.) 
The cost Alberta gas would 
raised considerably enough 
storage space were not 
™ 
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wealth under. 


three 
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re 
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Because summer-winter are 
different, the pipe line would 
have idle capacity the 
summer. 

depleting southwest Ontario 
gas fields while the pipe line from 
Alberta was being built; markets 

that could immediately absorb 
large part the capacity the 
expensive import pipe line could 
developed. (This would 
true for importation gas 
too.) 

However, it’s very much the 
tentative stage, like the pipe lines 
themselves. Incentives would 
have held out the owners 
Ontario gas resources, includ- 
ing firm supply imported gas 
serve southern and western 
Ontario more than present 

Union Gas would favor- 
able position with regard gas 
storage ‘space for either 
Alberta gas. now has some 
billion cu, storage capacity 
the old field south- 
western Ontario. now uses this 
store.some the 5.5 billion cu. 
ft, imports from the the 
summer for winter use. (Comple- 
tion pipe line the Dawn 
storage field enabled buy 
the full 5.5 billion cu, ft. for the 
first time this year; that all 
the Federal Power 
contract for, just now.) More 
potential storage space exists 
the southwest, but has not been 
fully investigated yet. 

appears that gas brought 
under pending plans would retail 
Ontgrio for more than natural 
gas now produced the prov- 
ince. 

There would not likely any 
threat the price the well- 
head for Ontario gas, The Finan- 
Post understands. This well- 
head. price Ontario one 
the big reasons for gas explora- 
tion and present. 
per 1,000 cu. ft. over part 
southwestern Ontario. 

That compares with prices 
parts Alberta. 

Oil Possibilities 


There course, interest 
oil possibilities too. 

Considerable leases have been 
taken southwestern Ontario 
late. Sun Oil known have 
been active leasing, have 
imperial Oil, Union Gas, Calvan 
and Redwater Utili- 


Kenwell have interest 
checkerboarded through Calvan 
and Sun holdings. 

Imperial Oi] engaged 
active program geophysical 
work and exploratory drilling, 
southwestern Ontario. The com- 
pany holds about 500,000 acres 
freehold leases there. 

has gas and oil 
field Becher, and several small 
gas various stages 
development production, all 


the same general area. 


Imperial’s gas production last 
year was 2.4 billion cu. ft., about 
the same the year before. Oil 
production declined 51,250 bbl. 
total 90,156 bbl. 
average production was 195 
bbl. per day September, com- 
pared with industry total 
620 bbl. day for Ontario. Prac- 
tically al] Imperia] production 
from the Becher field. 

During the this 
year Imperial maintained 
tymeter party Ontario and had 
three wildcat rigs active, 19% 
total industry wildcat activity 
the Imperial also had 
three development rigs work, 
industry activity. 

Union Gas has been following 
concentrated gravity work 
with exploratory drjlling. Gravity 
work has outlined amount 
favorable geological data that 
expects keep busy with the 
wildcat drill for some time. 

Results have been good: the 
last fiscal year three new produc- 
ing areas have been discovered, 
two them with possible major 
importance. Total wells 
were drilled; three successes out 
this number purely explor- 
atory drilling indeed good 
score when compared with other 
companies’ experience other 
parts the world. 

chor Petroleums and West- 
ern Ashley Minerals and asso- 
ciates launched exploration 
program extensive acreage ac- 
quired the southwest. Several 
successful gas were com- 
pleted proven acreage, and 
gas under contract for sale 
Dominion Natural Gas. 

Consolidated West Petroleum 
Ltd. drilled two wells Lake 
Erie summer, not far from 
the Tilbury field. One the 
wells mile and half from 
shore, farthest date for the 
company. has seven producing 
‘all the Lake. sells 
gas to, Union and 

Bailey Selburn Oil Gas was 
drilling Elgin County this sum- 

Ontario Geology 

One fact once limiting 
factor and aid drilling 
Alberta and Sas- 
katchewan: The sedimentary 
are potential sources 


ties Holdings Oil and 
Sapphire Petroleums and 
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ft. deep miles 
offshore Lake Erie, near Port 
Alma, where this well got gas 
this summer. The rig mount- 
form devised President 
the company, Consoli- 
dated West Petroleums. 


oi] are found nearer ‘the sur- 
face Ontario than most 
West, and they are thinner. 

This means that pools are not 

But also means that cost 
drilling smaller. costs only 
Haldimand County; costs about 
$15,000 $20,000 Lambton 
where the “basement” 
only about ft. down. 

The basement the underlying 
rock. 

Its the surface 
means that the gravity meter 
crew than the seismic men 
with their explosives are the 
familiar sight farms 
tario’s petroleum country. The 
basement sends shock waves from 
explosions bouncing back 
spoil the picture given the 
nearby sedimentary strata. 

The sedimentary strata are be- 
thin out they sweep 
north the Manitoulin Island 
area. The area geologically 
extension the southwest, how- 
ever. The Island has long been 
focal point for keen oil interest. 
Oil seepages been known 
since the first Jesuit missionaries 
reported how the Indians used 
the “rock oil” treat diséases. 
Many wells have been sunk, 
large proportion them 
out any scientific direction. Oil 
been obtained, but thin sedi- 
ments put limit likelihood 
commercial deposits. 

Ontario’s other big potential oil 
and gas-producing area the re- 
mote Moose River-Jafnes Bay 
basin. Sedimentary strata are 
thin, but the region large and 
the chances discoveries would 
seem good. 

Little has been done investi- 


SASKATCHEWAN 


gate them date. The Ontario 
Government drilled basement 
its lignite deposits back 1930. 
drilled basement another 
site 1948. Basement 1,000- 
2,000 ft. down much the 
basin. 

The new Mines Minister, Mr. 
Kelly, comes from riding the 
basin. said want see 
exploration the basin mining 
oil companies can all see 
their way it. 

publicity recently was dud: in- 
correctly diagnosed, wasn’t 
oil slick all. 

Opportunity for Gas 

the southwest there real 
need for exploration, considering 
the size gas markets, 

There official figure 
province gas reserves. But they 
probably 200-220 billion cu. 
according one estimate. 
Annual production was about 
billion cu. ft. latést (sales 
billion cu. ft. with the help, 
current imports). 

The Tilbury field, which has 
produced over 220 billion ft. 
its rich history now has about 
billion ft. reserves. 

Gas reserves are concentrated 
three general areas: 

The Niagara peninsula in- 
Welland and Lincoln 
Counties. Reserves are better 
than few years ago. 

Haldimand and Norfolk 
Counties, There steady de- 
cline reserves, which are not 
adequate. 


Kent and Lambton Counties. 


Essex County used figure here, 


but not any extent now. Big- 


gest lump reserves the 
Tilbury field Kent County. 
Union Gas and Imperial have 
bolstered developing 
smaller pools especially Lamb- 
ton County. 

Reserves the three counties 
come perhaps 150-170 billion 
cu, ft. 

Expansion Under Way 

Union Gas the big distributor 
natural gas. produces much 
this, buys from others, with 
Imperial Oil its biggest domes- 
tic supplier. 

Significant expansion mar- 
kets for natural gas are being 
made. western Ontario 
Pipe line capacity from the 
being doubled. 

increasing pipe line capacity 
its old Dawn storage field 
has brought its purchase 
natural gas annual rate 
5.5 billion cu. ft. (All the 
Federal Power Commission will 
allow obtain commitments 
for present.) 

Residential. heating permits 
issued the Ontario Govern- 
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ment were increased fair 
amount the past year. Limited 
gas supply still requires this gov- 
ernment control. 

Dominion, Natural Gas Co., 
controlled Cities Service Oil 
Co., serves about 50,000 custom- 
ers. They are located Brant- 
ford, St. Thomas, Woodstock, St. 
Catharines, Preston, Galt, Hes- 
peler and other points, with Port 
Colborne the most easterly point 
served. 

Proviricial 
Gas Co. Buffalo, 
N.Y., serves such centres Nia- 
gara Falls, Fort Erie, Welland 


the Niagara pepinsula. 


Grimsby Gas supplies 
small market Grimsby, Smith- 
ville and surrounding area, Cen- 
tral Pipeline Co. supplies the 
town Aylmer and number 
other centres. 


Ponder Oils 


Ponder Oils the 
company and its wholly owned 
subsidiary, Ponder Oils Inc., 
have established current annual 
cash income from. oi] production 
approximately $350,000, after 
deduction production and ad- 
ministration costs. 


ZONE thriving, expanding half Québec with 
ever-increasing buying power’. the 92% French- 
market you can sell thoroughly ONLY 
the local-interest coverage the ZONE 
DAILIES. (Even the largest Montreal French daily has 
circulation ZONE only 15,269 daily 
_Monday through Audit, Mar. 31, 
Your ‘message needs the coverage 
penetration rural regions, the saturotion the three 
major centres. the ZONE 
DAILIES offer this market 
with the ‘outside” publications 

See why ZONE DAILIES you. 


ZONE 


This derived from Ledue 
production and Bonnie Glen 
royalty interests Alberta, the 
company’s Montana 
and the Mungerville well 
Boston County, Texas. repre- 
sents combined Canadian and 
American production approxi- 
500 bbl. per day Oct, 
daily May 31, 


Plans call for further 
ment Montana acreage and 
active interest acquisition 
semiproven partially 
oil reserves. 


EASTERN HALF QUEBEC 


OVER 92% 


SERVED THROUGH QUEBEC CITY 
TROIS RIVIERES SHERBROOKE 


POPULATION 
RETAIL SALES $606,800,000 
4 
EVENEMENT- JOURNAL 
QUEBEC CITY 
Af | cto 25,778 
Net 
2nd Quarter, 1952 
Tel. EMpire 4-6922 


compared with 270 
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PROSPECTING 
AREAS THIN SEDIMENTS -13% 


tary rocks ore present prospective oil 


through parts Manitoba, Saskatchewan, 
all Alberta, northeast British 
Columbia, Yukon and the Northwest 
Territories the Ocean. The pros- 
pective basin lying between 
the Pre-Cambrian shield the east and 
the Rocky Mountains the west contains 
770,000 square miles over million 
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‘or 1952: West COMPLETE SERVICE 
Winnipeg, Regina, Calgary and Vancouver are 
Step- Out Follow Could Mean Boost Reserves discyss and fill your requirements. 
pprox SCOV- ducing in, About two thirds the the Devonian. Not 
Canada 1952 which about Spike lication, the September bulletin did produce during the month. these days but with greater inter- for 
rough step-out drilling This gives the list productive However, the shallower STATISTICAL SERVICE 
idea where new pro- Lake, Belloy, the Peace River country, new are being improved. The estab- 
ks: 
Wes area were estimated 14,717 
Line What They Hold New Continental while heavy reserves 
25% 100%, New Con months completing drilling out LIMITED 
Oil Limited 1886 Leduc producing wells. Eagle Hills discovery Saskat- SECURITY FREEHOLD PETROLEUMS LIMITED 


Texace Explor. Co. Turner Valley fields were recent- 


Interests are held exploration 


Oils 4,800 3,500 Participations are held vari- Suffield farmout from Canada OSLER, HAMMOND AND NANTON LIMITED 
Based daily for Aug., 1952. Co. 1938 8,000 4,500 38,000 exploration Southern Oils. Nanton Building, Winnipeg, Man, 

Valley 1949 5,500 160 company’s six million shares were tion, $700,000 bonds the Lone Mountain area lies the four Flank accrued the company since 
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(Ay 
elemental sulphur. 
petroleum 
t 
wosted, now recovered. 
Two Foster Wheeler sulphur 
recovery plonts for this 
service now under The unprecedented demand for Sulphur has 
reached where the world’s 
find new sources for this element becomes 
one the major items todays agenda 
coke evens for full-scale production for both defense 
Removal from coke and civilian needs. 
Foster Wheeler being recovered profitably from 


this service. 
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Drilling 


Record 


Oil Companies 


Cdn. Anaconda 
Oils 


Shareholders Anaconda Oils 
receritly approved capital 
organization involving increase 
authorized capital fivé mil- 
lion shares and change name 
Canadian Anaconda Co. 
Ltd. Stock the old company 
would for that 
the new one-new-for-four 
With more than four 
million shares the treasury the 
new company will likely seek- 
ing new financing when condi- 


old basis. 


tions permit. 
Additional revenue 


tractearlier this year. 


Anaconda also holds royalty 
the Turner Valley, Leduc and 
Redwater fields, plus 60% stake 


one Redwater producer. 


Federated Pete. 


Federated Petroleums cur- 
rently engaged evaluating its 
wet gas and light oil find the 
Nevis central Alberta. 
discoveries were made 
spread shared with 
United Oils 75%-25% basis, 
with Federated enjoying the ma- 
jor 

The discovery well rated 
open flow 150 million cu. ft. 
gas distillate, from 
175-ft. pay zone the Devonian 
D2-D3. the largest gas well 
completed the Alberta 
plains date. follow-up ven- 


ture has found light oi] plus 


substantial gas flow the Lower 
Cretaceous. This well, like the 
other, will carried the De- 
vonian. 

Montana the company, 
jointly with Frobisher Ltd., form- 
Gas Co., explore their hold- 
ings the productive Glendive 
area the Williston The 
first well was failure and the 
second has been farmed out 
test oil shows encountered the 
Silurian formation. Another ven- 
ture put down two miles 
south the first one. 


The company’s other interests 


will 
accruing the company future 
through its 20% participation 
the development quarter 
the McLeod pool the 
Leduc field. Four oil wells were 
successfully the 


Edmenton, Alberta 


lie mainly Valley and 
Redwater and through ‘sub- 
stantial stock holding Home 
Oil the Leduc-Woodbend 
and Camrose fields. New financ- 
ing June this year placed 
$10 millions the 
company’s treasury which some 
$6.8 millions was used retire 
outstanding bank indebtedness. 


General Pete. 


General Petroleums Canada, 
addition its revenue from 
producing enjoys sub- 
stantial income from operation 
its drilling rigs. These engage 
custom work for. other opera- 
tors well fulfilling drilling 
requirements the company and 
its associates. 

duction revenue derived from 
its 21% stake producer 
the Joseph Lake field. This 
area nearly drilled out and de- 
velopment has been suspended 
pending further study the per- 
formance fringe wells. 

With New Superior and Altex 
Oils, company struck good flow 
wet gas their first venture 
the Nevis area central Al- 
berta. Natural gas flowed 
rate 4.5 million cu. ft. daily 
from Devonian pay zone 132 ft. 
thick. second well.about mile 
northeast also found the produc- 
tive horizon, and third is.being 
somie three miles north 
the team’s first. 

west-central Saskatchewan 
the company has participated 
the extent 15% program 
exploration, resulting dis- 
covery gas the Dodsland 
ventures Northwest Territories. 
tories. 


Spooner Oils 

Spooner Oils participated 
drilling during its 
fiscal year ended June 30, includ- 
ing one Alberta, one British 
Columbia and the remainder 
Saskatchewan. Net result was one 
potential gas well; others 
were unproductive. 


company has inter- 
est three sites. Gas was 
encountered the first driller 
and other sites will de- 
veloped the near future, 
venture the southeast Leduc 
area was failure. 


stake has also been acquired 
exploring large acreages 
southeast Saskatchewan and 
Montana, with mostly negative 
results far. Further drilling 
planned. 

From previous development 
Spooner holds 2.7% interest 
four and 9.2% one Redwater 
well, plus participating royalty 
interests seven oil producers 
Turner Valley. 


Asher Oil 


Asher Oil Co. 
jointly with five Canadian 
independents proving nat- 
ural gas reserves the Holden 


farmout west the Viking- 


Kinsella gas field, obtained from 


Amerada Petroleum 


team’s first well struck gas which 
flowed rate more than 


seven million cubic feet daily 


from the Lower Cretaceous for- 


mation. Three step-outs were dry, 


and two more wells have location 
set. 

success has been obtained 
from the first well now complet- 
ing 160 acres the southeast 
portion field. Asher 
has 25% interest the quarter 
section, purchased recently 
Crown Reserve sale. follow- 
well under way. 

the Kavanagh sector the 
field the company 
50% interest three wells and 
further four pro- 
ducers. 


Oil 


duction has been built Ken- 
wel] Oils Mines several sec- 
tions Kansas, Texas and Leduc. 
well 600-acre tract the 
Nevis area interest 
held has returned ft. clean 

crude from the Lower Cre- 
taceous and drilling continuing 
test and zones. 

Texas, holds 35% 
interest 1,853 acres the 
Slaughter pool for which oil re- 
serves 1,584 bbls. per acre have 
been estimated-giving about, 700,- 
000 There are 
six producing wells with de- 
velopment proceeding. 

Interests are held five pro- 
‘ducing leases Kansas. 

amount 1.4 thillion bbls. 


interest held the 
250,000-acre pooled McMurray bi- 
tuminous sands property where 
work now proceeding de- 
scribed elsewhere this issue. 

Manitoba 25% interest 
held 800,000 acres the Duck 
Mountain reserve, an: area 
which has been securing increased 
interest recently. Kenwell also 
has 25% interest 40,580 acres 

southwestern Ontario leases 


Our supply you with date 
information any oil companies 
you are interested. also offer complete 


investment service for buying and selling 


WESTON 


Members 
Calgary Stock Exchange 


10004 Jasper 


Phone: 43610 


4 


Every major oil company has installed “cat” crackers the last three 


our years. 


This new-type refining process streamlines.the all-important petroleum hydrocar- 
bons produce higher octane gasoline meet the requirements today’s high 
compression automobile engines. 


association with these 
lands being checkerboarded with 
Imperial, Sun Oil, Calvan, etc. 


High Crest 


group Canadian independents 
which have been assured Dev- 
onian oil production 
first driller the Malmo area. 
The group obtained farmout 
two quarter-sections from Cana- 


Superior Oils California, 


and High Crest has 
stake the project. 


Also With number other 
companies, High Crest explor- 
ing tract the 
Chancellor area, Their first ven- 
tial gas well, while second 
found light oi] both the Sun- 
Burst, from which production 
being taken, and the Madison 
formations. third well in- 


41284 


tended test. 3.5-4 million bbls. and 


return for supplying ,all drilling 
costs, the group will earn 50% 
interest the wells and 
block land. 

Four wells were re- 
cently completed 160 acres 
the McLeod-Leduc pool which 
the company holds 50% stake. 
the same area, High Crest has 
25% interest further four 
producers and four the 
Kavanagh sector, plus 
share two Calmar. further 
four wells Armena are shared 
the extent the com- 
pany and 75% interest held 
one Campbell. 


New Concord 


New Concord Development 
Corp. has offered acquire all 
the assets Ellesmere Oil De- 
velopment Ltd., consideration for 
the purchase 582,470 Con- 
cord shares. Consummation the 
deal would enlarge Concord’s oil 


increase its land holdings. 

Ellesmere recently took over 
Capito] Petroleums 
Petroleums and holds interests 
oil wells Canada and 
important share production 
from the Tioga field North Da- 
New Concord has stake 
two oil wells the Armena- 
Camrose area, one and 
22.22% four oil wells Leduc, 
half share one Lloydminster 
and interest two producers 
the Williston Basin area 
North Dakota. 

also has a-stake 
the Pacific Petroleums group’s 
Rycroft gas wells and the 19,000 
acres surrounding northwest- 
ern Alberta. interest 
estimated eight billion cu. ft. 
natural gas the basis the 
two wells far completed. 

With two other companies, New 
Concord has started test the 
Tilston area southeastern Sas- 
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EXPLORATION COMPANY 
ALBERTA LIMITED 


velopment 


Actively engaged the de- 


oil and gas 


the Provinces 


Manitoba, Saskatchewan, 


Alberta and British Columbia, 


producing oil wells 


GENERAL PETROLEUMS 
BUILDING 


about two miles west 
Manitoba production, 

Upon acquisition the assets 
Ellesmere, New Concord would 
have approximately $500,000 
Cash and greatly enhanced in- 
come from oil 


Cdn. Pipe Lines 


Chief interest Canadian Pipe 
Lines Producers Ltd. centred 
its prospective natural gas 
holdings northeastern British 
Columbia, adjacent the pro- 
posed gas pipeline the west 
coast, 

Acreage held here includes 30% 
interest 138,240 acres and three 
gassers the Sunrise area, 10% 
1,115,283 acres miles the 
south, 20% 458,211 acres 285 


HEAD OFFICE 


CALGARY 
ALBERTA 


miles northwest Fort St. John 
and 35,720 acres 185. miles 
northeast there, 22% 407,585 
acres 145 miles northwest and 
111,258 acres miles north 
Fort St. John. 


Company acquired one- 
fifth share three 
acres offsetting production 
Leduc-Kavanagh, 320 acres 
Namao-Carbondale and 320 acres 
the Volmer area Alberta. 
Initial well the company’s 
group being drilled the 
Devonian D2, 


the McLeod pool Leduc, 
company has interest four 


was reported excess mil- 
lion April this year. 


OIL-DEVELOPM 


‘Company Formation 


Exploration Regulations 


Terms and Royalties 


and Exchange 


THEN CHECK WITH 
ADAMS, 
SPECIAL REPRESENTATIVE, 

BANK MONTREAL, 

140 EIGHTH AVENUE WEST, 

(TELEPHONE 


© 


WORKING 


Reservations Oil and Gas Rights 


STOCK RECOMMENDATIONS 

While the Bank prepared provide al! 

the purchase individual 
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CANADIANS 
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INTERESTED THE U.S, INVESTOR? 


Transfer Office the U.S. ‘will 
facilitate the your 
Bank Trust Company, 
Wall Street, New York 
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MAJOR FIELDS 


& 


Oil Dol 


Are Doubled 


Many New Strikes During Year, But Work Not Fast 


wing oil industry was some four miles northeast the drilled total depth 
the Jatest monthly re- Coleville developments, and ft. withott furtker success. 
ort, issued the Department Driver well. are located Production casing was set 
Rescurces. The the western fringe ihe Coleville 7,330 ft. 
ndicated that more crude was The Cantaut wells are situ- tered there weie similar 
first nine months this terton producers, the Suc- southeast, North Dakota, 
all 1950, and the wells are which eventually resulted com- 
figure very nearly equal- northeast. mercial productior.. 
led that Not long discovery Imperial Water 
Providing market demands re- oil Canada Southern Onward No. Southeastern 
ain would now No. 7-10, haised the birth ‘of Saskatchewah now 
pear that the production figure Kerrobert oilfield near the cemented, with production casing 
found there was the medium oil producer are 


Taking tnat there 


The 


were only capable 
production during the fiscal 
year 1945-46, easily seen 
that the industry has taken the 
om. 1950, the Lloydminster 
formed the une oi] field 
the Now, not only are 
there twe additional fields 
eral other areas which might well 
become major fields the 
too distant future. 
The operating oil companies 
atting, and comparetiv ely small 
effort now being 
directed toward the development 
phase the industry. 


Three Major Fields 


The province now has three 
major oil fields. The 


somewhat lighter the 
Coleville crude: The boundaries 
the Kerrobert field have not 
yet been determiged. 

Tests Under Way 
Tests have been under way 


expected shortly determine the 
value and the crude. 

There are other encouraging 
occurring Sas- 
katchewan. The full significance 
the medium oil discovery near 


least two new potential depend largely 
ducers Saskatchewan. improved; conditions. 


Del Rio-Ratcliffe No. 


but there sev- located just above the Interna- 


tional Border secticn the 


Williston Basin, has been testing 


the Mississippian zone, 


time production tests 
have been limited, due 
mized storage 
Water Crewn No. 
been described ‘as being the 


very the Williston 
potential 800 bbis. 
crude per day. 

Since there have 
been about new field 
the States por- 
tion the Williston These 
have resuited discoveries 
tion the time, effort and money 
which will launched explor- 
ation, the por- 
likely further results 
from the and Eastend 

The Husky Refining 
Phillips Petroleum team 
extensive 
ing the past year so, 
ies have made Hoosier 


Lake, Brock, St. 


and St. 
others. 
The Finds Elsewhere 
‘The oil discovered Hoosier. 


among 


Major Saskatchewan Gas Discoveries 


Open New Fields Development 


new field development 
Saskatchewan has opened 


past the Corporation 
worked with consulting engineers, 


ter. field situated along with the discovery reserves collected data, and 


Northern Saskatchewan Alberta 
boundary around the town 
Lioydminster, another located 
near Coleville 
Saskatchewan, third 
was discovered near Fosterton, 
about miles the southeast 
Coleville. The discovery well was 
“brought in” the Coleville field 
August, 1951, and the Foster- 
ton field discovery well was an- 
nounced Jan. 1952. 

Heavy ‘crude with gravity 
Lloydminster, while tarther south 
the Coleville crude approxi- 
mately Medium oil with 

produced from the Fosterton 
rells. There are pro- 
duceable wells the Coleville 
proper, and nin. 
Fosterton field proper. 

Oil has been discovered coin- 
mercial quantities other areas 
the province, 
Swift Current. Some the dis- 
tricts which crude was found 


natural gas the and 
Coleville areas the province. 


Slightly year ago 
discovery was made south 
Brock, the Husky Oil Re- 
fining: and Phillips Petroleum 
The natural gas found 
that well resulted the team 
drilling another test about 
mile from the discovery. 

Since that time, the Saskat- 
chewan Department Natural 
‘Resources has encouraged 
companies’ operating Sas- 
katchewan 
search for natural gas. The com- 
panies have respondec such 
extent, that was possible 
line from the field into 
the hamlet Brock the town 
Kindersley. 


The gas transmission and dis- 


the responsibilities the 
katchewan Power Corporation, 


made economic studies the 
possibilities gas distribution 
the widest possible area 
the province. 

The opening the Kindersley- 
project will lung re- 
occasion 


‘the development Saskat- 


end the tation 
other leading communities 
the ceremor.ies wed 
anticipation with which the 
advent this rew 
awaited, 
Reserve 

From beginning, 
about ohe year there now 
every indication that substantial 
reserves natural gas exist 
Saskatchewan, holds 
promise for greater 
The next logical step would 
jine from the Brock- 
area the city Sas- 


gaged the firm DeGolyer 


and officially opened during the consulting geolo- 
Success and Cantuar. The group ‘middle of. During gists and engineers Dallas, 


Neu Continental 


impressive number producing wells has 
in” New now have: 


J 


producing wells Texas, U.S.A. 


interest well Lloydminster area.. 


These contain the folowing recoverable oil re: 


serves: 


DEVELOPMENTS 


Drilling D-2 development well 


Test well been drilled Bonnyville Area, where 


holds 200,000 acres under crown petroleum 
reservations. Indicated thet may mark discovery new 

oilfield heavy crude oil. *now under- 
going completion production tests may 


*As November 10th, 1952, 


ONE WESTERN STRONG INDEPENDENTS 


aot 


EIGHTH AVENUE 


covered. Continental also holds gross and net 
interests 108 Turner Valley and Leduc wells. 


CALGARY, ALBERTA 


Listed. Calgary, Vancouver and Exchanges; Curb Market. 


exas, confirm estimaies the 
Natural Resources, 
and the engineers drillir.g 
panies, that woula justify con- 
struction the line. 

one-day hearing con- 
ducted before the and Gas 
Conservation Board. was the 
first hearin, before the Board, 
which was formed recently under 
oil and gas act. 

During the eight sub- 
missions were made the board 
including those six com- 
panies, the saskatchewan Power 
Corporation Department 
Matural Resources. 

that gas reserves were adequate 
supply Estimates 
the total reserves the Brock- 
Coleville area ranged 210.7 
billion cubic feet, the con- 
sultant firm DeGolyer Mac- 
Naughton, 560 cubic 
team. 

The Board’s was fe- 
served, and its will 
made known Na- 
tural Resources, Hon. 
Brockelbank, who that time 
will issue official statement. 


been 


from Hoosier Nos. and The 
wells are located near Loverna 
the Alberta Saskatchewan 
boundary, some miles north- 
west Kindersley. oil 
was discovered miles east 
the Hoosier finds, Phillips 
Husky Dewar No, yet 
step-out wells have been lo- 
heavier oil was found St. Eloi 
and St. Florence, while large de- 
posits ral gas were found 

oil companies operatin, 
Saskatchewan inciude some 
of. the largest world, 
well American and Canadian, 
and some purely local compar ies. 

The total expenditure for the 
year the search fcr oil 
reach between $30 mil- 
and before the 

end 1952. Last year the ex- 
was $18 
million and was only 


Company 
Surveys 


Pacific Pete. 


Pacific Petroleums has concen- 
trated its activities this year 
toward proving natural gas 
reserves the general Peace 
River area northwestern Al- 
berta and northeastern C., with 
particular emphasis the Fort 
St. the latter prov- 
ince, 

Eight drilling rigs are being 
kept busy the company and its 
associates John, and 


‘to succeeded finding 


gas and/or condensate eight 
separate zones and significant 
light oil shows four these 
horizons, This area the 
chief supplier natural gas for 
the pipe line Vancouver and the 
northwest states, proposed 
built affiliate, Westcoast 
Transmission Co. 
Hume and Alexis Ignatieff placed 
total proven and probable re- 
serves natural gas the Peace 
River area 1,550 billion cu. ft. 
the side und 921 billio 
cu. ft. Alberta. the 
total, 1,281 billion cu. ft. over 
80% the St. John field. 
Prospective 
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New Developments 


More Capital 


Experienced oil men know just how much work, 
perseverance and technical into the making 
successful oil and gas company. They know too 
that takes great deal money meet the heavy 
development costs involved. 


When money runs short, frequently new capital financing 
the answer. you have well-established going oil 

but need more capital, our Oil and Gas Depart- 
will able advise and assist you arranging the 
type financing best suited your needs. 


shall glad discuss your requirements with you 


any tim 


Wood, Gundy Company 


Limited 


Underwriters and Distributors 
Canadian 


Established 1905 


Head Office: King Street West, Toronto 


Montreal 
Winnipeg 
Ottawa 


Halifax 


company was enlarged with the 


acquisition this year 


former affiliate, Peace River 
Natural Gas Co., which holds 
terests approximately 1.5 mil- 
lion acres the Peace River 
district. 

Approval has been given 
the Alberta Government 
quantities gas from the Peace 
River area the Vancouver area. 
Federal Power Commission 
authorize export the gas 
northwestern states, without 


which the pipe line not 
sidered commercially fea- 
Financing Westcoast’s 
acreage the $111 million line 


sible. 


Branch Offices 
New York 


Regina 
Hamilton 


Chicago 
London, Ont. 
Quebec 


stood have been arranged. 

Pacific’s chief source revenue 
its average 28% interest 
Redwater oil although 
$3,537,238 profit was realized 
from sale the 
fiscal year ended Feb, 29, 1952. 
Net revenue for the 
year totaled $770,439. Working 
capital was 


New Ranchmen’s 


20% interest. was held 
provision funds for the drilling 
the successful Hamilton Lake, 
Alberta, Viking sand oil discov- 


ery. This discovery Made 
Sun Oil four sections 


Kitchener 


ictoria 


Sun retained interest 
50%. The group also held eight 
sections subject 10% 
overriding royalty and New 
Ranchmen’s also had four wholly 
owned sections. 

first driller proved 
nears completion. 

The company also putting 
20% the funds for wildcat 
test California lends 
the Hercules area few miles 
southeast Edmonton city limits. 
10% overriding royalty 
deal. 


gram. 


progressive company with extensive holdings the oil 
and gas fields Alberta, Saskatchewan, North Dakota and 
Texas Now actively the exploration and 


development these holdings. 


AND 
MANAGING DIRECTOR: 


Colin Campbell, Toronto 


VICE PRESIDENT: 


DIRECTORS: 
FOR COMPLE INFORMA TION 


SEE YOUR BROKER, 


HEAD OFFICE: 209, 330 


Consolidated 


Limited 
(No Personal Liability) 


SINCE JANUARY, 1950 
CONSOLIDATED CORDASUN 


HAS PARTICIPATED 
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Name: Shares standing Under Range 
Alberta Pacific Cons. 3,000 2,364,252 18,500 $2.50-$4.00 
At Canadian Oi: 5,000 3 101,195 
Angle Huronian 2,000 1,500,000 
4,916,024 400,000 40c-$1.00 
Bri 5,000 720,943 
Cal 5,00 3,652,766 700,000 $1.50 
Calvan 5,000 4,298,042 210,000 $3.50-$7.03 
Ca Decalta Gas & Oils .:..+ se 
Devonian Petroteu 3,500 
Prospect Léd.. 2,000 1,076,031 
cI erlain Oil & Gas 4,000 3,500,000 
Cons, Allenbee Oil & Gas §,000 3,852,016 
Cordasun Oils 5,000 
OMS 3.500 3,494,008 200,000 $2.25 
Dome Exploration (Western) 3,000 2,000,608 
El Pen-Rey Oils 4,000 3,093,335 
Federated Petroleums Ltd, 5,000 3,657 078 20,000 
Highwood-Sareee Oils 3,000 2,434,643 
Kenwell Bc MINCE 3,500 2,000,006 
Kroy 5,000 2,906,908 15,000 $2.40 
Landover Oiis Gc MineS 6,000 1,633,750 750,000 40c-50c 
Marigold 3,500 3,000,000 500,000 
MeColl-Frontenac Of) 4,976 2,607,963 
Mid-Centinent Oil & Gas 10,000 9 000,000 
Mill City 3,000 2,180,835 
Naco Ltd. wre 2,000 3,400,000 
National Petroleum 4,000 3,848,872 
New Deven 5,000 3,400,000 400,000 
New Superior Canada 4,000 1,519,417. 
Norpax Oils . & Mines ee 4,000 1,301,668 750,000 3c-45c 
North Star Of] ........ eee 1,000 $2.08 
a jar i 5,000 6 25, 
Pacifie Petroleums ...... 5,000 4,455,363 100,000 $6.375+ 
Peace River Natural Gas Co. 3,000 
Petrol Gas 3,000 2,220,000 600,000 $1.25-$1.75 
Prado ou & Gas 4,000 2,400,005 
Punch Petroleums 4,000 2,600,005 
Reef Petroleums ..... 3,500 3,080,005 
Rio Tinto 3,000 1,737,850 10,000 $1.00 
Royalite 4,000 2,872,448 10,000 $10.00 
Rundle Oils ee 4,000 3,000,005 eee 
Sapphire Petroleums 3,500 3,045,710 
Selburn Oil Ca. 6,000 2,875 ,63 
South Brazeau Petroleums 4,000 og 4,006 000 
Stuart Ol] Co. 100 29,413 
Supertest Petroleum Ord. 1,375 588,999 
Sweet Grass OUlS 5,000 4,617,36 
Tower Petroleums 3,500 3,332,005 
Trans Empire OLS 5,000 2,416,830 
Triad O81 7,500 4,998 699 75,000 $2.55 
Vullean Oils 4,000 1,179,898 
Western Homestead Co. 5,000 3,299,012 
Western Leaseholds Lid. .... 7,000 7,000,000 
Petroleums Ltd. 5,000 4,006,067 
Yankee Canuck OUS 5,000 4,300,000 
Steck Exchange Curb 
Andian Nationa) Corp. - 3,000 2,550,000 


Cee 
ry 


shares have become less easy sell, that the Jevel 


~ 


| 


The number oil issues, predominantly western oils, listed the 
ronto Stock Exchange has increased 65% the last months. 
Since large number companies have disappeared that. period 


ure indicates. 


Despite the recent lassitude, marketwise, issues, there still 
50% more companies with outstanding stock financing deals than 
ago. The recent trend toward convertible debenture financing, 


inancing still quite high, though below the peak few months ago. 


Here the box score capitalizations and options: 


BONGARD COMPANY 


Stocks Bonds Grain 
King St. TORONTO EM. 


MEMBERS 


Montreal Stock Exchange 
Montreal Curb Market 
Calgary Exchange 


Toronto Stock Exchange 
Vancouver Stock Exchange 
Winnipeg Grain Exchange 


Private wire connections Western oil centres. 
VANCOUVER 
WINDSOR 


Prudential Crust 


Offering 
REGISTRAR AND TRANSFER AGENT 
TRUSTEE FOR ESCROWS 
DISBURSING AGENT 

TRUSTEE FOR 
TRUSTEE FOR 

TRUSTEE FOR MINERAL RIGHTS 


Calgary Office Office 


508 Eighth Ave. Street 


Rogers General 


Survey 


split costs and the remaining 
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various mergers (Calvan. Consdlidated, Bailey 


Bata 


covery Wayne south 
Drumheller farmout lands 


very substantial reserves both Co. 


natural gas crude 
the type. 


Reserves gas the Unity 
gas fields the company ‘are 
estimated approximately 
billion while oil reserves 
are the neighborhood two 
million 


far the company’s oi] and 
gas resources—and indicated fur- 
ther possibilities—have not heen 
reflecting any appreciable earn- 
ings. Net profit amounted 
$893 the year ended March 31, 
1952, with sales natural 
crude for the period aggregat- 
ing $34,860. 


Bata has interest potential 
potash production under agree- 
ment with Western Potash Cor- 
poration and holds 15% interest 
any results secured 
million exploration pro- 
gram being undertaken Sas- 
katchewan lands New 
and associates. 


very extensive acreage 
spread Saskatchewan, Bata has 
followed policy “farming 
out” favorable areas securing 
their development with little 
held recent Alberta oil 


Banff 


This company which issued 
666,401 shares stock Tower 
Petroleums for assets 
September has wide range 
western oil interésts. 


Interests are held approxi- 
mately 2.3 million actes, all 
Alberta, portions the 
acreage are contfolled the 
company but the major portion 
held jointly with other interests 
such Scurry Oils, Rainbow Oils 
and the Benedum Trees group. 


Oil reserves were estimated at. 
the end May, 1,152,500 
bbl. were located the Redwater 
field with the balance distributed 
among Leduc, Joseph Lake and 
Excelsior. Gas 
estimated 542 million cu. ft. 
addition, the company has un- 
developed oil reserves the 
Camrose area. 


company has putstanding $330,700 
redeemable 
convertible preferred stock. 


Chamberlain Oil 


Chamberlain Gas made 
discovery oil the Lower 
Cretaceous east the Leduc field 
late Location the com- 
pany’s 30-52- 
23w4—is now the scene three 
producing oil wells which pro- 
fourth well drilled proved ‘to 
gasser and was capped. No. 
was abandoned and No. has 
started. 


Balance sheet May 14, 
1952, showed current assets 
$557,320 against $15,717 current 
liabilities, and $100,000 payable 
out 10% net production 
the discovery quarter. There were 
3.5 million issued 
authorized capital four million 
shares. 


the Bindloss area, Chamber- 
lain, along with Alminex, Ranvik 
Oils, Rundle Oils, Cabanga Devel- 
opments, Lone Mountain Federat- 
Gas Oil and Edvan has 
found gas wildcat 50,- 
000-acre farmout from Home Oil 
Co. 

The discovery well located 
1-33-22-4-w4, Chamberlain, 
operator, has 20% interest 
with other interests follows— 
Alminex 35%; Ranvik Oils 10%; 
Rundle Oils 20%; Cabanga De- 
velopments 5%; Lone Mountain 
Federated Gas Oil, 5%, and 

Edvan Oils 5%. 


Sage Oil 

Sage Oil Co. now has interests 
seven Alberta oil wells includ- 
50% stake four wells 
the Kavanagh sector Leduc, 
30% interest another Leduc 
producer, 20% discovery well 
the South Camrose area, and 
25% heavy gravity oil dis- 
covery well and 800 acres 

stake also held 11,860 
acres crown reservation rights 
miles directly north the 
Rosenheim This tract 
was shared 25% Sage 
Oils, Courtesy Oils, Modoc 
eums and Kenare Petroleum 
Corp, gravity meter 
progress. Sage also has 1,600 


vicinity the Rosenheim dis- 
covery, will share development 
with other companies. 
for the drilling two wells 
this section. 


Great Plains 


Great Development Co. 


oil production from February 
September 1952, after part- 
nership interests but before 
and gas reserves com- 
were estimated include 
crude oi] and 5.213 

that company had 
wells proved wells and 
gas wells. The oil wells 
were the McLeod sector 
Buck Lake and 
More recently, the company 
wet gas dis- 


Net current assets Aug. 
31, 1952, were reported $6,216,- 
361 against current liabilities 
$167,722. The issue redeem- 
able now 
amounts $9,786,000. 


Davies 


New Davies 
ceeded Davies Petroleums 
share-for-share basis June 30, 

addition its four producing 
wells south part Turner 
Valley and interest two wells 
Camrose, New Davies owns 
approximately 33,000 shares 
Canadian Decalta Gas and 
275,000 shares Vulcan Oils. 


share interest has 
for 20,000-acre resérvation 
the Alberta foothills. New Davies 
Associates farmed out 160 acres 
Camrose area Trinidad 
Leaseholds who have undertaken 
development. 


Other acreage interests the 
company include Salter Lake, 
Antelope Hills and Hondoo area. 

Market value investments.at 
Jan. 31, 1952, amounted 
940 exclusive $5,000 bonds. 


Devonian 


Canadian Devonian 
and others are out 
intensive exploration 
farmout 471,906 acres cen- 
tral Saskatchewan. Sohio Petro- 
leums Corp, retains 50% car- 
ried interest the lands, while 
the eight operating 


GREA 


Four six are 
planned for the 

First three down, 
the have been 
abandoned, while fourth 
under way the Young area 
another drilling Mani- 
tou Beach. 

Holdings the company are 
centred Saskatchewan and 
Manitoba and, through subsidi- 
ary, North Dakota, Michigan 
and Another subsidi- 
ary operates three drill- 
ing rigs. 

The wholly owned sub- 
sidiary has acquired 80-acre 
lease the Pool area, Grady 
test well offsetting production. 
step-out gas test was also being 
put down solid block 
2,000 acres held the company 
Isabella County, Mich. 


Britalta Pete. 
Britalta Petroleums 
completed negotiations farm 
out its 1,060,000-acre holding 
central Saskatchewan. Considera- 
tion Britalta will approxi- 
two-year exploration and de- 
velopment program the tract. 
and that may result.|tial gas producers date, Re- Britalta will participate the 
meter surveys have been has the right retain serves underlying the area have extent 
pleted ‘on block which lies drilling expenditures re- been estimated 600 billion cu.| The Winchell Coulee deep test 
between Saskatoon and Prince against rentals. ft. well now drilling below 10,400 
Albert. Company has half share ft. Delhi Oil putting 
supplying natural-gas field being de- full cost this foothills test 


funds the group will have the Many Island Lake 50% The well 
earlier made discovery. wet 


gas the Cardium sand. 


Calmont Oils.... 


Actively Engaged 
the Development 
Production Oil 


DRILLING COMPANY 


LIMITED 


YOUNG 


Head LANCASTER BUILDING, CALGARY, ALBERTA 


Company also has 30% share 
gas well the Morrin area. 
This located 3,840-acre 


right earn undivided half Alberta. total eight Socony-Vacuum 
interest the acreage and any wells has been capped poten- 


Exploration. any further wells 


‘ 
CANADIAN STEEL IMPROVEMENT 
employs the- 


production Jet Plane parts. 
Consumers’ Gas has installed 140. 
miles mains the past few years 
take care the ever-increasing 
use 


* 


» 


* 


grow together 
modern production 


MACLEAN-HUNTER PUBLISHING PLANT 
WORTH YORK another the many 
industries served GAS. Management to- 
day ever alert obtain the most modern 


THE NEW PEEK FREAN PLANT 
SCARBOROUGH uses GAS its auto- 
matic ovens for more even temperature 
control. This another the many 
modern the Greater 


& 


Area for whom Consumers’ 
Gas has greatly increased its storage 
and distribution facilities. 
New Industries Greater Toronto! 
This year, Gas produced the greatest volume GAS its 
entire 104 years service. Locate your this thriving Greater Toronto 
Area where you can assured obtaining GAS the fuel that 
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Now that we’ve found—and are still find- 
ing what does all mean 
Canadians? 

quick terms, means Canada now 
firmly ‘established “have” rather than 
nation oil. provides the 
basis broader industrial advance, for 
higher standard living, for better balance 
our import-export tables. 

Oil, multitude ways has been prov- 
ing itself one the vital confirming elements 
behind Canada’s booming postwar expansion. 

Canada, the significance being 
“oil nation” eloquently shown statistics. 
United States with its relatively 
mature consumption petroleum 
products has increased average 
per the postwar period from 1946 

Canada between 1946 and 
using twice much oil the end 
World War 

show how have becn out- 
our neighbors the south, 
known their record-breaking consump- 
tion petroleum products. 

INCREASE OIL USE 


Canada 

Bunker fuels (residual) ... 


All oil requirements 


Canadians today consuming about 
oil per person per annum—almost 
barrel month—and are drawing closer 
the U.S. users petroleum products. 

ANNUAL PER CAPITA OIL USE 
1939 1946 *1952 
4.7 10.7 115 
174 
50.0 52.0 640 66.1 


United States 


How Much Use 


Adding other sources mechanical- 


energy (coal, gas, etc.), Canadians now rank 
second world use energy. We're using 
million Btu per capita annually against 

Western Since World War 
have roughly doubled our number oil- 
boosted tractors use some 90% and more 
than farm combines employed. 

Canada has still 30% less motor cars per 
capita than United States—but drive 
them 10% more. 


Our ability consume oil could undoubt- 
first-class cause for trepidation 
were not paralleled with newly found 
ability produce, transport and the 
essential product. 


Great has our increase con- 
sumption products, the per- 
centage increase our output crude oil 
the postwar years has been far greater. 
And indications suggest that about 1956) 
1958 may produce much oil 
consume. Back 1946, thought were 
doing well turn out about 
our crude requirements. Today, 
with wells already drilled, could meet 


two thirds our entire petroleum 


tion were transportation facilities able 
carry all the oil could produce. 

rapid has been the expansion our 
ability produce crude that ability pro- 
duce has almost continuously outstripped our 
best efforts provide pipeline facilities 

that crude the most logical market. 
While our crude discoveries the sediment- 
ary basin the prairies were anything but 
ideally located far close proximity 
large markets was concerned, the pipeline 
been the logical instrument for over- 
coming this initial difficulty. Tariff for 
transport crude oil from the prairies the 
Great Lakes Pacific Coast) 
greater than the charge made 1850 for 
moving crude oil out the bush south- 
western Ontario the St. Clair River. 

optimistic view furthér. growth 
output was not enough arranging ad- 
for oversized oil transport facilities 
John White, vice-president, Imperial Oil 
Co. explained October speech the 
Club New York: 

“This question (transport) facilities has 
been something continuing problem. 
From the first, all those concerned with the 
industry have been optimistic their plan- 
ning. the time some the facilities for 
using and moving crude were proposed, 
rather stronger word than optimistic was 
sometimes heard. 

recall once explaining little apologeti- 
that when you have growing young- 
little the large side. But although 
have repeatedly allowed for growth send- 
ing the have usually 
found that the time the suit arrives 
too 


New Pipeline Capacity 
recently, the oil industry has taken 
stic steps arrange pipeline facili- 
hoped will cope with the 
sting turn out crude. 
mile Trans-Mountain Pipe Line 
When plans were 
ally, ‘initial throughput 35,000 
day was considered likely due uncertain- 
ties both the amount cil which would 
and limited facilities British 
Columbia for refining Just 
the side, however, pipeline 
day was ovided with room 


A 


ney ct 


acks 
Network Pipelines 
And Wider Marketing 
Design For the Future 


~ 


tion extra pumping stations. Though the 
line has not yet been completed, initial cap- 

Now ability produce the Alberta 
end and markets the West Coast end have 
changed the western marketing picture 
most dramatically. market for 110,000 bbls. 
oil daily has been opened the West 


Coast. Existing refinery expansion 


will British Columbia 
market from 30,000 50,000 daily 
next fall. More important, spur pipeline 
carry oil point near Bellingham, 
Wash., where new refinery will 
General Petroleum. This will mean 
outlet for 35,000 bbls. daily. 

California, previously large oil exporter, 
has been experiencing diminishing returns 
its search for crude, and now importing 
78,000 oil daily. Canadian erude will 
help fill this market. 

According Mexico-World Bank study, 
Mexico will likely become importer 
oil long, opening further potential 
market for 

the real “breaks” for marketing 
crude United States has been the reduc- 
crude from 10% cents barrel. 


What about our eastern and 


kets for crude? Will they open 


growth possible oil output? 


The prairie oil market, using over 
times the volume local petroleum products 
refinery capacity. With the growth 
chemical and other industries, 
oil well productive capacity and 


products Western Canada 


will likely continue exceed the 


average. year from may 
average 115,000 

This year; Interprovincial Pipe Line will 
carry average about 60,000 bbls. oil 
daily Eastern Canada. The necessity 
curtailing shipments refineries Sarnia 
when the Great Lakes freeze over continues 
make the eastern oi] movement some- 


seasonal character. Further expansion 


the Interprovincial system—scheduled for 
completion permit increase 
the shipment oil average 


The Big Market West 


Our biggest initial expansion oil mar- 
keting the near future will likely 
westward. But the prospects for pro- 
duction continue grow, the planners will 
likely continue blueprint new transporta- 
tion facilities for handling extra oil. More 
will likely come east. The year 


cidentally, will down Canada’s 


pipeline laying year. The 1,300 miles 
pipeline this the end 
1951 will more than doubled. 

With over 5,000 bbls. day already 
being shipped rail new Imperial Oil 
refinery Vancouver, Canadian al- 
ready enjoys market extending all the way 
from Lake Ontario the Pacific Ocean. 
Williston Basin suggest that Eastern Canada 
rather than the Minneapolis-St. Paul area 


the will prove the logical outlet for 


further western oil the east. 


Not long ago, Interprovincial Pipe Line 
was able shave cents barrel off its 
transportation charge for oil 
the east. the time, the cents only 
possible 10-cent drop the net 
return crude due appreciation of-the 
Canadian dollar. But over period years 
that cents barrel will have quite 
effect spreading the use western crude 
the east. 


difficult say just how far east our 
crude may eventually used. Western 
crude must compete with other from the 
Atlantic seaboard work farther east than 
present. And compete with Atlantic 
seaboard crude, reduction.in the well-head 
price for crude the prairies the 
ultimate requirement well added pipe- 
line facilities. 


But the eastern market huge one and 
tariff feared. The heavily industrialized 
region from Montreal Sarnia uses two 
thirds all petroleum products used 
Canada—about 300,000 daily. The New 


Products pipeline from Sarnia 


Hamilton and Toronto further im- 
proyement the efficiency transporting 
western crude second products 
pipeline—the 440-mile pipe 
line from Montreal Hamilton was com- 

pleted for the delivery products 

emergency, however, prod- 
ucts. could conceivably moved eastward 
through it, should anything ever happen 
the Atlantic seaboard supply lines. 


What About Rivalry? 


With Canadian crude “knocking the 
door” ever-widening markets, these ques- 
tions might well asked: How about com- 
petition from crude? Will overproduc- 
tion United States hit production here? 
And will there cut the price crude? 


Under ordinary circumstances; Canada has 
any other crude source. The markets are 
serving are natural This country 
still very much importer crude: 


Imperial Oil, use their own crude 


oll preference purchase foreign 


crude, when this can accomplished without 
undue transportation costs. 

that the end 1953, the oil industry may 
reach the stage million oil day 


Operating pump station 


Pump station under construction 
Tankage 
points 
Product lines 


extra million bbls. day 
But even this develops, this need 


Korea, similar reserve capacity was avail- 
guard United States. 


When extra capacity produce oil de-- 


velops United States, they will likely 
what have had right along—impost 
market quotas. United States and Canada 
should integrated for the purpose such. 


Which hardly likely, 
nevertheless likely enjoy higher 


quotas than present, the transportation 
problem has not been completely solved here. 
Despite its production over 6.6 million 
porting 900,000 oil times 
the quantity imported 1941. 


While more adequate oil supply the 
quite conceivably cause softening 
prices, particularly for individual products 
oversupply there are some factors 
pointing higher rather than lower crude 
prices over period ‘And the latter 
cannot completely ignored. The California 
cil industry, key state the oil price 
ture, has been pressing for considerably’ 
higher price make wildcatting for further 
oil economic. Average depth oil wells 
ft. greater than 1951. lower price for 
crude would undoubtedly rate 


oil discovery the States—something 


authorities don’t want all. 


Price Worries 


From the Canadian standpoint, 


are that increased oil marketings 
would likely. moré than offset any drop 
crude prices far the individual pro- 
ducer Lower prices are 
“bogey” for the Canadian oil industry. 


Oil has been contributing Canadian. 


prosperity many ways that chronicle 


them. all would book. Strength 
our dollar has doubt been large part 
due demand for Canadian dollars invest 
western oil—and reflection the saving 
that western ‘oil means our dollar 
expenditures for crude. Cheap oranges and 
bananas the grocery store are thus some 
degree the result western oil discoveries. 


Probably half the estimated $300 million 
expenditure western develop- 
ments represents dollar investment. 
The exact figure cannot yet determined, 
but was certainly higher than any previous 

The saving dollars due use 
domestic instead imported crude looks 
jike this: 
SAVING CRUDE BILL 
Million 


1948 


tion are correct, the savings foreign crude 
will vastly greater the years ahead. 
the recent meetings the American Petro- 
leum Institute, Blair, vice-president 
Trans Mountain Pipe Line Co. expressed the 
view that Canadian oil production 1953 
would 70% needs. The additional sav- 
ing over that 1952 may close $100 
The saving 1954 will consid- 
erably greater than that 1953 full 
use will enjoyed facilities 
Trans Mountain Pipe Line Co. and enlarged 
facilities the Interprovincial Pipe Line Co. 


will probably never sound 
for Canada try and fill every barrel 
Canadian demand for with barrel 
Canadian oil—even though the oil will likely 
available. When, and this country’s 
oil production reaches the full dom- 
consumption (most authorities are in- 
leave out the can expect 
for foreign crudes which will mean 
substantial savings freight for 
concerned. 


The Big 


Pipe Line Co. and 
Pipe Line Co. Capacity 
mile system new loop) Red- 


Oil Pipe Line Co. 

main tine, Edmonton Vancouver, with 


miles gathering. system connecting 
Edmenton area with 

Edmonton Pipe Line Co. 2,900 
Joseph Lake Viking field Edmonton. 
Further line constructed Cam- 
rose-Armena fields. 

Gulf Pipe Line Co. 
crude from Fenn-Big 


granted for 


Turner 


Wizard Edmonton. 


Future 


Permission 


Valley Pipe Line Two 30- 
mile, and one 31-mile crude 
lines from Turner Valley Calgary. 
Also 105 miles gathering lines 


Texece Expleration end 
day. miles 8-in. from 


miles line from Milden, 


B-A Pipe Line Co. 
crude fine from Steny 


Ottawe 


Network 


10. Winnipeg Pipe Line 
mile 10-in. crude from 


in. refined line from Sernia 


—Canedien line crude 


13. Nerthern Pipe Line 
442-mile refined products 
Mentreal Hemilten with brench 


Mentreal Pipe Line 
Portiand Pipe Line 236 
miles length, one 12- 


For 


Why, How Natural Gas Will Serve All 


Though there are 
Canada’s natural gas never looked 
brighter. Western reserves are piling 
rapidly beyond Alberta requirements. Big 
Eastern Canada and the 
Pacific Coast are waiting for pipeline con- 
struction that should get under way 
unprecedented scale the not too distant 

big news for Apart 
from producers, transmission companies and 
Alberta Govérnment coffers, here’s what 
means heavily-industrialized and heavily- 
populated Ontario and Quebec: 

—It will introduce new, clean fuel 
large sections, competitive with, electricity, 
fuel oil and anthracite. Most coal furnaces 
can converted gas heating installa- 
tion gas burner and automatic controls 
total cost around $200-$250. 


—The gas will especially adaptable 
house heating and supplemental domestic 
heating garage, attic, cheaper 
cost than electricity. 

especially adaptable various 
commercial establishments heat source, 
particularly smaller ones where space 
premium. (There are tanks, heaters can 
suspended from ceilings, etc.) 

—It especially suited for 
heaters more rapid, cheaper. 

It’s the answer for industry that needs 
clean, controlled heat, annealing opera- 
tions in. making, paint plants, etc. 


What May Cost 


The cost? 

One estimate suggests the first thousand 
cubic feet would sell $2, the 
second, maybe $1.50; the third, $1.30. 


average six-room house the 


might 160,000 180,000 ft. 
for heat. Average cost might 
per thousand, according the rate system 
Cooking and water heating 
average home might require some cu. 
ft. natural gas; addition space heater 
might send monthly use 5,000-6,000 
cu. ft. 

service the big and inviting markets 
open once government approval all-round 
obtained, projects being planned would 
involve construction some 3,000 miles 
pipeline including thé longest single pipe- 
$400 millions. The connect 
western gas fields with assured $50 mil- 
lion-a-year market. 

From out the welter pipeline proposals 
advanced year ago two have emerged 
with real chances success. One already 
has received the blessing the Alberta and 
Fede.al Governments and now awaits ap- 
proval the Federal Power Commis- 
sion. The other, strongly backed Ontario 
and certain federal interests, will come 
for Alberta approval this spring. 


The Westcoast Plan 


The. first the Westcoast Trans- 


24-inch pipeline from the Peace 


River area and Alberta the 
Pacific northwest area Washington 
and Oregon. the fifth year operation 
expected transport somie 100 million 
cu. ft. day over this line from the growing 
reserves the Peace River district. 

Ottawa export approval several 
weeks ago after independent survey 
reserves the area was completed 
Dr. George Hume, director general 
scientific surveys for Canada. Dr. 
survey placed reserves trillion cu. 


meet the 20-year 


the proposed West Coast market, 


Since, economically feasible, the 
major portion the market for this line 
must lie south the border Washington 
and Oregon States, approval the 


‘Federal Power Commission must ob- 
tained, Hearings the application were 


during the summer Washing- 
ton and postponed for lack sufficient 
data. But now that the proposal has ob- 
tained the unqualified authorization Ot- 
tawa, based Dr. Hume’s estimates 
Westcoast officials expect early 
notice resumption hearings Washing- 
ton. 

The other main pipe gas 
eastward out Canadian Delhi Co. 
plans construction $250 million plus, 
all-Canadian pipeline across Canada serve 
the huge Ontarid and Quebec markets. This 


strongly backed Ontario and 


Ottawa officials. 

Western Pipeline Co. plans construction 
line eastward out of. Alberta Win- 
nipeg, thence south into indicated markets 
Minnesota. Another proposal—that 


Pipe Lines, still seeking federal 
incorporation would also bring gas east 


far Winnipeg, then would either move 
south into east Ontario and 
Quebec. 


The Trans-Canada Pipe Line proposition 


Canadian Delhi has been receiving the 
widest attention. First combined meetings 


government, producing, transmission and 


financing groups such pro- 
posal early October Toronto. 
Out the meetings grew the recognized 
need for convincing, authoritative survey 
the feasibility such line, 
involving market potential and 


While optimistic about the likely findings 
such survey, financing firms and eastern 
gas utility companies want sure. There 
doubt that such survey would carry 
considerable weight with Alberta’s Premier 
Manning and Petroleum and Na- 
tural Gas Conservation Board, when export 
applications are ahead again, likely next 
spring. 


Three Surveys Under 


There are now three separate 
under way, one being conducted for Trans- 
Pipe Line Co. (Canadian an- 
other for Western Pipe Line (the latter 
was origin 
only far Winnipeg and thence south 
into but now the eco- 
nomic feasibility the adia route 
eastern Canada) and third Imperial 
Oil which concerned with cet out- 
jook for some its 
Alberta. Fate the whole project 
will rest great measure findings 
these surveys. They are éxpected 
available around the beginning 

competitive with other fuels the 
eastern. market, that gas 


\fields n 


i 


would have around $1.20 
thousand cu. ft. less. Manuiactured gas, 
with less value, currently reta 
the Toronto market area around 
the western gas would have ale 


thousand. 

Canadian Delhi engineers 


estimate thoir 


this market they propose 
Montreal. The line would the head 


ally interested line 


the lakes market Fort William and 
Port Arthur and various lumbering and min- 
ing markets northern Ontario. 

Most gas experts see pipeline tie-up with 
the Southern Ontario Dawn storage fields, 
now controlled Union Gas Co. Canada, 
virtual necessity any oper- 
ation such trans-Canada line, They 
maintain that the big off-peak storage facili- 
ties provided these underground depleted 
wells would enable the eastern market 
take its year-round 75% load, and help keep 
laid down gas price 

Canadian Delhi officials claim they have 
already surveyed their west-east 
line detail and that full 
effort could swung onto the project im- 
mediately the, go- -ahead signal was forth- 
coming from Alberta and the financing 
group proposing back the project. They 
claim there chance the job could 
completed two years, most two and 
one half years. 

But construction Alberta north- 
south grid gathering system has come 
before any gas exporting Gone. Such 
pipeline system would probably connect all 
the major gasfields the province. Alberta 
would also likely insist that Pincher Creek 

“wet” gas processed for removal 
important byproducts sulphur, propane, 
etc., before export. 


The Alberta Decision 


What the Alberta Petroleum and Natural 
Gas Conservation Board decide when the 
west-east gas export applications come be- 
fore for hearing next spring still big 
question, course. could decide that al- 
though reserves are mounting repidly there 
still isn’t comfortable enough surplus over 


could its decision the belief 
requirements have already been 
looked for the next years and then 
choose between the two, and pos- 
sibly three, different proposals before it. 

Premier Manning has already 
markets ‘would: receive first 
consideration export proposals. 
also. expressed keen interest 
line when Ontario last September. 
kept that time, however, 
such line would have proven econ 
ically sound. 


estimate gas reserves. gas 
within economic reach 
all the way from the Board’s late find- 
6.8 trillion cu. ft. the 
9-10 trillion cu. ft. being madé several 
gas companies. 

being within the last few 
the course drilling for both oil and 
even the most conservative appraisal will 
have show supplies considerably beyond 
provincial next 30- 
year period. The Board has figure 
cu. ft. fhat established reserves 
\of some trillion necessary 
meet the e-annual and peak day 
over this ‘period. With the boost 
the Bonnie-Glen-Pigeon 
sector and the Nevis field over the last 
months, reserves are estimated have 


Reserve Build-Up 


Peace River area last spring, the Board fore 
cast that gas reserves could 
rate around trillion cu. year. 
(Continued page 
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five and half years, years ago. 


rich oil belts have been pouring 
money into the provineial treas- 
ury such rate that the, Pro- 
viable having cash and 
debt. 

Sept. 30, according in- 
terim financial statement issued 
debentures and treasury 
outstanding, amounted 
$2,942,450 from the same date 
1951, 

the other hand, the Provin- 
cial Government had cash and 
investments Sept. 30, total 
$88,285,682, which was $21,920,366 
more than had year ago and 
only millions short what 
would required the aggre- 
gate pay the public debt. 

Alberta has taken ap- 
proximately millions from the 
sale oil and gas leases, compris- 
ing Crown rights, November, 
obyiously the province now 
reached the position where 
could, decided, wipe out 
any funded debt obligations. 

$150 Millions From Oil 


Alberta’s race this debt- 
free position, far provincial 
government obligations are con- 

Recently, official 

said that has collected 

mote than $150 millions rev- 
enue from oil and natural gas 
since the major oil discoveries 
the field, miles south 
Edmonton, early 1947. 
Royalties oil lands provided 
the provincial treasury, with 
millions while $87 millions came 
from the sale rights acquire 
leases and reservations Crown 
reserve lands. 


September speech, Premier 


the interest charges our petroleum and natural gas 


lands were the northwest sec- 
the province.. The 
tract was acquired Oil 
Co. the Berland Lake 
area, milés north Jasper and 
included reservations 99,- 
each. 


Varied Revenue 
Not only the sale leases has 


think that indi- 
cation the impact 
this developement has had the 
position the 
economy this province. 
ment, have insisted that the 
revenues accrued from the de- 
velopment oil, from the royal- 
ties, and from the cash bonuses 
received when the Crown re- 
serves were put for public 
bidding, tender, should 

“Our that royalties. This again re- 
this revenue accrues from the de- flected the greater activity the. 
sound and good ‘business Small that its 
revenue should not, into pay- cial operations for the six months 
ment ordinary social the Provincial 
but should diverted the con- Government was able show 


months period ended Sept. 30, 
$8,201,000 from, petrol.. 


struction highways, surplus income and 
public and other capital accounts $10 millions. 
construction which provides the similar period 1951, 
alternative asset take the place there was deficit $2,581,000. 
asset that being depleted course, the large cash surplus 
the process obtaining those was entirely attributable 
revenues.” oil Under the Dominion- 
Search Accelerated Provincial tax transfer agree- 
The search for oil continuing the province received $18,- 
accelerated rate. has been 700,000, which was more than 
estimated that the total expen- the amount received 
ditures this year the develop- this source the similar 
ment and exploration various 1951. 
companies and individual When ended the 1951-52 fis- 
will $300 western cal year last March 31, the prov- 
Canada. ince had over-all cash surplus 


last reports, the number $9,501,000. The revenue was 


ing 9,116,000 than the Provincial Government 
total for the previous year. the fiscal period. Expenditures 
During the last year, the num- Were $472,000 excess 
increased from 502 During the fiscal year, petrol- 
while the area involved increased and natural gas fees, rentals 
from 37,123,000 48,261,000 and royalties were 
Provincial officials have stated 
that the end 1951, the total 
acreage Crown and privately 
owned rights under explora- 


rights, Most -of 


been highly profitable the vincial 


Provincial Government. the six took over the portfolio 


Alta. leases Crown lands than $20 millions 


which was more than double the 


line and fuel tax totaled $12,- 
766,000, which was about $1.4 
more than had been esti- 
mated, 
For the 1952-53 fiscal year, 
berta has the biggest budget 
the history the province. This 
provides for over-all net expendi- 
tures statutory 
ments $123,576,000, increase 
over the previous 
year. 

his last budget speech, Pre- 
mier Manning, who pro- 
treasurer, and more 


Alberta’s Coffers Are Bulging 


following 


eum and natural gas fees and said that the years, 


the province will have réceived 
$112,220,000 revenue from oil 
development. 


Debt Shrinking 


the other hand, the province 
had will spend $137,679,000 
capital outlays which includes 
$26,650,000 for funded debt re- 
was noted that the 
funds allocated for capital con- 
struction and debt retirement 
during the five-year period ex- 
$24,459,000 the rev- 
enue the same period from de- 
velopment Alberta’s oil 
resources. 

“The 
clear and definite,” Pre- 
mier. “With due regard, all 
times, for the welfare the people 
the annual budgetary provisions 
progressively and keeping with 
the economic development the 
province. 


“On the the Gov- 
ernment does not infend in- 
stampeded into irres- 
ponsible commitments involving 
fixed expenditures beyond 
the financial ability our people 
meet within the restrictive 
framework the present na- 
tional monetary system.” 


Manning outlined tue tion and development was ap- 
that Alberta oil has had pro-| proximately million acres, com- 
finances and policies. He| pared with million acres the 


Record Financing 


“During the last years, 
have taken into the public trea- 
sury the province direct 
result the development our 
oil and gas approxi- 
mately millions. That 
fect-on our financial position 
economy whole. Seventeen 
years ago placed our province 
have never borrowed dollar 
years. Our public debt has been 
reduced the point and re- 
financed basis that now pro- 
vides for its complete liquidation 
within the next years. 
“With the increase our 
revenues, result this oil 
development, now requires 
only our annual province 
revenue service all our 
maining debt in- 
cluding retirement principal, 
compared with 51% our pro- 


revenues take care Government issued 447,760 acres 


Capital 
for 
Oil 


The facilities our 


can companies engaged all phases the 
oil and gas industry— exploration, develop- 


ment, transportation 


Inquiries are invited our Underwriting 
Department our Calgary 


New York Offices. 


Gairdner Gompany Limited 


320 Bay Street, Toronto 


Member: 


Quebec City 
Kitchener 


Montreal 


STOCKS 


The Association Canada 
Company Well New York. 


beginning that year, thus indi- 
cating the. steady increase 
eophysical and exploratory drill- 
ing. 

While the boom far- 
reaching effects, there in- 
hand. 

ful sales still being 
the Provincial Government dis- 
posing petroleum and natural 
gas rights, Since Jan. last, the 
provincial treasury has taken 
$22 millions from:this revenue 
source. This total includes 
millions from two-day sale 
which ended 14. the final 
day, $4,242,000 was paid var- 
ious companies into the provin- 
cial treasury for rights par- 
cels land areas where oil 
reserves still remain unproven. 

Some the major purchases 
lease rights were made big 
oil companies operating the 
Other buyers were Canadian 
financed. 

recent week, the Alberta 


Triad Co. 


With oil estimated 
nearly million bbl. recover- 
able oil late last year, Triad Oil 


the Redwater field where 50% 
interest held ‘wells and 
78.29% four other producers. 


The present company succeed- 


Leases, Quadra Leases, and Lease 
Ltd. 


Last December, the company 
convertible debentures, pro- 
ceeds which were used along 
with the proceeds from 2.5 million 
shares redeem bonds the 
three predecessor companies and 
for general corporate purposes. 


The present 
undertaken field program 
search for oil. 25% interest has 
been taken wildeat acreage 
eastern Montana with develop- 
ment being part- 
nership with Anglo- 
Canadian and Home Oil. 
interest was held the Great 
Plains Rochester No. 
2-10 well the Rochester area 
which was capped potential 
also being taken drilling the 
Barons area. association with 
Great Plains Development, drill- 
ing costs are being provided for 
wildcat wells nine-section 
farmout southwestern Mani- 
toba. 

Aug. 1952, the company 
had cash and marketable securi- 
ties $2,640,942. Securities in- 
cluded $1.6 millions Government 
Canada short-term bonds and 
13,500 common shares Trans 
Mountain Pipeline, From Oct. 
June 30, 1952, the 
company’s income from produc- 
was $547,318 after deducting 
royalties and well operating costs. 


‘Royal Canadian 


New financing was completed 
Royal Canadian Oils Sep- 
tember when million treasury 
shares were sold Wilrich Pet- 
roleums 20c share. 


Dating 1936, Royal 
Canadian retained two producing 
wells Turner Valley from the 
early days. the southeast part 


rganization are avail- 


and refining. 


Hamilton 
London 


Calga 
New 
held four Leduc Consolidated- 
High Crest Oil wells. 

the Chancellor area, the 
farmout where 
well found million cu. daily 
gas the Sunburst sand and 
degree gravity oil was 


BONDS 


Drilling, Production 
BytheOil Companies 


net loss $189,202 was shown 
for the period Oct, 1951, May 
31, 1952, after write-offs over 
$216,000. Production was $107,173 
for the pointed out, 
however, that financial statement 
does not reflect potential earnings 
from presently producing proper- 
ties due marketing difficulties 
the Malmo where the 


several others including Triad most productive prop- 


are Market value 
output $38,000 month was 
‘expected from this field. 


Trans-Era 
Trans-Era Oils expected 
have revenue over million 
dollars year which something 
over $575,000 year will accrue 
from preduction and balance from 
company’s drilling business 
United States and Canada. 
Proven reserves light crude 
oil were estimated 1952, 
1,329,000 bbl. with increase 
this figure reported later. 
Additional heavy crude 
are placed two million bbl. 
average interest 25% 142 
producing wells with net daily 
production 750 bbl. 


convertible serial debenture issue 
arranged recently increasing 
the company’s working 
very substantially ovef the 


approximately $900,000 -working 


capital reported previously. 

Much the company’s produc- 
tion derived from wells 
Kansas and the company’s Ameri- 
can subsidiary continues report 
drilling operations 
that 


Marigold Oils 

fairly substantial oil reserve 
Marigold Oils participa- 
tion Crown quarters purchased 
the Armena oil 10% 


was expected provide reserves 
125,000 bbl. when fully de- 
veloped while 25% stake 
second quarter section was ex- 
pected provide 200,000 bbl. 
Plans call for the further build- 
ing oil reserves and the 
sharing the drilling wildcat 
wells association with other 


Sept. 24, 1952, $1,190,000 had 
been realized through sale 
shares. East Sullivan Mines has 
been large participant finan- 
cing. 

very extensive acreage spread 
held the company pros- 
pective oil and gas areas 


December 


Electrical 
Plumbing 
Ventilating 
Air-conditionin 


Process piping 
and fabrication 


Refrigeration 
Warm air heating 
Frequency conversion 


Pipelines and stations 


Design, engineering 
and manufacturing 


Mining 
Millwrighting 
Shipbuilding 


Canada’s industrial capacity grows and’ 
becomes more complex, the demand for 
specialized work the field process piping 
expands. all industries, such paper, 
mining, sugar, oil refining, chemical, steam 
generating, sewage disposal and many 
others, piping more and more used 
move materials and the fabrication and 
erection piping for these new processes 
poses new problems. the process piping 
division the Canadian Comstock Company, 
many these problems have been solved 
the course carrying out contracts for some 
Canada’s largest New methods 
have been evolved the building cross- 
country steam lines and piping for heating 
under both high and low pressure. 
With its team specialists and ex- 
tensive experience, Comstock 
equipped handle any project 
process piping 
any 


CANADIAN COMSTOCK 


ENGINEERING 


OIL COMPANY 


LTD. 


Petroleum Building 


THE FINANCIAL POST 


SPECIALIZING WESTERN OILS 
and gravity crude Montana, South Dakota 
the Madison. the Steveville and Cess- 
held the oil ford gas areas Alberta. Active 
while shareholdings include being carried 
shares Leduc Consolidated. Montana but initial South Dakota 


well 
Seurry Oils 


New Richfield 
vertible debenture issue Scurry 


With oil reserves estimated 
September served im- 


CALGARY, ALBERTA 


GODFREY INVESTMENTS LTD. 
304 LANCASTER BUILDING 
CALGARY, ALBERTA 


between 225,000 and 300,000 


very materially. pro- ™ore active exploration program 
for retirement approxi- following reorganization. 12% 
interest has been purchased 
10,080-acre farmout from Imperial 
adjoining the north the 
productive Viking sand Joseph 
Lake oil field central 
The old company, 
four share exchange basis. 


MEMBER CALGARY STOCK EXCHANGE 


$250,000 bank loans 
for corporate pur- 
poses. 

reported interests producing 
wells and oi] reserves estimated 
2,652,000 bbl. after deduction 
all royalties and other commit- 
ments, 


PHONES: 22156 
22157 
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field, besides 15% interest 
41,000 acres the Chauvin 
heavy oil field east Al- 
berta where four wells are 
ducing. 

Albermont and associates 
are assured oil production 
from the Lower Cretaceous 
their first venture the Malmo 
area two ob- 
tained Superior 
down test the Devon- 
ian. share 10%. 

Ample finances were provided 
earlier this year through the is- 
suance million ‘convertible 
stock which realized approxi- 
mately $1.4 millions’ for the 
treasury. Debentures are con- 
vertible into common,stock the 


Main interest Charter Oil Co. 
the Redwater field. Production 


the company from 


these wells totaled 50,077 bbls. 
the yéar ended July 31, 
year before. 

Acreage held the company 
now totals 3,241,000 acres, 
interest Charter 808,000 
acres. The gross holdings are 
divided 2,093,000 acres north- 
eastern B.C., 581,000 acres Al- 


further 640 acres the area. 
Other acreage holdings include 
150,000 acres 
poo] the Monkman 


North. Extension 

Annual report Northern Ex- 
tension. Ltd. the com- 
pany participated drilling four 


successful wells the Leduc 
and unsuccessful venture 
the Milk River area. 


The Leduc wells were comrlet- 


Cordasun-Concord-Jet group, and 
Northern interest 
5.55%. 


Also Leduc the com- 
pany has 25% interest one and 
12%% three oil producers 
Flank Co. 

Lease holdings include one- 
third share quarters near 
Wetaskiwin and eighth in- 
terest 9,000 acres the Perry- 
vale area. 25% stake held 
two 2,000-acre reservations 


Source—World Oil. 


shared the company 
ventures with Scurry Oils 
and others the Armena, Cam- 
rose and Caprona fields. 
Petrol’s interest these 
and 20%. 

Caprona three wells have 
completed oil producers 
160 acres held the group 


and one has been brought 
field. Camrose three oil wells 


failure completed the de- 
velopment quarter section, 
while 640-acre block the 
south three productive wells were 
completed and one was aban- 
doned. 
Other areas where Petrol has 
stake include Redwater with 
three wells, Ashmont, Sibbald, 
Rainy. Hills, Foremost, Drum- 
heller, Bashaw, Big Valley and 
St. Albert Alberta. the 
Brantford district southwest- 


four Redwater and 
Turner. Valley wells. 
area Sapphire one 
are jointly exploring section 


the famous oil sands. 


Peace River natural gas and 
oif areas are represented 
the company’s holdings through 
its interests reservations total- 
ing approximately two million 


was arranged 
the company September 
this year with the sale Can- 
convertible debentures. The 

debentures are convertible into 

shares per $100 principal amount 
30, 1955, then shares 
1958 ‘and thereafter shares 


maturity 1962. 


TRAFFORD 


Petroleum Engineering and 
Management Consultants 


CALGARY, 


WALES HOTEL BUILDING 10th FLOOR 


about miles west and north 
the reef discovery Amerada 
near Grande Prairie the gen- 
eral Peace River district. 


Petrol Oil Gas 

Petro] Oil Gas Co., old- 
timer the oil business, has 
made great strides since com- 
mericement its expansion pro- 
gram year ago. Recent 


ern Ontario, company owns 
preducing gas wells. 


United Oils 


Main activity United Oils 
currently the evaluation the 
wet gas find made jointly with 
Federated Petroleums 
Nevis area Alberta. 

The team’s first well struck 
natural gas which estimated 
provide open flow excess 
‘of 150 million cu. ft. daily, mak- 
ing the largest gas well yet 
completed the Alberta plains. 
Substantial amounts naphtha 
were also recorded. About 175 ft. 
pay zone was found the 
Devonian and zones, which 
tinuous reservoir this point. 

second venture the team 
has encountered light oi] and 
good gas flow the Lower Cre- 
taceous formation and will 
carried the Devonian. Federat- 
and United share 
block the Nevis area, United’s 
interest the project being 25%. 
United also holds interests 
Redwater oil wells has in- 
vestments industrial,. mining 
and most which 
are dividend payers. Investments 
include 240,395 shares Federat- 
Petroleums. 

Shareholders lately approved 
doubling the authorized capital 
500,000 shares would issued 
return for 200,000 acres 
leases the Williston Basin area 


Sapphire 


Highlights the progress 
Sapphire Petroleums the past 
year are the acquisition pro- 
duction and semi-proven acre- 
age Kansas and Texas, and the 
taking over the assets and lia- 
bilities Harman Oils Min- 
erals. 

the company has 
oil producers plus 
undrilled offset locations and 
50% share two blocks 320 
acres each. has since been 
successfully completed each 
block. Texas 65% interest 
held five wells and develop- 
ment the 1,953-acre tract 
under way. 

Alberta, Sapphire has 
stake four Leduc wells, 25% 


Dome Exp. (West.) 


The company’s interests 
proven-and undeveloped acreage 
lie entirely Alberta, owns 
and has half interest 
other producing wells the 
Redwater field and Ex- 
Seven the Redwater 
wells the edge the field 
have been making more than 
10% water, but meas- 
ures are being 
reduce the ratio and 
develop the best operating prac- 
tices for such wells. 


With Naco Ltd. and Western 
Leasehelds, Dome has completed 
eight oil wells the Drumheller 
area. Five produce 
Devonian zone and the others 
from Lower Cretaceous, Com- 
pany’s share 25%. 

Dome has interest recov- 
erable oil reserves 
water field estimated 17,250,000 
based 25% recovery 
factor all wells making signi- 
ficant quantities water, and 
50% recovery the others. 
accurate appraisal net com- 
pany reserves the Drumheller 
field possible further 
knowledge gained from operat- 
ing experience, company reports. 


Bailey Selburn 


Bailey Selburn the result 
seven companies, Bailey 
Selburn Anson Petro- 
leums, Midburn Oil, Michel Oils, 
Canbridge Co. and Petrotech 


Company holds interests 
producing oil wells the Red- 
water, Lake, Leduc and 
Stettler fields, and potential gas 
wells various areas Alberta, 
plus stake nearly 1.6 million 
acres unproven lands West- 
ern Canada and United States. 
Latest enjoyed the 
company southwest Manito- 
ba, where, section farm- 
out the Hargrave area, 
found light the Madison 
formation, test the well flow- 
Other tests are being drilled 
Chip Lake and Williams Creek 


tario Baysel has two gas wells 

Elgin County, and development 

the area being continued. 
oil reserves were 


four more and small interests estimated July this year 
producers the bétween 5.4 million and 5.9 mil- 


WHEEL FOUNDRIES 


PLANTS AT: TORONTO COBOURG ST. BONIFACE NEW GLASGOW 


CHILLED TREAD CAR WHEELS 
FOUNDRY AND 
PIPE AND FITTINGS 
ALLOY IRON CASTINGS 


OIL WELL 


SERVICE 


525A 7th Ave. West, Alberta 


6432 104th St., Edmonton; 
Sth Ave. Osler St., Saskatchewan 


Canadian Decalta and 7,000 Montana. Total South 170 17.1 
the treasury $955,000. Debentures capital stock million Chile 629 759 
are convertible into stock the change the par value Colombia 34,059 
basis shares per $100 prin- The additional stock would 2,632 2,628 
Cordasun and the 
A mont Pete. Interest in the first two walls Egypt 16,373 16,417 a 
ounty, ahoma, containing 50% the Allenbee group five 
offset locations was acquired Corp. carried for the remaining 
net reserves are esti- associates, Edoran| Kuwait 203,422 3.3 4.8 castin 
south Alberta series tests in.the eastern 30,958 37,430 teeth its sand slinger with Tensile Elongation Brinell 
border and five producing tion the province. Most Burma 450 754 Domite Noduloy. Everyone 1.3% 300 
this property has Viking and Cretaceous, but some Pakistan 800 1,505 costs were worked out after 60,000 psi 45,000 psi 
provéd up an estimated reserve | were carried down to the Devon- | ‘China’ se eedevdewe whats sce 730 728 eee eee a ear’s oO eration Domite Annealed to to 15-20% 140 to 180 
varying interests four oil wells wel] -be drilled shortly. Two Zealand .... further information. printing rolls, dies, ranis, high 
Leduc, four Armena, two more offset sites remain undrilled farm implement castings, crankshafts, gears, fly wheels, steel rolls, 
and one the 25% interest held Total 3,796,658 4,256,338 nace parts, machine tool castings, cylinders, slag ladles, railway equipment. 
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GLOBAL RESERVES 


Canada’s New Place 


the West: Steadily Climbing Reserves, Production 


Big tears and some big because the amount 
this year’s latest world which has been invested 
styles. developing our western fields. 

Tearful Mr, Mossadegh Will the rate continued? 
fumbled with his present, all looks 
Oil Co. 1952,| 1952, Canads likely have 
and the royalties which used 1,800 drill holes into her 
flow his country’s coffers Western land. Next year, the 


undertake such 
schemes. 

Total free world investment 
oil since the war estimated 
interests home abroad. 
1952 alone, the expects 
invest $3,600 millions home 


down, trickled, dripped, then 


stopped. 

Tran, major world oil pro- 
ducer, left slick the 

Last year within few months 
the Iranian trouble, output 
and Venezuelan fields made 
the loss oil world mar- 
kets. And shortly after, the Mid- 
dle East largely the sandy 


desert state Saudi-Arabia and consumption.) 


the tiny sheikdom Kuwait had 
made the Iran’s 
production, 
Britain had been developing 
the country’s oilfields since 1913, 
yet its salvage 
some its largest single foreign 
investment seemed vain. 


But mid-November 1952, 
the year prepared out the 
exhaust pipe, Iran made new 
and perhaps significant move. Dr. 
Ali Gholi Ardalan, the country’s 
representative the Gen- 
eral Assembly’s and 
Committee; 
Britain deliberately 
creating hardships for the Iran- 
preventing the country 
from selling oi] abroad. 
the same breath, his tone changed, 
said Iran was willing com- 
pensate Britain for the national- 
ized industry the same basis 
the latter had used take 
control her own domestic in- 
dustries. 

Perhaps the free world may 
again have production 
which two years ago led the 
Middle 

Surplus Production 


the opposite side the world 
from where the big tears were 
flowing, United States some 
big fears were showing. 

capacity the oil industry’s air. 
But some feared too much it. 
Since the war, had in- 
vested nearly $20 pro- 
duce erude gas, 
it, refine and mar- 
ket 
tapid clip, 

Some oil men think the indus- 
try has been expanding too fast. 
Courtney Brown, director 
Esso Standard, says that dom- 
demands have not lived 
expectations. 

But 
which there might won’t last 
taken demand, al- 
though facilities too are still being 
enlarged. 

Many feel that the surplus cap- 
acity the (ncw estimated 
800,000 one million barrels 
day) not enough. “Much too 
small for comfort,” says 
Warren, deputy administrator 
the Petroleum Administration for 
Defense. The would have 
have sharp increase pro- 
duction case war, says. 

Petroleum cannot economi- 


growing. 


half the world’s crude petrol- 
eum, around 60% the free 
consumes ‘about 65% 
the free world’s production 
over 6.1 million barrels daily. 
this with Canada’s 
450,000 500,000 barrels daily 


Since 1947 has been jumping 
from 15% annually. 
Now the increase demand has 
tapered off. will probably 
crease the next few years, One 
oil sees demand 
kerosene and distillates 
(particularly for jets and 
20% residual fuels. 

The Paley Report expects 
consumption petroleum 
double 1975. 

For over the pas. years 
world consumption 
has been increasing about 6.6% 
annually. doubles itself every 
years. 

Look Canada’s own story. 

Since 1946—just six short years 
—our petroleum consumption has 
doubled. What will future years 
bring? 

Perhaps there are some sug- 
gestions the following: 

William Wecker, 
president General Motors 
Canada thinks it’s conserva- 
tive guess that 1960 
have least 50% more cars 
our roads. 

Canada’s farms 
the past years, trucks 
have three-fold, 
tractors 150%. mopping 
grease spot the barn 
floor seems easier than the 

comparable attention required 

Gordon 
says the CNR will never buy 
ancther 
Diesels, healthy consumers 
petroleum products, will 
the snorting steam monsters 
museum pieces years. 

has increased its passenger 
freight ton miles times 
with limit sight. 

the past five 
years, the number 
heated oil has doubled 
now nearly million. 
thermostat replaces brawny 
arms coal shovel. 

—Chemicals. The petrochem- 
ical industry—basis plastics 
country’s youthful Its 
limits and uses 
and natural gas are still. fer 
ahead .in the ‘men. 


cally stockpiled, argues addition the de- 
“There only ‘one truly satisfac-| 


tory stockpile petroleum, and 
that underground stockpile 


Where Oil? 
The industry’s investment 


Two years ago, Tran produced 


6.35% all the world’s crude. 


This year down trickle. 
how known world oil 
resources show up: 
PROVEN CRUDE PETROLEUM 


Sources 
(Millien Barrels) 


*Total proven petroleum reserves the 


The Western Hemisphere, world amount millien barrels. 


petroleum needs, 


**Does net the sands reserves 


Alberta which estimates put from 
million barrels 250 million bar- 


world, the and Canada, can 
make their requirements from 
the surplus producing areas 
Venezuela, Colombia and Trini- 

the other side the globe, 
the production the Middle East 
and East Indies regions can more 
than balance the heavy Eurepean 

Ranking after the pro- 
are Venezuela, 
Saudi Arabia, Kuwait, and away 
down the list, with 
about the world’s total 
production. 

The refinery strike the 
kept crude oil production that 
country for the first half 
below the same period 
1951, But for the rest the 
world, there was increase— 
about average. 

This how the world’s leading 
producers ranked daily pro- 
duction crude for first half 


1952: 
(Thousand 
Barrels) 


Venezuela 


Soviet Russia ....... 
Saudi Arabia 
Kuwait 


Canadian Position 


The Soviet Union has big 
the Interior Oscar Chapman 
that the Russia 
and her satellites low, when 
compared with the large areas 
which hold promise “tremend- 
ous output.” 

the latest Five Year Plan, 
the goal for production 
1955 has been set for 85% over 
1950, and refinery capacity 
doubled. 

There has been natural de- 
the output the Baku 
fields, but the Russians claim 
“second the Ural-Volga 
Basin, and producing area has 
been developed .jn the Tatar 
Soviet Republic well. 

The Russians now claim that 
their crude oil reserves are be- 
tween four and five times those 
1938. 

But oil Russian weak 
spot. Total output the Soviet 
and satellites less than one 
twelfth that the free woyld. 

And, Secretary Chapman 
“Oil today important 
weapon war any rifle 
rocket set. nation 
without oil abundance 
hope survive the 


Canada’s daily production for warfare that know 
first half 1952 averaged reality.” 


thousand barrels. But from 
petroleum nonentity the 
British largest producer 


has been Canada’s rapid stride 


the last six Output passed 
the 200,000 day mark 
the part the year. 

will improve drastically 
New weils and new pipe 
lines will almost certainly mean 
production 400,000 500,000 
daily. 

the world viewpoint Canada 


saving itself about $200 


more oil home. 
import crude from the into 
our eastern markets, while 
exporting more and more 
producing areas. 

Someday the fabulous oil sands 
Alberta containing, reserves 
equal double present day 
known: reserves the world 
will come into their own. Even 
now, some say they can econ- 
orjically exploited. 

The life fields has. been 
estimated many times. They are 
expected give out the fol- 
lowing order: California, Texas, 
Oklahoma, will have 
more -to imports, and 
eventually from shale and 
coal meet her needs. 

“dying dates” are 


So, while the big tear may 
the style and the big fear 
surplus production may part 
the oil picture for some 
oil men, there may satis- 
faction that the possession the 
precious resource quantity 
not one the the 
Big Bear. 


Company 
Surveys 


Thé company rates one 
the largest independent 
producing companies Canada, 
having interest 127 oil 
the Leduc-Woodbend, Camrose, 
Redwater and Turner Valley 
the smaller Alberta oil pools. 

Anglo-Canadian has been 
rying exploratory program 
its own southwestern Al- 
berta reservations totaling 
450,000 acres. number 
tures have been drilled resulting 
in.a discovery medium gravity 
amounts gas and heavy oil 
the Howey area. Both the 
finds were made the 
zone. 


interest made dual-zone discov- 


light oil the Madison 


and Devonian zones, 
tion being taken from the 
Madison, 

5,700-acre tract the 
Rochester area Alberta, farmed 
group companies, substantial 
flow gas was found and the 
well has been capped. Anglo has 
50% carried interest the ven- 

been active during the year 
with other firms, 
with negative results to. date. 
Saskatchewan and Manitoba 
acreage formerly held the 
company been turned over 


/ 


December 1952 


Ahead the drilling crew are the geologists, the 
parties, the men. After drilling, the 
men move handle production, 


separation and 
keep production moving. 


satisfactory and successful conclusion. 


Royalite Oil 


Calgary, Alberta, Ganada 
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the and paper work necessary 


Internal interest, and enthusiastic 
form the enterprise thet carried activities 


American Ledue 


American currently 
developing quarter section 
the Leduc area which has 
60% stake. Two wells have been 
placed production from the 
Devonian and wells the 
remaining two are complet 
ing, 

the Bashaw field the 
pany has 662/3% interest 
three oi] and 34% 
fourth, acreage spread 
totaling 25% share 
held one oil producer 
Ellerslie, while venture 
with Old Smoky Oil Gas the 
Saddle Lake area was failure. 

the Bonnyville. heayy oil 
field, north Lloydminster, the 


pleted Yankee Canuck Oil and 


Mining Corp. 20,000-acre 
reservation. The wells are pres- 
ently standing. 


Jupiter Oils 

Chief interest Jupiter Oil 
still the Joseph Lake Viking 
sand field, where producing oil 
wells. have been completed and 
are production. Further de- 
velopment the field has been 
suspended pending study the 
performance edge wells. 

“The company provided 20% 
costs the field, 
lowing which Jupiter will have 
14% share revenue. 

Interests are held four 


minster and one each Camrose 
and Virden, Man. Saskatch- 
ewan the company 
cipated with the New Superior 
the central section. 
nine put down, two have 
been capped potential gas pro- 
and the remainder were 
dry 


Early the year Jupiter 
$1,250,000 convertible de- 
bentures, due 1967, which 
$325,000 have been convert- 
shares thereafter the end 
the conversion feature expires. 

Oil reserves Sept. 
were estimated between 


wells each the Leduc and 


available possible production 


beyond the actual production throughout the world has been 

any given day.” The needs largely. British, American 

mand “steady acceleration Dutch estimated that 
particularly takes about $6,000 capital in- 
drilling over the years. Our vestment increase daily capa- 
serves do, after all, increase one barrel dril- 
direct proportion the ling, refining 
drilling.” with high incomes, 
This important for that with lots savings, can 


never guite Long before 
they arrive, new reserves are 
confirmed, new fields are opened. 
But there limit. Paley 
out the ground means one 
barrel less, and some day 
Other Countries 
The investment Venezuela’s 
oil industry has been largely 
American undertaking. Produc- 
tion about double that 


And expansion continu 


But recently there has been 


has 20% participation 


the Twining area well 
for stack that eompany. 


which the company has 25% million three million bbls, 


AND ENGINEERING CONSULTANTS 
AND PETROLEUM 


And large proportion 

goes for fuel oils. 

Other Latin American 

ers ‘who can satisfy their own 

petroleum needs Mexico, 

Boyd Colombia, Ecuador and But 

all these, consumption in- 

creases very much, the coun- 

tries could become petroleum im- 

Toronto, Ontario 


Corporation Limited 


Colin Campbell 


BUILDING 
Calgary, Alberta 


cutback production because 


porters. 

The Middle East has nearly half 
the proven reserves, 
but produces about one-sixth 
world’s needs. Its reserves 
nearly double those the 


make this area richly Southwestern 


This year, both Saudi Arabia 
individually have 
crude petroleum Soviet Russia. 
All the development Saudi 


Lal 


For edditional information contact 


proven and 
lecations schedule for this year, 


active Alberta Independent with more the East. Spiritually, cultural- 

producing holdings in western half of the world bag — | 5 lyand materially, South- “ap i 

LEDUC the requirements. citizens and industries new 

Middle East reserves are about and old every advantage 

MALMO from Abadan), with about one institutions plentiful natural re- 


Tiny Kuwait 


Las nearly doubled its production 


CO. the last twd years—so the loss 
STREET EDMONTON, world supply picture. The entire OFFIC CHATHAM, ONT. 


sheikdom Kuwait Oil 25-2 


ai 
- 


your lecal Co., which owned 


oil not missed the 


\ 
. \ \ \ q 
‘ 


the team’s 


Buffato Coulee. 


Company How Land Play Spreads Northwest Territories 


Surveys 


New Superior 


the Joseph Lake area, New 
Superior Oils Canada in- 
terested prodticing wells 
the bulk which the company 
receives net revenues 
after developing costs are return- 
block shares Home Oil 
was secured late 1952 return 

from 11%% interest Highland 

Leaseholds. 

has been partici- 
pating with Genera] Petroleums 
and Altex development 
580-acre lease the Nevis area 
gas and condensate sub- 
quantities has been indi- 

wells. 
Superior has stake 
these developments. 

The initial large wet gas well 
completed showed 132 ft. pay 

New Superior has joined eight 
other Canadian companies for 
exploratory program 162,572 
acres reservations the Solo- 
mon Creek area Alberta where 
old well being reworked. 
23,040-acre 
Rocky Mountain area Alberta, 
45% interest further 360 
acres the Williston Basin area 
Montana and additional per- 
mits covering 331,640 acres near 
Lake thé Northwest Ter- 
ritories. 

Net oil reserves remain about 
two million barrels after giving 
the company’s sale 
interests. 

Working capital amounted 
$1.7 million April 30, 1952. 
There are millions con- 
vertible debentures issued. 


Canada Southern 


Success Southern 
Oils has been almost entirely 


the “heavy crude” variety. 


the oil reserves far devel- 
have been the Coleville 
field which the company has been 
developing with Royalite Oil Co. 
but other discovéries have been 

October 1952, oil reserves 
were estimated million bbls. 
with 200 gas addi- 
tional. 

October agreement was 
signed with Amurex Oil Develop- 
ment Co. under which the latter 
agreed spend $1.5 
drilling and pro- 
gram over 630,000 acres 
Southern lands western Sas- 
katchewan along the Alberta bor- 
out the sole Amurex 


and will include the drilling 
wells which four wil] 
deep tests. return, Amurex will 
pay Canada Southern $30 millions 
oil from slightly than 
undivided half interest. Two 
the deep test wells are start- 
before March 31, 1953. Acreage 
comprises four permits which 
form the Lundy group miles 
west the important oil strikes 
Fosterton and East End. 

The company 
$6.5 millions invested Gov- 
ernment Canada bonds the 
beginning the year, 


Devon-Leduc 


Interests are held Devon- 
Leduc Oils producing wells 
which eight are the Stony 
Plain field the north Wood- 
bend, five Joseph Lake two 
each the Stettler and Leduc 
fields. 

mid-1952 the interests 
wells was equal approximately 
production per day 
after royalties, based allow- 
ables then. 

Oil reserves were estimated 
after royalties the. bulk 
(1,015,200 was the Stony 


“> 


GLENCAIRN 
IMPERI 


liabilities over current assets 
$325,517 March 31, 1952, but 
the following July $912,000 was 
réalized the sale million 
dollars bonds whith are 
convertible prices ranging from 


Dalhousie Oil 


With five-sixteenths interest 


water, Dalhousie Co. reported 
1951 production revenue $41,- 
200, earnings $43,190 in- 


cluding $16,630 profit sale 


assets with net profit amounting 

$14,665 after charges. 
Working capital has improved 

recent years and amounted 


$321,081 the beginning 


year. 
Natural Gas Grid, 


Royal Canadian 


Royal Canadian has 25% 
interest four and 12%% 
further four oil producers the 
Leduc 92%% four 
Lloydminster and 67%, 73% and 
wells. 

(Madison and Sunburst 


Plain area represented wells formations) light oil discovery 


shared with Royalite Oil Co. 


There was excess current well large gas well there. 


the Drumheller-Chancellor area, 


ane 


third well intended test 
the Devonian formation. 

The cémpany has also parti- 
cipated two other wildcat ven- 
tures this year, the Bittern 
Lake and Farrell Lake areas. 
Both were failures. 

Recently Wilrich Petroleums 
acquired million shares Royal 
Canadian stock 20c share and 
btained representation the 
board directors. 


Kroy Oils 

Although the company not 
yet three years old, Kroy has 
interests less than pro- 
ducing wells .of which are 
Joseph Lake, Kroy has pro- 
vided 25% ‘drilling and de- 
velopment costs, returned 
from production, following which 
the company’s interest these 
wells While the Joseph 


Lake field appears delimited 


now, some further exploration 
being done just now test possi- 

Participations taken other 
exploration included 
discovery light oil commer- 
cial quantities the Twining 
area Alberta and natural gas 
strikes Cessford, Alberta and 
Dodsland, Saskatchewan. 

Oil reserves the Joseph Lake 


CANADIAN 


» 


growth. 


THE PREFERRED FUEL 


Industrial Alberta enjoys adequate sup- 
the most practical fuel 
Natural 


WESTERN NATURAL GAS CO. LTD. 


The two.great gas companies that serve 
Industry represent $60,000,- 
000 investment plus the large invest- 
ment producing and processing 
companies which provide part 
rising upkeep costs added con- 
stant gas companies 
are keeping pace with rapid 


Yet industrial gas rates 
among the cheapest anywhere Can- 


r 


~ 


~ 


euete 


and Leduc fields were estimated 
2,947,690 bbl. Jan. 1952, 
not including probable additional 
for the year ended April 30, 1952, 
amounted 833,575 bbl. with 


net profit $163,434 after four wells have proven produc- 


af * 


Reservation 


Federal Government 


Mid Continent 


attained Mid Continent 
Gas its Skaro farmout from 
Clear three oft 


charges including over $125,000 costs were provided 


write-offs. 


Mid Continent return for 
50% interest thg initial 


Working capital amounted to! approximately 


$1,092,345 30, 1952, fol- 
lowing sale $1.5 million 
convertible debentures earlier 
the year. 


North Canadian 


association with Western 
Homestead the company discover- 
the Armena Viking sand oil 
field last year. Since then, 
producers have been completed 
there, which North Canadian 
has 44% 50% interest. Grav- 
ity the oil 37.6 degrees 
the average potential the wells 
ranges from 500 800 bbls. daily. 
new test drilling program 
progress. 


East the Mackid-Okotoks 
wet gas area, the company has 
acquired some 20,000 acres, and 
plans deep test indicated 
major anomaly. its Dina- 
Lloydminster holdings, where 
owns oi] wells, North Cana- 


number offset locations, 


the vicinity. 


Mid Continent also holds 
interest 1,440 acres the Stony 
Plain area which eight 
ful wells have been drilled. 


gas well the Countess area 
was sold Canadian Delhi Oil 
Co. but 50% interest held 
further gas wells 
Manyberries area southern 
Alberta. 


Gridoil Freehold 


part Gridoil Freehold Leases 
engage exploration develop- 
ment its freehold leases 
523,000 acres scattered over 
Saskatchewan and southwest 
Manitoba. However, through the 
extensive exploration and drilling 


towers. 


JOHN INGLIS CO. LIMITED 


General Engineeri 


December 1952 


National 


Pete 


heed office: 


NATIONAL PETROLEUM CORP. LTD. 


401 LEESON-LINEHAM BUILDING 


CANADA 


gas the Canadian portion 
the Williston Basin. 

was recently announced that 
the company’s parent organiza- 
Anglo-American Exploration 
Ltd., completing plans for 


leased blocks owned Gridoil 
located between the 
Midway and Eastend 
gravity oil fields. 


Canadian Williston 
Controlled the Noranda- 


Saskatchewan and southwestern 
Manitoba. These lands are cur- 
rently all under lease large oil 
companies. Canadian Williston’s 
current interest therefore half 
the landowner’s royalty 


right lease any all 
the lands, expiration 
current leases. 

Canadian Williston has 
checkerboard fashion, large 
part the hot areas Saskatche- 
wan and southwest Manitoba, this 


controlled issue has attracted some attention. 
strikes are made any the 
oil companies, the Canadian Williston Minerals owns large American oil companies 
enviable position obtaining undivided 50% interest the| operating Saskatchewan, 
has started to-drill benefits from rights about 1.5 million company apparently stands 
coveries crude oil and freehold scattered over chance 


Anglo-American Exploration Ltd., 


‘ 


TORONTO, CANADA 


Division 


ENG 


— 


ERY 


the big new Canadian Oil Companies refinery one the 
largest. and most modern Canada, Inglis equipment installed includes 

and rotary pumps, horizontal and “Y” type 230,000 


When considering new construction expansion remember that 
staff, plant facilities and experience, offer 
the oil, gas and chemical industries. 
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ling Stands BRITISH AMERICAN 
BANK NOTE COMPANY 


Some 350 Wells Varying Stages Progress Western Canada LIMITED 


How West’s 


OTTAWA 


Where are the wells being drilled Canada, and who behind them? Here the record Depth: Remarks: 


drilling this special report goes press, with latest new locations wells. The name well Plain Acheson Standing Printers 
usually starts with the name one more the principal participants it, followed the name American 3.280 Drilling 
town, hamlet railway station nearby. Locations give the subdivision, section, township, Stollery 12-7 ...... 12- for service rig 
and range west which meridian longitude. Cal. Stand, Stollery 13-7 ...... 13- 7-48-20w4 
Cal. Stand. Stollery 14-7 14- 7-48-20w4 3,267 Servicing BANK NOTES 
Imperial Leduc 250 5,280 suspended Imperial Dinant ........ Waiting for service rig 
Imperial Ledue 502 5,313 Waiting pump Imperial Dinant 4-7V 7-48-20w4 for service rig The Original Canadian Company 
Imperial Leduc 505 Imperial Dinant 7-7V ......... 3,255 for service rig 
Imperial Leduc 515 5,015 pump mperial Dinant 3-18V 3,254 Waiting for service rig 
Imperial 4970 Standing Imperial Dinant 13-18V ....... 13-18-48-20W4 3,275. Waiting for service rig alite Oil with those for 1951 when profits 
Imperial Leduc 523 Imperial Dinant 4-19V for service rig producers, Royalite Oil Co. year earlier. Working capital 
Imperial Leduc Location Imperial Dinant 6-19V id-1952 had interests oil amounted $4.1 millions and the 
Location Imp. Gulf H.B. Hay Lake 3,335 for service rig the Stoney Plain area and Stated consideration. Besides its 
Imperial Woodbend Imp. Hay Lake for service rig these had 50% interest about share issue, the company 
Imperial Woodbend production Imp. Gulf H.B. Hay heavy crude wells iri the Cole- had $6,922,185 sinking fund 
Leader Target Anaconda for service rig Concord Mar, Jup. Camrose 13-31-47-20w4 3,326 report discovered beginning the year. 
Maralta Trans Western Scurry Banff Rain. Camrose 16-32-47-20w4 3,195 Waiting for service rig pany and Canada Southern Oils. 
Marjack Leduc 5,287 for service rig Shannon Oils Approximately 2,240,000 acres Calmont Oils 
Merrill Kavanagh for service rig Can. Dome. 12-24 Location chewan, Manitoba and British by.Calmont Oils Souris Valley 
Miller Wagner Carlson Waiting Futurity Majors Lake 10-18-68-24w4 Williston Basin. From been successfully bringing oil 
New Devon 5,260 for service rig Barrhead Marigold Barrhead 16- Preparing perforate held crude oil wells and profit $433,681 was realized 
New Devon South 9-50-26w4 5,226 Waiting for pump Bashaw Gulf Michael Feldt gas wells the Turner Valley Oils the year end- 
Old Smoky Allied 5,404 Waiting for tubing Lake Pacific Baxter Lake license cancelled Royalite continues with previous year but explorati 
Old Smoky Melton Ledue 4 9-15-49-26w4 Location > Big Valley Gulf Lockwood 15- 2-35-20w4 Location . tive exp ora ion program par Ly an ole costs written off 
Reality Ridgeway for service rig Gulf C.P.R. McAlister 16-35-35-20w4 lost circulation Anglo-Canadian and Triad Oil income taxes and net profit 
Reality Ridgeway Leduc Waiting for service rig Ohio Crown 36-14 14-36-35-20w4 Among acreages being only amounted Work- 
Venus Breamar Sioux Twin 5,336 for rig Texaco Bonnie Glen CPR. Royalite earnings for 1952 company continues participate 


th / 
fi) 4 


hence Trans Empire Oils’ policy dam, the job commands the 
ducing and refining under one con- skills and experience 
ing both from long-proven pro- 
ducing wells and from newly ac- 
Sask. and Cessford, Alta. 
Trans Empire Oils are fulfilling the 
their integration policy. 
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Big Future For Canada’s 


(Continued from 
every indication, gas officials claim, that 
Alberta will establish reserves more than 
trillion cu. ft. five years. 
Reserves necessary adequate gas 


Supplies for 25-year period for west-east 


pipeline proposal such that Canadian 
Delhi would around trillion ft. 
Thus, export cannot long denied the 
grounds insufficient reserves. 
Bu: both the big pipeline proposals are 
running against opposition other than 
field. gas reserves. the case 
Trangmission, the opposition 
coming from company competing for 
the same Northwest Pipe 
Line Corp. The firm 1,400 mile 
line from the Four Corners area New 
Mexico, Arizona, Colorado and Utah the 
Pacific northwest market. 
President Henry Gellert the Seattle Gas 
Co., largest gas utility the state Wash- 
ington and “must” market any Cana- 
export plan, has been actively cam- 
paigning against the Canadian project and 
favor of' the Pacific Northwest proposal be- 
Texas. Mr. chief criticisms against 


being cut off because Canadian pipe line 
laws; (4) belief that Westcoast 
serve all the Empire area 
Washington. 


Westcoast’s Argument 


Westcoast officials feel they can satisfac- 
torily meet all these charges before the Fed- 
eral Power Commission Washington. They 
claim that well-head prices the Peace 
River area will lower than any other 
area, including the San basin New 
Mexico because the northern Canadian fields 
are non-competitive, and there chance 
other pipeline firms entering the territory 
bid costs gas. They claim their line 
could easily maintained all times 
the year. 

Although present application Westcoast 
serve the areas only, the next 
phase the project all mapped out 
take branch line down through the Okana- 
gan and out into the Spokane, 
Trail, Handford districts. The present main 
line Westcoast through Portland 
would around 960 miles, that Pacific 
Northwest around 1,384 miles. 


ing Texas gas from Panhandle Eastern Pipe- 
line Co. for several years now. 20-year 
contract calls for maximum 5.5 billion 
cu. year deliverable summer off-peak 
months across the Detroit River Windsor. 
Although Union, through Panhandle, has 
applied the F.P.C. Washington for 
sizeable boost these imports the applica- 
tion was turned down about year age 
the grounds that waiting markets would 
have served first. 


This was blanket refusal, however, and 
Union and Panhandle officials are both op- 
timistic about eventually receiving Washing- 
ton’s approval. Union had originally planned 
import enough gas supply the 
southern Ontario market far east Ham- 
ilton and Toronto. subsequent planning, 
when the big Consumers’ Gas Co. Toronto 
withdrew their support such proposal, 
Union officials had modify their plans. 


Consumers’ Gas Co. Toronto has not 
abandoned hope importing natural 
gas under arrangement worked out be- 
tween Tennessee Gas Co. 
the supplying company—and Consum- 
ers’ Gas. Plan import billion 
cu. ft. gas annually from Tennessee pipe- 


ine 


those who need Constantly 


specify LAVAL CENTRIFUGALS 


DOUGH-NUT MANUFACTURER saving $110 weekly use 
Laval Centrifugal remove burned batter particles from the 
deep fat frying oil. This but example savings 
applicable many industries which require that oil kept 
free impurities and water. 


MARINE ENGINEERS assure minimized sludge formation and 
rotection from water lubricating oil, specifying 


Chief the all-Canada, Al- 
berta-Ontario pipeline proposal comes from 
officials several eastern utility compariies 
who maintain that available gas from 
sources could imported into Ontario 

Union Gas Co. Canada has been 


Laval Oil Purifiers. Fuel oil, too, centrifuged for best 
performance many ships the Laval equipment. 


USERS oil for lubricating, insulating, processing, 
fuel find that Laval centrifugal machines effect large 
Savings operating and maintenance costs, There are more 
than dozen types and sizes Laval Centrifugals— 
thére the right one fit your needs. 


the Westcoast proposal are (1) difficulty 


maintenance uninterrupted service the lines the Niagara area and transport 


via pipeline subsidiary Niagara Gas 
Transmission Co.—to the Consumers’ market 
area. September the Federal Power 
Commission indefinitely postponed the hear- 
ing this application. 


Canadian route because mountain passes 
and heavy snow; (2) high cost developing 


the “wastelands northern Canada” and 
resultant high cost laid down fuel U.S. 
market points; (3) possibility 


southwestern 


well was brought not long ago 
the 


MEMBERS 
Vancouver Exchange 


the 1953 Survey Oils. will give your story top readership among Canada’s 


Stock Exchange 


Stock net profit $434,885 was 


realized befgre write-offs the rred buvers. 
year 28, 1952, with prefe 
charges. Working NOTE: Last year, this reference book had three printings 


reach total distribution approximately 30,000 copies. Orders 


$2,179,991 Feb. 28, 1952. 
date indicate that the 1953 edition will equally guccessful. 


Home Oil Co. 


substantial increase oil 
reserves was negotiated Home 
Oil Co. this fall with controlling 


Athabasca, mi. ... 9.1 wells had been drilled which 
1952 with net profit equal 12c 120 mi. E.N.E. Edmonton 3.9 3.0 
share, reported for the first Bow Island, mi. Medicine Hat 19.0 16:0 Model Oil entree Vancouver 
the financial 100 mi, Calgary .......... 536.0 440.0 but very substantial when drillers due the Bank the company’s future Alberta, Montana, Saskatche- 
picture reflects receipt $404,- mi. ES.E. Calgary ....... 70.0 60.0 productive potential exists for the their costs. program. 
414 from sale 112,650 shares Dunmore, mi. S.E. Medicine Hat 25.0 18.8 company. the company’s The company also realized Oil Interests are held addition drilling opera- 
(held trustee) January, Point, 110 Edmonton 6.6 5.0 report, was stated $31,863 farmout water oil wells, eight Leduc wells, for the Cooking Lake, 
1952. mi. 34.0 Model was now securing 2,000 bbl. agreements concluded and sale Varying interests are held four Joseph Lake wells Wainwright and Milk River areas, 
Most the company’s tion Joseph mi. Edmonton 13.7 the company’s percentage pro- $122,884 May 1952, recently announced 106,109 acres lease rights eace River area erta 
Pound, mi. Calgary 375.0 duction would more than! there was contingent liability will play greater 303,840 acres reservation northeastern.British Columbia, 
recent years has been concen- Biche 110 mi. Edmonton 15.0 12.6 
pany has also been participating 99.0 
Pincher Creek and 960 acres the mi. from Lloydminster 6.7 5.0 
Golden Majeau Lake, mi. N.W. Edmonton 12.0 9.5 
Canadian Atlantic Morinville, Legal, Waybrooke, Manawan 
anadian Oil Co, now 150 mi. Calgary 22.0 18.0 
and exploration are Picardville, Edmonton ... 29.0 23: 
Princess, Patricia, Rainy Hills, Steveville 
Pouce Coupe, 105 mi. Peace River 
Redwater, mi. N.E. Edmonton ..... 242.6 2.0 
Stettler Leahurst), 100 mi: 
Sturgeon (Qui Barre), mi. N.W. 
Suffield, mi. N.W. Medicine Hat ... 25.0 19.0 
Wizard Lake, 28.0 Advertising copy deadline December 29, 1952 
billion cubic feet not listed above 116.0 
otherwise noted reservoir loss calculated 10% original Decision-making executives across Canada will turn the 1953 edition 
tain: Sand thickness 10-15 feet. Reservoir loss—15%. ckness 
participation Canada’s oil wealth. 
St. Chip Lake, currently work with Published The Financial Post, this Survey Oils the only book its kind 
British Columbia, eight rigs oil shows were en- the all types business who represent established buying power. 
farmed out reservation token, provides front rank medium for your advertising message. 
LIMITED Lake district, 10% interest 
completed. fourth producing investors widely diversified fields you can reach them through 


DENTON-SPENCER COMPANY 


Home with Royalite 
and Triad the drilling two 
exploratory wells nine-sec- 


water wells estimated have ADVERTISING ATES ADVERTISING CONTRACT 
million barrels, The purchase Pos 
PHOTOGEOLOGISTS. shares (bringing issued capital to Preferred position extre. ‘ > ; ' ; 
CONSTRUCTION ENGINEERING. companies, Riverside Leaseholds 
NATURAL GAS DESIGN and Highland Oils 1958, for which agree pay (Advertising copy 
RATE BRIEFS Net profit amounted red per poge deadline, Dec. 29, Toronto.) 
DIAMOND CORING— THROUGHOUT THE WEST preceding although gross Other extra ... $60.00 
| Col. width: 2 5/16” City eee ee ee eee ae 
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Where Drilling Stands Now 


(Continued from page 54) 


Buck Lake 


Buffalo Park 


Bunder Lake 
Cadotte River 


Camrose (South) 
‘ ” 


Carbondale 
Carmangay 
Cessford 


Chancellor 
Chauvin 

Chip Lake 
Chungo Creek 
Clandonald 


Cold Lake 


Consort 
Cossack 
Coutts 
Cypress 
Del Bonita 


Drumheller 


Duhamel 


Dunvegan 
Eaglesham 
East Edmonton 


Edberg 
Edson 
Elk Point 


Erskine-Stettler 
Eyremore 
Fenner 

Flat Lake 
Golden Spike 


Gordondale 


Hamilton Lake 


Hercules 
Holden 


Holmberg 
Homeglen 
Jenner 

Joseph Lake 
Jumping Pound 


St. Anne 
Lea Park 

” 

” 
Legal 


Lloydminster 


Lone Star 

Lost Point Lake 


Lake 
Lubicon River 


Medicine 


Morinville 


New Norway 
Nisku 
North 
Okotoks 
Pigeon Lake 


Pincher Creek 


Western Jenner 18-4 


Trans Emp. Nestor 4-2 


Bonnyville 


Well: Lecation: 
Texaco McColl Bonnie A-3 
Western Petrochemical 
Bonnyville Gas Co. Well 16- 
Tor Trinity Bonnyville Sw4 
Tor Trinity Bonnyville .... 9-29-60- Sw4 
Tor Tri Tor 13-28-60- 5w4 
Yankee Canuck Bonnyville 13-27-60- 
Yankee Canuck Bonnyville 13-27-60- 
Yankee Canuck Bonnyville 12-27-60- 6w4 
Yankee Canuck 16-28-60- 6w4 
Ridgeway Selbay Buff. 10-30 10-30-44- 8w4 
Arthur Pete Dombro Test 
Cal. Stand; Cadotte River 4-29 4-29-84-liw5 
Old Smoky Stanolind 10- 
Trinidad Mohler 1 eeeeweeaeree 5- 1-47-20w4 
Trinidad 12- 1-47-20w4 
Gulf Randon 16-14-36-20w4 
Imperial H.B. Caprona 8-26N 
Imperial H.B. Caprona 11-26N 11-26-36-20w4 
Imperial Carbondale 4-6B 6-55-24w4 
Marigold Seab’d Carmangay 
Amurex Trans Emp. Chris 1-10 10- 
Amurex Trans Emp. 6-24-12w4 
Amurex Trans Emp. Nestor 1-7 6-24-12w4 
Amurex Trans Emp, Nestor 2-6 
Amurex Trans Nestor 3-8 


6-55- 9w5 


Ledue Socony Chancellor ... 
Trans CPR Chauvin 16-21C 
Baysel Pacific Chip Lake 1-6 
Chungo Oil Holdings ....... 
Can, South. Lk, 10-21 
B.A. Cities Service Clive 8-20 
Mill Creek Clive 10-13 ... 
Bonnyville 


10-13-40-25w4 
16-11-63- 5w4 
4w4 
10- 2w4 
4-63- 2w4 
6-14-33- 5w4 
10-28-60-17w4 
14- 
14- 2w4 
12-17- 
5-36-29-21w4 
14-25-29-21w4 
1-19-45-21w4 
5-19-81- 4w6 


Tor Bonnyville Gas 
Tor Bonnyville Gas 
Quinalta Consort 1-6-14 
Los Angeles Alberta 
Los Nietos Co. Cypress Hills 
National McIntyre 
Venus Del Bonita 
Superior Drumheller 5-36 
Superior Drumheller 14-25 
Mill City Flint .... 
Socony Duhamel 32-11 
H.B; Union Dunvegan 
Trend Pete. Chamberlain 3-31-52-23w4 
Acroil Edwand 1- 8-62-l6w4 
Western Elk Point 1-6 eeenreeee 
Marijoe Elk Point 
Dawn 
Ellerslie Saturn Exploronic 
Mitmor Assoc. 5-1... 
Royalite Anglo Eyremore 
Western Trinidad Fenner 9-12 
Shell Flat Lake 
Gulf Golden Spike ...... 
Imperial Golden Spike ..,. 


Imperial Golden Spike .... 
Plaer Golden Spike 
Fina Royalite Gordondale 
Fina Royalite Gordondale 
Ranchmen’s Hamilton Lake 
Hamilton Lk, 6-13 
Ranchmen’s Sun 
Homestead Hercules 
Merrill Kenwell Amerada 7-18 
Merrill Kenwell Amerada 11-12 
Phillips Holmberg 
Cal. Stand. Homeglen 3-29 ..... 


10-19-57- 4w4 
4-52-25w4 
10-12-52-25w4 


12- 
11-12-67-20w4 
2-34-51-27w4 


3-25-51- 
10- 4-80-10w6 
7-35-35- 
6-13-35- 
10-14-35- 9w4 
7-18-47-16w4 
3-32-44-17w4 
3-29-43- lw5 
4-18-21- Bw4 
5w5 
2-26- 5w5 
4w5 
4-22-55- 2w5 
6-34-54- 3w4 
5-55- 2w4 
6-55- 2w4 
2-21-57-25w4 
14-16-57-25w4 


Imperial Joseph Lake 5-12 .... 
Shell Jumping Pound CPR1.. 
Shell Jumping Pound Unit 
Shell Jumping Pound Unit 
Placid Lac St. Anne 
Amerimac 1 
Chamber Black Star 
Chamber Black Star 
Imperial Legal 14-16 


C.L. 48 12-23-50- 2w4 
C.L, 49 12-23-50- 2w4 
CLL. 50 11-23-50- 2w4 
Dale 12 16-15-50- 2w4 


10-19-50- lw4 
1-23-50- lw4 
4-24-50- 
1-21-51- 2w4 
2-34-49- 
lw4 
lw4 
8-25-44- lw4 
8-25-44- lw4 
ly4 
9-24-50- 2w4 
9-18-50- 
2-26-50- lw4 


Husky God Blackfoot ...... 


Husky Nielson Till 
Husky God Till ....... 
Husky North Staplehurst .... 
L.D.c. 30 
L.D.c, 34 eee eee eee 
North Canadian Dina ...... 
North Canadign Dina ...... 
Premium Pete Dina 
Premium Pete Dina 
Premium Pete Dina 
Blackfoot 
Blackfoot 
Blackfoot 
Blackfoot 


6-24-50- 2w4 


. Blackfoot 56 5-26-50- 2w4 
Blackfoot 61 16-26-50- lw4 
. Blackfoot 63 5-16-50- lw4 
Blackfoot 70 1-2 -50- Iw4 
Blackfoot 71 15-20-50- lw4 

Blackfoot 77 eeeeeeeeee 6-18-50- lw4 


Blackfoot 
Blackfoot 
Blackfoot 
Lloyd il 
Lloyd 13 
Lieyd 14 ee 5-26-49- lw4 
North Kitscoty ...... 15-18-51 
North Kitscoty 2w4 
Staplehurst 10 ere 12-26-50- lw4 
Staplehurst ......... 16-28-50- 
Til 12 eee eee 16-13,50- lwé 
. Till 26 eee eee 16-13-50- Iw4 
. Till 1-24-50- lw4 
Till 30 7-24-50- lw4 
Wilrich Blackfoot 2w4 
Vilrich Blackfoot 2w4 
Cities Service Lone Star .... 
Imperial Lost Point Lake 4-57-23w4 
Imperial Lost Point Lake 11-8V 11- 
Cities Service Lubicon Lake 
Cities Service Lubicon River 12-19-84- 9w5 
Calvan Asher Malmo 3-11 ..... 
Calvan Asher Malmo 5-11 ..... 
High Crest Alb. Led. Cons. 
Basin Wilrich Barcaly 
Miller 7-28 2w4 

Imperial Morinville 10-29B 
Imperial Morinville 6-31B 


lw4 
15-20-50- 
5-26-49- lw4 


Imperial Volmer 1-1B 1-55-25w4 


8-17-62- 
10-22-39-22w4 


Mountain Drig. Neerlandia 
Federated United Nevis 10-22 


10-21-52- 


1-57- 


10+19-51-23w4 


2w4 


Can. Superior Norway 5-36 
Piateau Chungo Tartan Cedar 
Crown Okotoks 1-....... 


Depth: 

(feet) 
7,261 
6,009 
1,145 
1,225 
1,420 
1,301 
1,240 
1,305 
6,070 
2,291 
4,135 


5,252 

105 
5,363 
3.752 
3.020 
2931 
2'922 
5,059 
4.015 


1,080 
3,382 
3,412 
2,325 
5,165 
5,328 


4,470 
4,490 


4,252 
5,333 
4,638 
3,690 
3,650 
5,458 
8,340 
1,645 
1,747 
4,062 
4,110 
5,404 
4,461 
3,185 
3,601 
2,262 
6,303 


1,335 


Remarks: 


Abandoned 
Drilling 
Location 
Standing 
Stending 
Standing 
production 
Standing 
Standing 
Running pump rods 
Drilling 
Location 
Location 
Drilling 
Drilling 
Drilling 
Location 
Location 
production 
Swabbing 
Drilling 
Preparing swab 
Running survey 
Waiting for flow lines 
Location 
Waiting for service rig 
Testing 
Waiting for service rig 
Waiting for service rig 
Waiting for service rig 
Waiting for service rig 
Waiting for service rig 
Waiting for service rig 
Coring 
Testing 
report 
Abandoned 
Drilling 
Reaming rathole 
Waiting for service rig 
Location 
Location 
for service rig 
Drilling 
Operations suspended 
Preparing spud 
Waiting for service rig 
5,290; 
Coring 
Coring 
Location 
Drilling 
Drilling 
Drilling 
Abandoned 
Waiting for service rig 
Abandoned 
Drilling 
latest report 
Drilling license cancelled 
Bailing 
Standing 
Abandoned 
Preparing place produc, 
Drilling 
Drilling 
Standing 
Abandoned 
Abandoned 
Location 
Drilling 
Location 
Waiting cement 
Location 
Location 
Location 
Abandoned 
Drilling 
Location 
Location 
P.B. 3,483; capped gaswell 
Drilling 
Waiting battery 
Drilling 
Drilling 
Drilling 
Drilling 
Standing 
for service rig 
Location 
Standing 
Standing 
Location 
Waiting orders 
Location 
Location 
Standing 
Standing 
Standing 


Shut 


Location 


Location 

Waiting for service 
Completed; oilwell 
Completed; 
Drilling 

Location 

Location 

Location 

Location 

Location 

Waiting for service rig 
Waiting for service rig 
production 

Bailing 

Waiting for service rig 
Waiting cement 
Waiting service equipment 
Location 

production 
production 


Waiting for service rig 
Waiting for service rig 
Waiting for service rig 
Waiting for service 
Location 
Waiting for service equipment 
Location 
Waiting for service rig 
Location 

production 
Waiting for service equipment 
Squeezing perforations 
Waiting cement 
Location 
Waiting for service equipment 
Waiting for service equipment 
Waiting for service equipment 
Standing 

Standing 

Standing 

Standing 

Standing 


Location 
Rigging 
Drilling 
Waiting LP. 
Abandoned 
Drilling 
Completing 
Location 
Capped 
Location 
Location 
Waiting for service rig 
Waiting for service rig 
production 
Location 

Coring 

Testing 


potential gaswell 


Drilling 


Location 

Coring 
5,565; fishing 
Lacation 
Drilling 

Drilling 

Drilling 

Drilling 
Coring 

Location. 
Drilling 


& «= 
Fre 


Area: 


Pipestone Creek 
Ram River 
Redwater 


Rimbey 
Ronalane 
Rosenhiem 


Rourke Creek 
Rycroft 


Lake 


Smokey River 
Solomon Creek 
Spring Coulee 


Albert 
Stettler 


Sturgeon Lake 


Steveville 
Sunland 


Sunnynook 
Taber 
Three Creeks 
Three Hills 
Usona 
Vermillion 


Vulcan 
Wainwright 


West Pigeon Lake 


Wildhorse 
Williams Creek 
Winchell Coulee 
Wizard Lake 


Egremont West 6-36 


Well: 
Imperial Egremont 118 ........ 15-35-57-22w4 


6-36-58-23w4 


Imperial Opal ...... 
Imperial Redwater 114 


Tartan Assoc. Redwater 4... 
Cal. Stand. Gulf Rimbey 11-3 
Amer. North. Grand Forks 
Sage Meridian 7-20 
Sage Meridian Assoc. 6-29 


1-19-58-22w4 
3-42- 2w5 
9-11-l3w4 
6-29-37- lwé 


Futurity Rourke Creek ..... 1-19-68-26w 
Mid Clear Skaro 10-29 
Payne Yellowknife ......... 13-21-57-19w4 
Cal. Stand. Smokey River 13-20 13-20-75- 
Spring Coulee 10-11- 4-23w4 
Penalta National ............ 3-23w4 
Regency National 2..... 16-34- 3-23w4 


Stanolind Imp. St. Albert 1-54-26w4 


Anglo American Stettler 11-28-38-20w4 
Fina Ross West 9-22-38-20w4 
Fina Ross West Can. Stet. 15-22 10-22-38-20w4 
Fina Ross West Stet. 16-22 16-22-38-20w4 
Gulf C.A. Swanson 
Gulf C.A. Swanson 9-16-38-20w4 
Gulf C.P.R. Havig 9 9-38-20w4 
Gulf C.P.R. Shiness 16 16-21-38-20w4 
Gulf E. Leshert 12 eoceeeeweere 12-14-38-20w4 
Gulf Leshert 13-14-38-20w4 
Gulf NW. Ellis 8 8-10-38-20w4 
Gulf Reis 13 13- 2-38-20w4 
Gulf Skow Unit 
Skow Unit 16-15-38-20w4 
Amerada Crown “R” 3-19 
B.A. Cities Service Crook. 
Western Sunland 31-11 


Shell Three Creeks 1 5-12-86-19w4 
Can, Superior Rausch ... 
Amalta V.C.O. 2 seen 3-29-48- ow 
Amalta V.C.O. 3 1-30-48- 5w4 
Marwayne Oils ........ 3-19-48- 5w4 
27 13- 1-49- 6w4 
Phillips Husky Vulcan 
American North. Wain. 4-21-45- 6w4 
American North, Wain, 7B7 6w4 


Century Monarch West Pig. 3w5 
Socony Wildhorse 2w4 
Delhi Britalta Winchell 6w5 
Imp. H.B. Wizard Lake 
Texaco Wizard Lake 
Texaco Wizard Lake 13-10-48-27w4 
Texaco Wizard Lake 1-28-48-27w4 
Texaco Wizard Lake CPR 15-21-48-27w4 
Texaco Wizard Lake 4-27-48-27w4 
Texaco Wizard Lake CPR G-3 11- 9-48-27w4 
Texaco Wizard Lake 9-48-27w4 
Texaco Wizard Lake 14- 


British Columbia: 


Buick Creek 
Lake 
Dawson Creek 
Flathead 

Fort St. John 


Monkman Pass 
Toad River 


Buick Creek Unsurveyd terr. 
Pacific Cecil Lake 
Van Tor Milne ....... 
Pacific Atlantic Flathead Lot No. 7335 
Pacific Peace Riv. 13-17-81-17w6 
Pacific Fort St. John 12-34-83-17w6 
Pacific Fort St, John 
Pacific Fort St. John 14 ledone 13- 1-84-20w6 
Pacific Fort St. John 
Pacific Fort St. John 12- 
Pacific Fort St. John 10-25-83-17w6 


Wil. Trans Era Cent. Del Rio 


Toad River Joint Project Unsurveyed terr. 
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4-19-58-22w4 


~ 


Depth: 
(feet) 


Drilling 


Fishing 

Waiting cement 
Drilling 

Location 

Location 

Drilling 


Location 

Location 

Standing 

Locatfon 

Drilling 

Location 

‘Location 

Location 

Spudding 
Drilling 

Location 
Location 

Rigging 

Standing 

Drilling 

Preparing run casing 


Location 


Coring 

Waiting for service rig 

Fishing 

Waiting for service rig 

Coring 

5,255; for service rig 

Moving service rig 

Waiting for service rig 

Rigging 

Rigging 

Location 

production 

Location 

production 

Waiting cement 

Rigging 
| 


Drilling 
Location 
License cancelled 


Standing 


Waiting for service rig 
Drilling 
7,780; swabbing 
Drilling 

Location 

Location 

Location 

Drilling license cancelled 
Drilling license cancelled 
Drilling license cancelled 
5,482; fishing for tubing 
Location 
Location 

Drilling 

Location 

Drilling 

Coring 

Drilling 

Location 

Whipstocking 

Drilling 

Location 

Waiting cement. 
Location 


Drilling 


Reaming 

Drilling 

Logging 

Coring 

Repairing; shut 
Logging 

Drilling 

Drilling 

Drilling 

Drilling 

Drilling 

Drilling 
Operations suspended 


December 1952 THE FINANCIAL 


OIL GAS CO. LIMITED 


(Ne Personal Liability) 


Holds interests approximately 1,250,000 acres 
Western Canada, including Leduc, Lloydminster, 


Cessford, Hanna, Bashaw, Steveville, Camrose, 


Stettler fields, Alberta, and extensive spreads 


Saskatchewan and British 


Through wholly owned subsidiary bas 50% 
approximately 3,000 acres, Glendive field, 
ton Basin area, Montana, with well now drilling, 


Has current production revenue from interests 


oil wells Leduc, with 14th well now 


With associates brought discovery well Eagle 
Hills (Battleford) area, Saskatchewan, followed 
second success, with wells No.’s now 


drilling. 


Currently participating also well drilling Lone- 
acreage, B.C. 


Write the undersigned for Progress Report. 


Berwick 


Limited 


Affiliated with Newling Co., members Toronto Stock Exchange, 


Richmond Street West 


Toronto Ontario 


Lister, Pres., 
Prittie, 


Securities 


Sth Floor 


Newling, Treas. 
Dir. 


Company 


Trans Empire 


Trans Empire Oils has ex- 
tensive interest oi] 
with varying interests held 
oil and several wells 
Alberta. The company’s share 
production 1951 amounted 
339,851 bbl. with value $693,- 
196. Net profit last year was 
$265,707 after $112,577 depre- 
ciation write-offs, Operating 
profit for the first six months 
this year was $285,000 increase 
$55,000 over the same 1951 
period. 


Oil reserves the company 
were estimated the beginning 
this year 3,983,636 while 


gas reserves are estimated 
slightly excess four billion 
ft. Most the company’s 
wells (24) are located the 
field but interests ranging 
from 50% are held 
Campbell area wells. 
est Riverside Lease- 
holds which owns six oil wells 
was sold for block Home Oil 
shares the part 1952. 
shares the latter part 1952. 
Newer interests: include 50% 
interest several successful 
Cessford wells and Buffalo 
Coulee farmout from Canada 
Southern. 


convertible sinking fund secured 
notes were outstanding. 


Company 


Calgaty 


Edmonton Corp. were slightly 
higher $1,089,670 the year 
ended June 30, 1952, but net profit 
share against 17c share the pre- 
ceding year. 

June 30, 1952, the company 
had interest 160 producing 
wells; oil wells and gas 
wells Valley; eight oil 
wells Leduc, wells 
Woodbend and oil wells 
Camrose. 

With approximately 1,142,000 
acres mineral rights Alberta 
and interests additional 377,151 
acres Leduc-Woodbend, Cam- 
rose and other areas Alberta, 
has some rather strategic 
acreage holdings, part which 
are leased out others. One 
the more interesting acreage 
spreads Pincher Creek where 
under development Canadian 
Gutf. market for the gas this 
great gas field expected when 
permission for export gas from 
southern Alberta granted. 

Calgary Edmonton working 
capital amounted approximate- 
$1,018,000 last June. 


Ajax Petroleums 

When the petrochemical plant 
Canadian Chemical Co. Ed- 
monton completed early next 
year, the gas pipeline Ajax 
Petroleums will ready de- 
liver the gas required from 
Morinville field where the com- 
pany has 100% ownership 
capped gas wells, interest 
16th well. 

Altegether Ajax has approxi- 
mately 49,000 acres gas conces- 
sions, reservations and 
this area north Edmonton, 
where proven gas reserves were 
estimated July. 18, 1952, 
183.6 billion cu, ft, Negotiations 
were proceeding that time for 
properties estimated hold fur- 
ther 54,6 billion 

Ajax has agreement sup- 
ply Canadian Chemical Co. 
not exceed million cu. ft. 
gas estimated that the 
daily requirements 
will about million cu. ft. 

Five Devonian tests are being 
completed company’s farmed 
out lands with carried 
interest reserved Ajax which 
only committed pay drilling 
costs down the Lower Creta- 
ceous wells which find gas. 
further discoveries are made 
deeper formations, Ajax wil] drill 
gas wells along side. 


Surveys 


‘ 


Gil Exchange Building 
309-7th 


9,787 
2,687 
Bonnyville 
; 
7,101 
6,110 
3.765 
5,445 
5,465 
” 
5,256 
4,510 
3,536 
3,194 
3.900 
4,402 
5,408 
5,649 
> 5,707 
9,572 
7,590 
7,791 
5,191 
” ” 
3,030 
5,763 
” 11,507 . 
4,486 
1,085 
1,413 
2,860 
2,040 
1,893 
1.980 

2,100 

2,010 

1,980 
2,025 
1,980 
1,930 
1,950 
1,940 
1,967 
1,970 
1,964 
1,970 
2.480 ’ 
2.560 
5,355 
4,255 
Namao 
4,213 
7,158 


big 


ue 


Wher 
How Soon 


Only 


Canada’s oil story fast becom- 
ing pipeline story with each 
new line, extension 
ing lines, writing new chapter 
the nation’s history. 

Edmonton, the production hub 
the starting point, Already the 

Pacific northwest far east 
the Great Lakes and the At- 
lantie coast. 

are still plac- 
ing question marks the end 
each line Where next and 
how Dozens marketing 

experts reducing 
marketing distances series 
mathematical formulae are 

Take quick backward for 
moment, 

The idea taking western 
crude over the Rockies the 


pretty back 1948; ex- 
porting southward California, 
ridiculous. 

Now, the light what 
happening, even the idea some- 
day reaching far east the 
Montreal refining centre, 
southward Chicago and Minne- 
apolis, doesn’t sound out line. 
Although few links and adjust- 
ments would required looks 
Canadians will have 
continental system moving 
crude and products. 

Magic 


pipelines which engi- 
neering skill can now drive 
throug mountain ranges and over 

that’s helping overcome the 
accident which 
places Canade’s oilfields far re- 
moved from large-scale markets. 
only- through low 
prices and transporta- 
tion that remote oi] can 
brought, range 
large markets and only 
through large movements oil 
through these lines that this low 
cost can maintained 
and sufficient incentive stil] pro- 
vided drill more wells and 
plore for more 

Once became obvious that 
prairie oif demands were going 
set sights the big Ontario 
from Sarnia and 
Clarkson, Ont. Sarnia, the obvi- 
refining market, was some 
2,000 miles away. The prospect 
was little breathtaking. be- 
came obvious from the first that 
only the most ecortemical pipe- 
line and transportation 
and gubstantial reduction 


eline 


th 
a 
2 


x 
# 
“4 


— 
¢ 


Alberta well-head crude prices 
could western oil laid down 
competitively with mid- 
continent crude the big Ontario 
refining centre. 

The 1,130-mile Interprovincial 
pipeline from Edmonton Super- 
ior, Wis. now history. Even 
was completed the plan- 
ners were expansion minded. This 
year crude was moved out the 
Superior end line for 


tanker shipment Ontario 


the rate some 55,000 
day. But current refinery expan- 
sion Ontario geared the fast- 
growing market will provide 
daily capacity some 125,000 
b/d the end next year, 
the moment looks small 
portion this 10,000- 
imported from and Trinidad. 


There doubt that the Inter- 
provincial pipeline planners 
would have built bigger 
ity line the outset had 
extent oi] developmenis 
the West been guessed and 
cient for pipe been avail- 
able. Even with the current $10 
storage, 
and some 100 miles “looped 
line, obvious that before long 
the line will pushed 
capacity. 

Further expansion storage, 
pumping stations and 


ESTABLISHED 1919 


Members 
Investment Dealers Association Canada 


Edmonton 


EMPIRE BLDG. 


Investment Dealers’ Association Canada 


New York 


— 


LOCKE, GRAY 


Melinda Street, Toronto 


Members 
Toronto Stock Exchange 
Calgary Stock Exchange 


Vancouver Stock Exchange 


CALGARY (Head Office) 
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413 Granville 


Direet vate wires our Western Offices 


ock Exchange 
EDMONTON 


Street 


Members, 


ock Exchange 


another pumping station 
” 


will span all save for the Head the Lakes Ontario 

gap when the Trans Mountain line completed next year. Above 

line laid through “gentle” The Trans Mountain line rates one the 
most difficult yet tackled industry engineers. 


lines could bring total 
out Edmonton 200,000-210,- 
000 b/d out Superior some 
100,000-110,000 b/d. But after that 


important boost expansion 


will mean pipeline looping 
extent approximating 
line all the way from Edmonton 
Superior, Wis. 


Extension Routes 


meantime there are two 
developments 
help relieve the sifuation 
and postpone the eventual whole- 
sale operation. Since 
eastward movement from 
Superior cut off 
navigation 
the Interprovincial pipeline 
around the Great Lakes 
southern route through the 
would encounter the easiest 
terrain would provide all- 
season pipeline operation. This 
would permit capacity throughput 
all year, would away with 
necessity building lot more 
expensive storage and tanker 
capacity. 

announcement 
Petroleum Administration for De- 
fense Washington alloca- 
tion some 45,000 steel 
Pipe Line Co. 
for 625-mile extension from 
Superior Sarnia would indicate 
early announcement this 
from pipe line com- 
pany. 

development that 
might help relieve the situation 
slightly the oil 
discoveries Saskatchewan and 
Manitoba. Draw-off from the 
could reduced the amount 
oil the two prov- 
can ‘ship their own re- 

With completion next spring 
the current. program, 
pipeline capacity will raised 
around b/d out Ed- 
monton and some 95,000 b/d into 
Superior. Since two 
refineries the area will 
taking some 15,000 b/d next 
summer that will leave around 
80,000 available moved east- 
ward Ontario, 


Two months ago Interprovincial 
reduced their pipeline carrying 
charges the through 
water The lower 
transportation cost was said 
line with policy reducing 
tariffs with through- 
puts. The extra leeway 
can carry crude long 
distance into new markets. 


Additional 


movement oil eastward 
some 200,000 b/d and with fore- 
casted available supply the 
end 1952 some 300,000 b/d, 
oil planners again began looking 
for additional market outlets, The 
west coast looked like the best 
bet. When movement Cana- 
dian oil the west coast was 
planned the only sure market 
been boosted 40,000-45,000 b/d 
additional refining capacity 
once the line completed 
mid-1953. 

But planning being done 
more optimistic this time. 
line 24-inch diameter 
and initial production target has 
been hiked several times line 
with the brightening market out- 
look. Top capacity line with 
all_pumping stations installed 
120,000 b/d being talked. But 
even higher initial runs are 
possibility. 

Before the Trans Mountain line 
was finished this fall, the 
had cut its tariff 
foreign crude 50%, the 
time California, which had 
supplying the ‘whole west 
part the allied war de- 
Korea, found itself; 
start importing middle 


and far eastern crude (at rate 
over 75,000 b/d) keep 
market commitments. Quickly 
the prospects marketing Cana- 
dian oil the northwest 
states Washington, Oregon and 
took rosy hue. 


the strength the better 
market outlook and upward re- 
vision initial throughput, pipe- 
line carrying charges were 
down from 60c 45c 
bbl. This virtually clinched 
Canadian crude, 


Already one company 
Petroleum Corp. (west- 
has announced construction 
35-million, 35,000-b/d 
near Bellingham, Wash. oper- 
ate crude. Other 
companies are expected 
follow suit with refinery con- 
struction programs the fast- 
growing market area. Standard 
Oil.of California purchased 
refinery site near 
Others, including Union 
Oil, are reported looking around 
for refinery sites. 

March Seattle 


announcing 20-mile south- 
extension their 24-inch 
Edmonton Vancouver line into 
Washington branch line 


serve the new refinery, 


Mountain officials left little doubt 


that this first step 


their mafch Seattle and 
maybe farther. “It’s not just 
case the economic advantage 
gradually swinging our way,” 
oil executive told The Post, “but 
becoming increasingly diffi- 
cult produce the top quality 
motor fuels required today from 
available California crudes. Our 
Redwater and Leduc crudeg are 
easier handle, give better 
results.” 


Total market the north- 
west states estimated some 
300,000 b/d. the supply picture 
gtows worse California Canada, 
than Texas which three 
times far away, appears the 
logical supply source make 
the difference. 

close this con- 
struction season some 325 miles 
pipe had been laid the 


Oil, McColl and Shell 
Oil Canada and running from 
Hamilton started op- 
during the past month. 
Both lines were designed primar- 
ily overcome costly additional 
expenditures for extra storage 
and lake tankers and provide 
the oil companies with greater 
flexibility operations. 

long Ontario, and partic- 
ularly the big Toronto market 
area, was supplied lake 
tanker from refinery sites 
Montreal East and Sarnia, the 
five months shut-down water 
transportation the winter sea- 
son meant costly disruption 
transportation. meant piling 
huge stocks products refin- 
eries and market terminals each 
year preparatory reopening 
next navigation season. 
The pipeline seemed the 


solution for economy and effic- 


Refineries would able 
operate more evenly and 
closer relation market require- 
ments. Oil companies 
have carry such prod- 
Toronto pipeline—Trans-Northern 
Pipe Line some 450 
miles long and costs around $20 
millions. 10-in, line from 
Montreal Hamilton with 
8-in. branch 
Line’s initial capacity will 40,- 
000 b/d, but this capacity 
increased 75,000 b/d addi- 
tion intermediate pumping 
stations. 

The Imperial Oil line from 
Sarnia some 188 miles long with 
around $11 million and will have 
initial capacity 39,000 b/d 
with peak capacity 49,000 


§.-Canadian Link 


The crude 
oi] pipeline jointly owned Im- 
perial B.A. Oil, McColl 
Frontenac and and op- 
erating from Portland, Me. 
Montreal, now consists two 
lines with total capacity 
156,000 b/d. Portland 
the ocean port for much 
imported crude supplies 
Gulf Mexico area and 
South America. The second line 
275-mile long was deemed 
necessary meet requirements 
companies’ expanded refiner- 
ies Montreal East. 

The over-all pipeline system 
impressive one and puts 
Canada and the continent 
position any integrated 


oad Markets! 


cut-offs from ocean shipping 
the east coast. the need arose, 

western crude oil could dis- 

pipelines the refin- 
ing centre. the same time 

whole west coast market area 
far less vulnerable from now 
oil shipments from 
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OIL LEASES and 


specialize Freehold leasés and Gross Royalties producing 
fields and areas now drilling. Large and tracts 
leases secured and grouped for company organization individual 
purchase. 


PERRY BUCHTA 


“The House Royalties” 


ROYALTIES 


Alberta? 


Freehold 


~ 


27723 28583 


LIMITED 


BANK COMMERCE BLDG., 
KING ST. W., TORONTO, ONT. 


independent oil company 


engaged oil production, develop- 


ment and expansion oil and 


reserves, and exploration Western 


Canada and the states Kansas and 


Westcoast 


Transmission Com- 


pany’s pipe line project will provide 
the link between more than 1/2 


trillion 


feet proven nat- 


ural gas reserves the Peace River 


British Columbia and 


berta, and markets British Colum- 


bia, Washington, and Oregon. 


the Trens Mountain project. Work 
will start again next spring 


completed around August. Oil 
scheduled flow from the 


Alberta fields the 


coastal points October, 1953. 
Lines Built 

Eastern Canada, new de- 
velopment petroleum products 
pipelines has helped fill the 
gap what, next summer, 
system. Two products pipelines, 
one owned Imperial and 
running from Sarnia Toronto, 
the other owned jointly 


Rio Tinto 

_Extensive prospective lands 
are retained Rio Tinto Alberta 
Oils the Northwest Territories, 
Alberta, Saskatchewan, Manitoba, 
British Columbia and Montana, 
including 30% interest 
prospecting permit covering 49,- 
615 acres the McMurray bitu- 
minous area Alberta. 

diamond @ill hole 
lands the Northwest Territories 
indicated degree gravity oil 
and the follow-up work with the 
standard drilling rig has been 


carried on. Interesting oil 


bilities have demonstrat-d 
the Chauvin area where the 
company holds 25%. interest 
Prado drilling testing. 


the company’s holdings north- 


large oil play under way.. 


product from quarter 
section the Armena field where 
the effective sand has 
shown approximately 50% 
greater than anticipated before 
development was completed. 


British Columbia, where 


the McMurray 


Petroleum 
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How. 


(Continued from page 56) 


Oil Gas 


Millions dollars are 
being spent 


Things are Booming 


The Oil Centre 


‘Gusher’ Now 


Calvan has interests are being 
carried out the area north 
Fort St. John British Columbia, 
central and southern Sas- 
katchewan (on large tracts 
unproven acreage). Farmouts 
calling for drilling have been 
given farmout lands acquired 
the Montana section the 
Williston Basin this year. 

interest held ex- 
ploration 250,000 acres 
reservations the McMurray 
(Athabasca) sand area where 


inverse proportion the frac- 
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Learn how 
Ground Anodes can 
solve your underground 


underwater corrosion 


problems. Simply use 


handy coupon below 


Area: Well: (feet) toduy oil well regulations the concept tional development the pool, 
Manitoba: old-fashioned lines would highest daily oi] production (since some 

Findlay Cal. has been replaced the establish “maximum permissible from the normal TER BUILD 

Cal. Daly 2,536 P.B. 2,528; prep. case duction oil and gas today maintain simple justice be- Very early the life pool 
Cal, Stand. Daly 4-12 pump volves around this oversimplified tweeri different oil pools which then, the usually estab- 
Can. Superior Haskett 16-2 2,362 Drilling idly from wells, gas Well” Used multiplying the thickness the 
Can. Superior Skelton Bailing providing reservoir pressure (in drilled well (s) and the maximum 
the early days the Cana- shrinkage factor 0.75) such factors porosity, con- 
Buffalo Coulee Can. Southern Buffalo Coulee3 6-32-32-24w3 for service rig conservation was not recog- 20% over 10-year and fluid properties Member 
Can. Southern Buffalo Gas was “flared” for years Using the formula based these 
Trans Emp, Can. South. B.C. tubing from the Turner field, factors, maximum allowance Calgary Stock Exchange 

Climax mp, Water oil expected prima secured. the M.P. ormula increasing 

en. Pea soc, Ed. 8-40-15w the engineering ity the pay zone (which has June, Redwater oper- 

Tide Water Discovery Leduc 1947, oil) may vary widely from field Board agreed, that the Redwater course, are not the actual pro- allocated the basis the pool 

Gull Lake Anglo Amer. Gull formance oil and gas fields and| Since the “reference gave well production efficiently. Thus the ile market proration itse 

Amer. Canigan their best utilization. pool, provision that daily which had been the and prorates the available market computations made 

Manito Lake Superior Bata Manito 16- 2-43-27w3 Location Alberta the provincial Petroleum 

Manitou Beach Can. Dev. Assoc. Sohio 2,224 Drilling; latest report Natural Gas Conservation 

Nadeauville Prairie Nadeauville 13-2B 4,180 has looked after the best 

Newburg Husky Imperial Newburg 2,924 Capped potential gaswell interests the oil industry (and 

Olga West. Prairie Olga ..:... 11-25- 5-23w3 5,400 Logging the public) for many years. 

Ratcliffe Soc, Cent. Dél Rio 6,400; waiting storage Board recently outlined few 

Red Pheasant Liberal Cando 3-B Location the more important objectives 

Imp, Co-op, Cal. Robsart 1-1 1-11-15-25w3 the policy oil regulation 

Rush Lake Tide Water Rush Lake Crown 11-29-19-10w3 Alberta these terms: 

Suberb Canada South, Suberb 10- 2-33-23w3 and testing effect the conservation 

Mar. Dragon Tilston 16-36 16-36- 5-30w1 Drilling the gas resources 

Imp. Tide Water 9-33 9-33-14- testing prevent the waste there- 
Webb Soc. West Prairie Webb 35-9B 9-35-15-17w3 3,298; service of; 

Wood Mountain Sohio Stand. Regent Wood 3w3 regulate the drilling, 

production and abandonment 

Latest New Locations: 

Imperial Dinant 11-18V ....... 11-18-48- cation 
Dinant 16-18V 16-18-48-20w4 ultimate crude oil production, the 
Armisie Imperial Irvington 15-4B ...... 15- 4-52-25w4 Location 
-Fenn mperial H.B. Caprona 5-26N cation 

Cold Lake Continental Bonnyville 13-]5-63- con: ger 

Flat Lake Shell Flat Lake in; con: Shell 

Legal Sparmac Mic Mac Bay 3-21-57-25w gging; con: Gustavson 

Okotoks Shell Shattuck con: Shell producing and development com- 

Gas Co, holds approximate 
Saskatchewan: 27.34% interest oil wells 
Cantuar Soc, West. Prairie Can. 28-7B con: Commonwealth the Redwater and Leduc fields 

Carrobert Can, South. Imp. Carobert 11-3 11- 3-34-23w3 con: Rocky Mount well interests 

East End Tide Water Eastend 13-13 6-20w3 410 Drilling; con: Commonwealth capped gas wells. 

Horizon Sohio Standard Horizon 7-24w2 con: For the ended 

Location August 31, 1952, oil sales totaled 

Melfert Bay Yellow 5-33-43-22w2 Rigging; con: Parker was for land acquisitions. 

Pangman Shell Pangman 9-28- con: Can-Tex Oil reserves were estimated 

Speers Liberal South. 16-20 16- con: Guthrie thé beginning 1952 12.5 mil- 

Success Prairie Success 4-17-16w3 con: Guthrie lion bbl. 

Socony Prairie Success 3,081 Coring; con: Double “A” Exploration programs 


this yeor 
and GAS explora- 
tion and new OIL RE- 
FINERIES. 


all-time record crop 
400,000,000 


bushels has been har- 
vested 


favorable results. 


West. Homestead 


Western Homestead Oils which 
shared important strike 
the Armena area with North 
Canadian October, 1951, “re- 
light crude discovery the 
Hamilton Lake district about 
month. 

The latest discovery was made 
Sun Oil Co. farmout, Sun 
retaining 50% Western 
Homestead has 25% interest 
with other interests 10% each 
and West Territories Oils and 
Petcal Lid. second 
follow-up drilled quarter 
mile away adjoining farm- 
out, where the only re- 
are still encouraging chances for 
worthwhile oil field. 

the Armena area, Western 
Homestead owns 45% interest 
good producing wells and 
exploration program under 
way effort establish 
further productive area, far 
without results, With Pan West- 
ern four heavy crude oil 
wells have been completed 


Capital City 
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Uranium 


No. 


are that Sas- 
katchewan will shortly 
become the WORLD'S 


(please 
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wan Lake area, Alberta. lower production some cus- 
all-time high billion cu. months ended Aug. 31, 1952, year ended March 31, 1951. Net 


All eyes are the growing 
cas industry the picture 
Canada’s natural gas and oil 
resources emerges. the 
industries, surpassing 
even Here, the unfolding 
pattern expansion, 


gas appears destined for new 
place the forefront industry. 


Recent estimates réserves 


between 6.8 and trillion cubic 
feet. Even the most conservative 
those estimates exceeds the 
6.5 tfillion which the provincial 
have estimated the 
necessary level esiablished re- 
erves the es- 
timated annual requirements 
trillion cu. ft. 
over the next thirty years. 
Meanwhile, steadily increas- 
ing total reserves being cap- 
ped pending clarification the 
export picture. When and 
berta gives the signal, 
industry throughout Canada 
expected benefit from the 
availability the and cheap- 
fuel. Northern Ontario’s min- 
ing industry will the 
major 

chief eastern gas utilities 
not been able take full 
advantage the huge post-war 


cause their inability offer 
cheap natural gas. Cost their 
product, manufactured gas, has 


made the St. John area 


prices coal and coke, labor, 

The other side the picture 
advanced the.twe major gas 
Alberta, who 
concern 
what might Lappen well-head 
prices within the province 
reality. 
Well 

While prospects for exporting 
Alberta natural gas remain cloud- 
ed, production has ahead 
steadily. the first eight months 
totaled 60.6 qu, and 

all Canada last year, pro- 
duction natural gas was 738 


oompee 


Big Decisions Ahead 


cold weather; 1950, sales were 
billion cu. Net profit 
rose 14.2% $1,079,357 1950 

Capital expenditures during 
the year amounted $4,084,000 
($3,912,000 About $1,- 
396,000 was spent connecting 
new customers and $2,688,000 for 
maintaining and plant 
capacity. 

Service was extended 3,800 
new customers during the year. 
three 
plants using substantial 
gas and more may 
follow. 

Increasing from the 
Kinsella field, from which the 
company gets approximately 
its gas, required the 
new wells during 1951 and 
1952. 

Nortnwestern, last report, 
was operating total pro- 
ducing wells; owns 
also owns additional 
wells not yet connected its 
system. 

view the rapialy increas- 
ing industrial for gas 
the Edmonton area, the company 
its already within 
the next ten years. Accordingly, 
Northwestern last year. arranged 
from Imperial Oil the 
Legal district north Edmonton. 
Eight have bee: drilled 
with varying results. 


Canadian Western 


million cu. ft, increase 
89% the year. The 
all 
was contributed Alberta, and 
116% Ontario. Other 
tion came from Saskatchewan, 
New Brunswick and Northwest 

Indications are that gas pro- 
duction will little higher 
than last year Ontario. How 
goes from depends prim- 
arily 

Alberta, more gas 
strikes last resulted im- 
portant extensions previously 
known particularly around 
Medicine Hat, Provost and, Bon- 
nyville, established new poten- 
tial areas. Most these discov- 
eries were capped market 
outlets. 

One the outstanding gas and 
oil discoveries the year was 
made Bonnie Glen, about five 
miles south Wizard Lake field, 
Alta., where the thickest Devon- 
ian productive reef yet encounter- 
stem tests, natural gas flow- 
rates 10.5 million cu. 
ft. daily, with accompanying 
haphtha over deg. 
gravity, thereby classing the well 
one Canada’s largest dis- 
coveries “wet gas.” 

Finds 

Another major series dis- 

coveries gas and distillate was 


where large productive area has 
been indicated. 

News these developments 
watched closeiy Can- 
gas industry, whose con- 
tinued growth linked the 
growth gas reserves. Typical 
the progress the Canadian 
gas industry—and the questions 
that growth brings with the 
largest gas utilities. are 
highlights their operations: 


Northwestern 


Northwestern Utilities Ltd., the 
second largest gas producing 
company Canada, distributes 
Edmonton and other 
communities Central 


pany Cansda. Its market 
Lethbridge and South- 
ern Alberta where, 
sells gas for 
power and industrial uses. 
pany serves communities and 
which has ovér 
140,000. 
About 95% gas sald 
the company from 
producing companies; 
enue pay for this 
sales 16,912,672 


Shell has contracted deliver 


Co. produces and distributes more 


the Little Smokey area, the 
area and Mana- 


vide costs for interest. 


Company also providing half 
costs for 25% well, 
Home Leg and 2,560 
acre the Stettler area. 


Peace Nat. Gas 


Peace River Natural Gas Co. 
30, 1952, had interests 
over 1,600,000 Fort St. 
John with average interest ap- 
23%. 
bearing formations, all with sub- 
stantial amounts condensate, 
and four different formations 
showing oil recovery had been 
indicated over “many 
wells that time. 
Fresident Frank McMahon estim- 
ated gas reserves the St. 
John field not long ago over 
trillion cu. ft. 

mid-1952, Peace River Na- 


$4,038,216 the corresponding 
period last year. 


Capital expenditures totuling 
more than millions were 
ned the company for the 
gary and areas this 
year. Included were $600,000 for 
extending service 3,000 new 
customers; for new na- 
tural gas wells ani improvement 
existing wells; $225,000, trans- 
mission replacements; 
$100,000 extension the line 
Cochrane; $300,000 increasing dis- 
tribution system capacity; 
$500,900 miscellaneous structure 
and equipment. 

Major extensions the gas 
company this year service 
for the Central Alberta Sanator- 
jum Keith, and services 
Cochrane and Ogden. Company 
has laid more than miles 
pipe this year, slightly less than 
the 1951 program. Two new gas 
and oil well the Bow 
Island field have been committed 
the system this year. 

new two-story head office 
building the 6th Ave. 
and ist St. S.W., Calgary, was 
July 

the enc April, 1951, gas 
began flow into the system 
rom Shell Jumping Pound 
field. Contract for last winter 
provided for million cu. ft. 
daily, while this winter’s deliver- 
jes have been raised 
daily. For the 1953-54 winter, 


987 gross acres, including 2,521,- 
388 acres British Columbia. 
Alberta acreage totaled 67,599 
acres which 56,825 acres were 
the Pouce Coup area, and 
10,774 acres Dunvcgan. 

The fact that Westcoast Trans- 
mission Co, expects able 
ahead with natural gas 
line from the Peace country 
west coast markets leads the 
that Peace River Natural 
Gas will enjoy substartial mar- 
ket for sizeable gas reserves al- 
ready outi:nec. 


Alta. 


mef Deliveries will ac- 
companied drilling campaign 


eight subsidiaries Alberta and 
British distribute natur- 
gas; another subsidiary 
Yellowknife, N.W.T., distributes 
hydro-electric power. Combined 
net profit six companies 
($69,154 1950). the first 
seven months 1952, the total 
net was $36,447. 
substantial gain both con- 
load factor 1952 
was predicted Walter 
Thorn. Following thorough 
study and propane 
distribution, was anticipated 
that company would this 
field 1952. 


ward from Jumping Pound was 
constructed. approximate 
cost $1,250,000, Service 
line the Canada Cemert- Co. 
July, 

gas strike 1951, somie 
miles nortn Calgary, opened 
the possibility serving the 
towns between and Red 
Deer, the terminus 
Northwestern Utilities Ltd. 


Gas Exploration 


Exploration Calgary, 
participating Pacific 
tential gas established Consumers’ Gas 

Consumers’ Gas Co. Toronto 
sales gas the fiscal year 
ended Sept. 30, 1952, reached their 
highest level the company’s 
104-year history. Higher domestic 
consumption the 

Company increased its rates 
25% April 16, 
1952, Mainly result this, 
gross operating revenues for the 
year increased $1,152,121, 8.4%, 
$27,629 brought for the 
year 

Net profit $2,115,604 was 
greater than the previous 
fiscal year’s 

Within the past year, company’s 
giant new holder located Sta- 
tion was completed. Built 
cost millions, the mil- 
lion cu. ft, storage holder said 
the all-weldgd holder 
its size the 
This addition replaces two ob- 
solete holders which together 
held three million ft. Propane 
storage facilities were also in- 
creased take advantage the 
which have recently become 
available. 

Negotiations for importing na- 
tural gas Toronto are still 


industrial sales were down 6.7%. 
The reduction was partly ‘ue 


31, 1952, -was down 
from $1,307,567 for the previous 
year due higher operating 
costs. 

Developmert expenditures total- 
$361,142 1951-52, which 
$33,083 was direct cost produc- 
tive wells completed during the 
year. drilled, three 
were productive and each marked 
discovery new producing 
area. 

Gas stored March 1952, 
was 341 cu. ft. greater 
than year earlier, and was 
valued $1.4 millions. 
completion new pipe line 
from Windsor the Dawn field, 
the company for the first time 
was able import from Pan- 
handle Eastern Pip. Line Co. the 
full 5.5 billior cu. ft. the season 


additional line from 
the Dawn storage field the 
cost about million, was 
announced August. With this 
increased the Fuel Con- 
troller has 2,000 residen- 
tial permits for that city. 


AREA 


With. 


Natural gas reserves available 
which ended September, the company now exceed 100 
billion about four times 
great they were nine years 
ago. Position the company, 
the event western gas reaching 
strong, bearing mind its 
control extensive storage areas 
which would almost certainly 
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Also Material For 


Gas Oil and Water Well Installations 


SOUTH EDMONTON WAREHOUSE, PHONE 


Bell and Morris Limited—Calgary, 
The Western Supplies (Manitoba) Limited—Winnipeg, 


The Western Supplies (Sask.) Limited Saskatoon, 


Sask. and Regina, Sask. 


1731, 


‘ 


required provide reserves 
meet peak winter 

Operations under the contract 
between the company and Im- 
perial Oil Ltd. under which re- 
finery still gas was bought were 
suspended March, 1952, 
the company’s refinery still’ gas 
stand-by basis. 


Tennessee Gas Transmission 
natural gas annually the 
Niagara Niagara Gas 
Transmission Co., the pipeline 
subsidiary Consumers’ Gas. 
alternstive plan, desigued 
make gas Western Canada 
available the Ontaric market, 


80, 
general 


tion now 


this reserve 
Alberta. 


CAVENDISH AREA 


tien, 

Reserve 
Chamber- 


att 


line between Edmonton and Tor- 
onto depended the markets 


between those cities, could 


tien, 


ease the plug necessary. This guarantees positive 
opening and tight closing with only quarter-turn the 


plug. more, the seat never the not compare with recently 


the 


surfaces are 


the lubricant. Uninterrupted flow assured 
port design. There absolutely place for 
solid matter ledge arid the flow characteristics 

are designed obtain minimum pressure drop. 


about Nordstrom’s miracle lubricant, 


protected from corrosion and erosion 


Ontario. 

addition the distribution 
gas, Gas Co. 
engaged selling gas 
and merchardise. Revenue from 
this source was the 
year ended Sept. 1952, 
569 less than the previous 
fiscal year. ‘The decline was at- 
tributed the 


ling 480 
wright, This 
The leases 


structurally, 


energized keep valves 100% lubricated—longer 


restrictions, which have 
now been relaxed. 


Union Gas 


Union Gas Co. Canada, 


Nordstrom valves are available from Peacock Brothers 


variety metals and alloys for alrnost any 


sizes from pressures from the compresser and storage Union Com- 


aproximately billion cu. 


2,471 during the fiscal vear. 


2 


showed 7.9% increase, while 


| 
| 
Alberta gas alone have 
| 


money 


Oil, Gas Set Pace 


New Industry 


Alberta 


Frem Our Own Correspondent Exploration Co. making exten- 
the sive surveys that could lead 
visitor this prairie capital will| major entry into the oil picture. 
readily get the :dea that big all adding vast 
exciting things are uader way. and social advance for 
You almost smell the 
way,” they’ll tell you. But they 285 square miles 
don’t have tell you that natural 
Population density greatest 


gas oil are behind one the Edmonton area, with 48.7 


the age. persons the square mile. Next 


all sides this provincial 
focal point, bulldozers, saws, 
hammers, mixers, steel- 
perate attempt put over 
the fast they build, 
cver new direc- 
tions, spelling brighter 
Gestiny for Alberta’s fast rising 
star. 

scant half century 
ago, Alberta didn’t exist 
Canadian provirce. Today, there 
are close million people who 
call themselves Albertans and 
count ‘themselves lucky. There 
are more jobs offering 

trade was never like this 
(and once-lowly clerks are ex- 
changing urgent confidences with 
customers oil stock holdings); 
the face and skyline whole 
city rapidly changing and 
spreading. 

Elsewhere: giant frame- 

works representing millions 
new secondary industry invest- 
ment; shining new tanks and 
pipes for oil; new.roads new 
regions, untapped wealth 
more boom. 

More Capital? 

Oil, course, top 
billing for flooding capital; 
the has put most the 

drilling. Though 
Britain hamstrung dollar 

shortages, British industrialists 
scout Alberta for in- 

viting new places invest. One 
big British firm, Anglo-Iranian 

Oil Co., beset the Iranian deb- 

acle, has subsidiary, D’Arcy 


persons the square 


The Edmonton area 
4,644 square miles around the 
city, roughiy through lines 
Millet the south, Bruderheim 
the north, Tofield the east 
and Webamun the west. 

The Calgary area covers 10,080 
from few miles 
south the city irregular 
line north Olds, and from 
Drumheller end Acme the east 

The Lethbridge-Cardston area, 
with 11.68 persons the square 
mile, and the Red 
area, with 11.23 persons the 
square mile, are the next most 
densely populated Alberta dis- 
tricts. 

the northwesterr Fort Ver- 
McMuiray area, pop- 
ulation spread ice thinnest, 
persons per square Each 
almost square miles himself. 

The federal census gave 
Edmonton population 158,- 
912, and Calgary 136,719. Both 
cities have made large 
the interval.. The 1952 civic cen- 
sus showed Edmonton’s popula- 
tidn 169,196. 

about 180,000, while suburban 
figures would carry still higher. 
For instance the town Jasper 
Place, the west side the 
capital city, has 
10,000. 

The Big Increases 

The city’s population has in- 
creased ravidly recent years, 
following the oil discoveries. For 
instance, Edmonton’s population 
77,557 1930, and 1940 
was Five years later 
years after cil was found the 
Edmonton area, the popula- 
jumped 

Newcomers have come from all 
parts Canada and many 
states south the international 
border. 

Many British emigrants have 
settled the area, 
along with Dutch, Belgian, Ger- 
man, Scandinavian and cthers. 

Within the city proper; building 
construction has been an. ever 
increasing scale. the 
this year endea Oct. 31, 5,389 
permits were issued Edmonton 
for construction valued 
749,000, compared 5,011 per- 
mits for $33,841,000 construc- 
tion the same period 1951. 

More permits were issued 
October than September. 

the end October, the city 
authorized construction 2,146 
dwellings valued 
more than half all construc- 
tion this year. the 
first months 1951, total 
$13,526,000, 
were authorized. October 
alone, total 239 were 
compared with 108, costing $932,- 

growth was given 


Limited 


Incorporated Letters Patent, 
1923, under the Companies Act 
the Dominion Canada, also Reg- 
istered under the Companies Act, 
Province Alberta 
HEAD OFFICE: 
Argyle Court, 
CALGARY, ALBERTA 


President Managing 


Alberta Holdings and Interests 


LEDUC 

NORTHWEST TREND-TURNER 
VALLEY 

BIG 

SPRING BONITA 


AREA 

CALGARY OKOTOKS—MACKID 
AREA 

MILK RIVER AREA 

SOUTH EAST HANNA AREA 

POUND 

GHOST PINE—THREE HILLS 


Part above acreage under lease 

rubstantial companies and 

stili drilling deals 
Companies. 


Operater producing 


the 


Holders unregistered street 
tificates should send them 
dential Trust Co, Ltd., Calgary, 
their names that they can 
LISTED THE CALGARY 
EXCHANGE 


the Calgary area vith 


well 


labor force report, re- 
recently the Bureau 
tion employees. This means that 
one out every employed 
any. other Cana- 


dian city. 


The also brings attention 


Edmonton’s place Canadian 
aviation. has civilian 
pilots and navigators. 


Industrial Boom 
Hard heels construc- 
tion within the big 
the 


so-called “refinery area” Ed- 


monton’s eastern outskirts. 

Topping.the list isthe Canadian 
Chemical $55 million 
petro-chemical plant, now under 
construction and employing 1,600 
persons; 

Then there the $13 million 
polythene plant being built for 
Canadian Industries with 
the 

the Edmonton east area, 
Sherritt Gordon Mines has $17.5 


plant 


under “construction, with several 
hundred men engaged prelim- 


-work. 


gas absorption plant planned 
York group. This plant will 
use “flare” gas from fields 


the vicinity Edmonton. will 


treat miilion cu. ft. natural 


gas daily, from which the annual 


output woula million gal- 
lons propane and butane and 
gasolines and other liquia prod- 
ucts. 


ing plant has built West- 
ern Chemicals The plant 
designed supply the western 
market with both soda and caustic 
soda, chlorine and muriatic acid. 

have been 
carrying.on with the 
Provincial for $15 


million pulp mill built 
area west Edmonton. 
This firm Re- 
Sources Ltd. 
planning secure 2,000-square 
mile reservation. 


company 


new million gas absorp- 


tion plant for the Calgury; $250,000; Intor 


well 
Abandoned 


Armena-North Camrose 


Ww = 2 


© 


operated Imperial Oil Limited, 
British American Oil and 
Oil Co. 

The Imperial Oil built 
during the iast war White- 
horse, the Yukon, 
the company, down and 
shipped sections over the 
Alaska highway Edmonton 
Starting with output 5,000 
day, this plant 
now has capacfty bar- 
rels crude oil day. 

Imperial has million 
catalytic cracking plant due 
come into operation before the 
end year Edmonton. 

The B-A and McColl-Frontenac 
plants also large handling 
facilities and operate major 
scale. Hundreds permanent 
staff members are employed 
these plants. 

The growth the Edmonton 
area also indivative the 
province, particularly regard 
petroleum. For example, the 
exports petroleum, cruce and 
refined, 1950 just 
over half billion galloris, while 
1951 they billion 
gallons. 

Gross sales prod- 
ucts, amounted $80,- 
240,000 1950, 1951 
while for the first eight 
the total. was $65.5 mil- 
lions. 
Production natural gas was 
over billion last year and for 
eight months .of this year. mor 
than billion cu, 


Other Areas 


Some the 
dustrial front other 
Alberta include: 

plant expansions, 
millions, completed Canada 
Cement Co. Exshaw 

—Diesel servicing Cal- 

gary; millior 

plosives plant miles southeast 
Calgary which began opera- 
tions last May; millions. 

—Crane Ltd. valve and fitting 
plant Calgary, million. 

—Sulphur recovery plant, 
about now operation 
Turner Oil Co. 

—Compressed gas plant 

Lethbridge, being built 
Independent Oxygen Co. 
—Gas and propane heating unit 


The federai census 
When the federal count 


& 


- 


complete engineering, 


faken 1951, the town’s popula- 
tion 2,421. ‘And has made 

Leduc, the heart the oil 
finds that regioa, went from 
1,840, St. Albert 697 
eastern outskirts, fro 981 
north, from 1,724 and 
Peace River from 873°to 1,677. 

Level Construction 

General construction 

for the nine months ended Sept. 


Take the town Stettler, for 


was 


Floating Roof Tanks 
Cone Roof Tanks 
Sphere 

Low Pressure Tanks 
Tanks 

Water Tanks 


and Consult 


Branch 


30, totaled $190,125,000, and much 
this was represented new 


December 1952 


new associated with 


WARREN, PENNSYLVANIA 


and will fabritate arid erect storage tanks Canada 


Hammond designs and specifications, 


Vapor Lift Tonks 


Bullét Tanks 
Horizontal Tanks 
Globe Roof Tanks 


IRON WORKS 


fabrication 


AND 
HEAD 


tewns and villages. 
For period 1951, 
the total was $158,889,000. 

The four principal cities, Ed- 
monton, Calgary, Lethbridge and 
Medicine Hat, issued building per- 
mits the nine months period 
increase 
moré millions over the 
sameé period last year. 

The growth Alberta 
has been noted variety 


Underground Tanks 


Service Tanks 


fields, following the oil and gas 
motor cars Since 
April the opening the cur- 
rent licensing year, 172,522 pas- 
senger car licenses have been 
taken out, and the ex- 
pected hit 1951, the 
total was 166,568. 

ing high the wave 
and industrial 


fields con 
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; 
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The Company has 
drilling rigs 
actively engaged 
throughout West- 
Canada. 


Largest 
Canada 


Ledue area, miles south 
This was where the 
whole Edmonton region and be- 
yond 


matter how big the 
steel tank you need 
how complicated the design 


contract with the Provincial Gov- 


mill. The minimum capacity 
the mill would pulp 
daily. Construction begin 
Oct. 1953, and return the 
government will grant 

tion. 


breechings, conveyors: 
structural steel 
bending all types. 


Oil Piants 

Oil developmeni has resulted 

Edmonton. These are 


Products 
Jumping Pourd, Shell Oil 


operating new $500,000 gas 
_absorption and sulphur 

Innisfail, Strammitt Corp. 
has opened plant make card- 


board and other items from straw. 
Prairie, Northern 
wood fartory. 
Major Alu- 
minum Products has completed 
All this grovth and 
have 
village that has undergone 
growth population busi- 
ness. 
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Most 


Expanded Refinery 


Qne the most expanded refineries Edmonton refinery Imperial 
was and moved from its Whitehorse, Yukon, Edmonton. 
Initial capacity was around 4,000-6,000 b/d, Expansion and modernization programs 
have capacity 22,600 including cracking capacity some 9,160 b/d, 


‘here They’re Probing 


Maritimes, Newfoundland Exploration Under Way 


ast Ontario, Canada’s ‘oil 
Brunswick and minor 
this, however, ex- 
and 
the hope that someday these 
may make large contri- 
ution domestic 
the Gaspé Peninsula, where 
Gaspé Ventures Ltd. has been 
drilling some years now. 


~ 


through its subsidiary, Continent- 
Petroleums Ltd., 100% interest 
8,469 acres Ga.i Anticline, 
17,698 Galt Erook Dome 
and acres Terface struc- 
ture; 40% interest 54,000 
Bald Mountain Anticline; 
and 25% interest 10,382 acres 
Tar 

the the company 


working four wells, 


have fifth under. way before 
Bald Mountain No, being 


For best return 
Dollar invested 
specify 
Preformed 
Well Ropes. 


Stock 


LIMITED 


structure the Gaspé, down 
about 3,865 ft. Other oil in- 
terests backing this well have 
50% share, with the balance split 
40% Ventures and 10% 
Oil Development Ltd., 
associated 


The Work Under Way 


Tar Point Antieline, drilling has 
heen delayed the well 
under way again 
Oil zone this 
well, which Gaspé Oil Ventures 
and Development each 


the upper 600 ft. limestone, 


ft. 

Third the list Continental 
Deep Test being put down 
penetrate the lower bearing 
strata which, the feels, 
may exist under Galt Brook 
delayed somewhat but expected 
resumed shortly,. 

Quebec No, presently 
dewn 3,300 ft., being 
the 23,040-acre Power 


Dome structure, wholly 


ment. 
Finally, now’ being 
and road built for 
well drilled the south- 
west flank Galt Brook Dome 
and the company hopes start 
before winter, 
oil producer the Mari- 
times New Brunswick 
which produges and refines 
and supplies gas Moncton 
and district, drawing its supplies 
from the Creek 
Production has been falling 
steadily recent years, totaling 
16,883 and 361,879 
1951. This led critical 


Hold Consumption 


Last November, due the de- 
creasing flow gas available 
from the Stony Creek and 
the difficulty supplyirg ade- 
quate the New Brunswick 
Board Public Utilities approved 
cut the number customers 
served Moncton Electricity 
Gas Co. Whether the sys- 
tem will cut 


again this depends 


consymption, which, turn, 
depends severity the 
.oil wells have been drilled 
the company 1945, all 
available equipment has 
been used the search for gaa. 
Last year one dry nole wes com- 
pleted, drilling are 
planned for this winter. 
Newfoundland, 
has also been 
year, John the Bosten 
cession covering west coast area 
about 10,000 sq. 
for oil and natural gas 
and brought new equipment 
speed the search. 
exploration permit 
442,000 acres the 
western portion 


under negotiation Mari- 


Oils last summer, 


subseription The Finan- 
cial Post another year, 
enjoy The Post fer 
date articles business and 


Aero Survey 
Britalta 


One the younger but active 
oil and gas independents 


Western Canada, Britalta Pe- 


troleums Ltd., has embarked 
double airbarne survey for the 
company’s 100,000-acre holdings 
the Moon Creek area Al- 
The two surveys, one 
radio-activity survey and the 
other electro-magnetic 
are being conducted Lundberg 
Explorations Toronto, under 
the supervision Hans Lundberg. 

The radio-activity airborne sur- 
vey will consist recording 
variations ggmma radiation 


means detecting the presence 
gas and oil reserves given 


The air- 
survey consists record- 


ings the electrical conductivity 
rock structures as. 


guide the search for oil. 
Located the Alberta foothills 


approximately miles north 
the Moon Creek area 


lieg area where several 
wildcat wells are being drilled, 


Solomon Creek No. 


Shell Oil Company recently 
acquired approximately 100,000 
acres reservation land 
ing the northeast end Brit- 


the cost drilling wells the 
here much higher than 
for the wells the plains view 
the greater depths required, 
top Canadian geologists including 
Dr. Hume now eontend 
catting money well spent 
foothills drilling, 


Area 


Altogether, Britalta Petroleums 

has interests through reservations, 
permits and leases, seven dif- 
ferent areas Alberta, totaling 
approximately 500,000 acres. 
view exploratory drilling op- 
erations which initial 
geologic and seismic operations, 
the company has followed policy 
farming out its acreage and 
thus has kept operating expendi- 
tures minimum. 
Foremest among its interests 
undivided one-half in- 
terest close 40,000 acres 
Crown reservation Winchell 
Calgary. Here, Britalta has en- 
tered into agreement with 
the latter will bear the cost 
Coulee return for 50% intar- 
est the initial well and sur- 
rounding acreage. 

The well, Win- 
chell Coulee No. has date 
encountered unexpected wet 
gas flow million ft. daily 
with high gravity distillate the 
Cardium sandstone approxi- 
mately 5,240 ft. addition 
second gas flow the Jumping 
The well will drilled the 
Madison Limestone now estimated 
and Canadian 
Delhi the latter bear 
costs any further wells 


Option 

the other hand, any 
such well established 
working interest the 
reimbursing Canadian Delhi for 
50% costs alternative, 
from. proceeds pro- 
duced, 

addition, Britalta Petroleums 


undivided 


interest the Ohlson Structure 
Coulee-North, which 
eum and gas leases, This 
structure lies immediately 
reservation, Here, has 
been granted Canadian Delhi 
Ltd. for the drilling test 
acreage within days from the 


completion abandonment the 


Winchell Coulee No. well. 
Another joint venture between 
Petroleums and Canadian 
Williams Creek, where 
the companies have 19,800-acre 
reservation located about miles 
northeast the Winchell Coulee 
Coulee and Moon Creek, Britalta 
has 100% leases 
totaiing 12,000 
which detailed: seismic 
work has been done with favor- 
able results, 


Other 


addition the above hold- 
ings, the company has undivid- 
half interest more than 
300,000 acres petroleum and 

Many Island Lake area south- 
east this has consid- 
erably strengthened the com- 
position. Working association 
with the Deep Rock 
Tulsa, Oklahoma, this venture, 
Britalta has drilled commercial 
two noncommercial natural 
Medicine Hat sand the 


1,500 ft. 

The comparatively shallow 
these wells has en- 
field, which hag estimated 
for direct delivery 
pipe line without having 
processed, the neighborhood 
609 billion cu. ft. 
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OTTAWA Field exploration 
results the Athabasca 
Murray oil sands area may well 
hold the top news over the next 
year, But considered likely 
here that the industry will 
secure much more detailed 
scale. 

Organizations which “take 
the gauntlet” the oil sands will 
have two treatment 
from: 

Distillation bitumen 
ditectly from 
sands produce fluid oil free 
sand and water. This being 
done successfully pilot 
plant Ottawa the fluiddigest 
but the size the 
determine Paul Gishler 
who developed this single-step 
eventually prove the most effi- 
cient aad cheapest but has 
proving unless and until 

The two-step First 
step the hot-water method 
bitumen 
the Alberta Research 


1023 ar... operated commer- 
cial the Alberta Govern- 


ment its plant 


This product 30% 
water and solid. The second 
step developed NRC produces 
the clean dry 
using practically the same equip- 
ment that needed for the 
additional amount heat requir- 
the direct distillation from 
sand. 

the two-step process which 
used his 1950 re- 
port costs and showed that 
realized. 

Meanwhile the Mines Branch 
the early developing 
and studying methods hydro- 
genation remove the sulphur 
from the They have 
been able produce market- 
able No. fuel but these ex- 
periments are still preliminary. 
finding and metallic 
content the pro- 
duced the These 
must removed because they 

ydrogenation. 

Generally the view here that 


while oil sands have 
world’s reserve and 
this coming year’s drilling opera- 
are likely increase esti- 
mates, are still considerably 
removed from commercial ppera- 
tion that will hold ‘its own with 
other oil development. some 
where overburden deep 
layer oil sand shallow, 
costs may prohibitive for many 
years areas like 
Mildred Ruth Lake may 
relatively early date 
but more information proces- 
sing must made available. 


Three government groups are 
now concentrating this prob- 
lem finding the best sequence 
from the black oily 
dirt anti-knock gasoline, Be- 
fore they can reach the solution 
and determine the best operating 
conditions for each step such 
basic research will 
needed. Here roughly the 
way they are dividing the work: 


Research Council Al- 
berta studying the trace-metal 
content bitumen and coker- 
distillate shipped out from NRC 


Industry Step Oil Sands Research 


find out where and how these 
nickel, vanadium and iron. 


~Dr, Warren the Mines 
Branch Ottawa has been work- 
ing hydrogenation the dis- 
tillate produced NRC. Dr. 
Douglas Montgomery 
Mines branch has been making 
position the original bitumen. 


Gishler and Peter- 
son the National 
Council are studying how pro- 
duce more valuable distillate 
from the raw bitumen, in- 
volves elimination the metallic 
poisons, ways reducing sulphur 
content and ways increasing 
the gasoline content, use 
catalysts gasoline content has 
been boosted from about 
Sulphur content the 
coker-distillate around 

tion between these but 
they are not working indepen- 


dently. The key men get to- 


gether every six 
months and discuss their 
progress and what needs 
done. Each kept fully informed 
any developments. 
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Eneoura aging 
Point Big 


Developments since Jan. 
the Manitoba picture have 
been highlighted two results. 
One was that the Daly field nine 
miles southwest Virden and 
eight miles from the Saskatche- 
wan border proved pro- 
ducer. 

The other was that recoveries 


miles from the Daly field, indi- 
cated other possible fields which 
the end November looked 
encouraging but yet clas- 
sed proved fields. 

million drilling geo- 
physical program has established 
that big recoveries are possible 
the about 30- 
mile base along the United States 
boundary and from the eastern 
extremity the base extending 


northwest about miles Trans Canada Pipelines 
apex miles wide potential million bbls. prove ‘the economic Members: Wire Connections: 


point north 

Certainly 1952 has the 
most active since exploration 
work started 1947, Between 
1947 and 1950, the natural re- 
sources 


issued 20. This year 


Nov. had issued 51. 

The accelerated program this 
year was because successes 
1951.. The outlook for 1953 for 
more companies with bigger pro- 
grams than ever. the wells 
far drilled, have produced 
45,795 bbls. crude Sept. 
30. the month September, 
them yielded 11,102 
nearly one quarter the total 
production The Septem- 
ber production was double that 
August. Figures for October un- 
officially reported considerably 
higher than for September. 

Daly Field Biggest 

Present possible 


Results 
Oil Year 


apart from new wells which may 
brought in, short sub- 
sidiary pipeline from Daly 
field connect with the line 
Co., six 
miles distant Cromer. Califor- 
nia Standard has already built 
storage tanks Cromer and 
feeding its output the main 
line. Its oil transported 
truck from the Daly field. 

Thus Manitoba oil already 
being carried pipeline re- 
fineries Winnipeg, and east- 
ward, 


~ 


Gas Two Years 
For South Sask.? 


Our Own 

REGINA—A Winnipeg broker 
and executive gas 
distributing company says 
natural gas should 
available for distribution Re- 
gina and southern Saskatchewan 
within about two years. 


Osler, Hammond Nanton 
stockbrokers and president 
Western Pipe Lines, said Re- 
gina last week that his pipe-line 
natural gas from Alberta through 
the Prairie Provinces Winnipeg 
and thence south the United 
States border, where proposes 


‘While Daly established sell the gas Northern Na- 


producer the furthest tural Gas Company Omaha, 
the California Stan- company operating 


average field. This means has 
one million bbls. 


said meetings have been 
held recently with officials 


major one with possible yield taking natural gas 


the realm wishful thinking. Canada 


The next likely development, 


Daly, “however, said 
conspicuously different from even 
the major fields Alberta. Divi- 
sion superintendent California 
Standard, John Ower, auth- 
ority for the statement that the 
ratio successful wells aban- 
doned ones much more impres- 
sive the area than 
part of. Alberta. All the re- 
coveries Manitoba have been 
depths ranging from 2,200 
3,000 ft. 

Start 1947 

The first exploration work 
Manitoba started 1947 and first 
recovery February, 1951, 
the Daly The production 
was not large and for reason 
what had been done and what 
happened after escaped public 
attenfion. Developments this year 
changed this picture.. The 
that programs for 1953 


Ontario through all- 
route. firm New 


York engineers studying the 


proposal, said, added 
sitting down with rep- 
resentatives that line and the 
Ontario Government discuss 
the whole question” about the 
end the year. 


Osler was Regina look 
over the latest branch his 
brokerage firm, the branch 
Ltd. The branch 
formerly operated under the 
name Nay James, pioneer 
Regina firm taken over some time 


LEGEND 


Surveys Oil 


the company 100,000 acres 


extensive holdings 
western Canada, partly asso- 


throughout 


ment 


The World 


Western Canada. our early association with the develop- 


analysis, have gained background experience 
field. Without obligation, our years experience 
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focused the important oil taking place 


production Canada, and coupled with continuing 


PAcific 711 


ing Beersheba Corp. No. Seur- 
eau well follow. indications 
commercial oil and gas suggested 
first well. 

This well will drilled 
9,000 ft. test the Frio sands. 

Consolidated Cordasun also 
participant current drilling 
the Monkman Pass area 
British Columbia and holds 25% 
interest two reservations total- 
ing 140,000 acres the far north 
Alberta. 


Western 


Bésides its ownership four 


f 


ably enlarged the company’ eight wells. With the 
ductive potential this third dry hole the 
field. Dome-Western Leaseholds team, 


Naco now full working part- 
Empire Oil 


and must pay its 50% 
development costs. 

Formed last January, Five the oil wells 
both and mining. Lower Cretaceous wells are shut 

producing oil wells the Plans ‘call for reworking 
area. Income from these Blood No. well. was 
was expected increase from shown the Madison another 
$1,500 $5,000 monthly drill- Blood Indian well lands 
ing costs were paid from pro- farmed out others but the 
duction. was later abandoned non-com- 


interesting development for which held 100%. ciation with Rio Tinto Oils 
Stanwell Oil Gas the financing completed (Alberta) and active wildcat- 
ing ft. clean light the company was sale some ting program continues. 


team including Sapphire ago 200,000 shares 
Kenwell Oils Minerals cents share bringing issued Cons, Cordasun 
Consolidated Cordasun Oils 


600-acre tract the Nevis 3.8 million shares 


(from the Deepen- authorized four 


ing test the Devonian tinder million shares. 
buted 
all light ‘crude. the Gordondale 
Peace River area, where six 


Acreage spread taken have now completed four success- North 

predecessor compahy, Redpic ful heavy crude wells held oil develop- 
wells Leduc, over 13,000 acres ship with Trans Era, Prado Has rigs busy this area. well now gas well. Naco Ltd Jumping Pound area for sulphur 
total wells have been 


from 900 1,000 day, with 
and 50% interest 
Plain, Pan Western has 
gradually been extending its in- 
terest other directions. 
interest held Canadian 
Superior well the Alliance 


production, the company reports Working capital was $502,436 
quarter section the 31, expenses for 
Lake settion and reservations the year were $131,055. 


covering 20,000 acres the St. 
Paul area, the Cold Pound 
With royalty in- 


Lake area, 70,000 acres the 


ore shoot containing 260,000 Canada the Jumping Pound 


tons averaging zinc reported 
will likely have from 


roperty the Bachelor Lake 
Cadotte ‘formation was reported gas for many years come. 
for the No. well. Authorized capital Shell from Jump- 


facilities for marketing ‘the likely bring more com- 
biggest part would from the with bigger programs that 
Daly field. The Daly field about Will blanket much the south- 


two miles long north south and corner the province, 
six miles east west. Within Whatever may happen, Manito- 


California Standard can’t expect get near the 
sidiary Standard Oil sums taken the Prov- 
fornia, the chief operator. This ince Alberta its lands. 
company the leader the Throughout the potential produc- 
Manitoba oil hunt. date has |ing area not more than 20% 
done the most work and sunk the the oil rights are reserved the 
most wells, the Daly field |Crown right the province. 
which have been producers, Alberta, the reverse the 
the estimated $10 millions spent That province has about 


Manitoba oil exploration 80% its oil rights. 
accounted for about 80% Total Manitoba production 


The other most active com- Sept. and for the month 
panies field Septembef, and the wells which 
Superior California, Imperial have produced: are shown 
Oil Co., Souris Oil Co., this table: 


Stettler area the LaPorte area Recently the company has been recovery. 
interest) and acres County, Cor- partnered with Western Home- an.authorized capital two 


Total 

Pascar Share capital was best. But the company has oil companies now drill- Lake drilling which has consider- the Drumheller area including issued. 

near the Daly field. Daly Prov. 256 

first was having produc- includes participations ground Co. and Wood Gundy 
907 bbls. September Goulter Bashaw, Bittern Lake, where The 10-year debentures will 
the. having produced Goulter No. 160 share was taken unproductive mature 
corporate purposes. These 

may include, the notes, 


development existing 
ties, acquisition new properties 
and exploration for crude oil and 
gas. 

subsidiary Husky Oil Co. 
Cody, Wyoming, Husky Oil 
refining “black” asphalt base 
crude and marketing the 
fined Its Lloydminster 
refinery has daily capacity 
5,000 bbl. for fully processed 
crude oil runs, 10,000 bbls. when 
producing fuel oil only. leased 
plant Vermilion has daily 
capacity 1,000 bbls. fuel oil. 

the refinery site, asphalt 
specialty plant, for manufactur- 
ing products such asphalt 
sewer-sealing compound, plastic 
asphalt, liquid fibre roof coating, 
mastics and asphalt primer 
paint, under construction for 
completion early 1953. 

Husky’s proven developed oil 
reserves total 12,332,000 bbl., in- 
cluding 12,123,000 bbls, heavy 
and 209,000 light oil. 
has various working interests 
some 3,144,000 acres leases 
and reservations Alberta and 
Saskatchewan. 

Formed late 1947, the com- 
pany’s earnings before deprecia- 
tion, depletion and interest have 
been follows: 1948, $366,650; 
1949, $691,293; 1950, $628,743; 
1951, $651,663; and the first eight 
months 1952, $1,539,758. Maxi- 
mum annual interest require- 
ments the new debenture issue 
will total $165,000. 

for the eight 
months ended 31, 1952, 
amounted 1,356,742 worth 
$3,492,538, against bbls. 
worth $3,393,072 the full year 
1951. Average daily throughput 
the refinery, the prospectus 
notes, rose around 5,000 
period from about 
3,400 bbl. year earlier, 
daily average for September 
this year amounted 6,000 bbls. 

Qutstanding capitalization now 


Now available! 


Service* 


Canada’s Oil and Gas Industry 


FOR PERMANENCE 
Like the Roads Ancient Rome 


Because regulations and procedures are subject *Some the subjects covered 


frequent change, our Oil and Gas Department 
designed furnish accurate, current information 


= 


Reservations. Conservation and 

Wages 

end with Pay 


Regulations 


Bulletins are and revised circumstances 
worrant, and ore available fime upon 
request. 


end Customs 
Royalty the Crown 


secure any these bulletins, together with 
handy file folder, just write: 


Oil Gas Department, 
The Royal Bank Canada, 
Calgary, Alta. 


THE 


Trust Functions— 


Royalties explained Industry 


For City Streets Cross Country 
Highways ... specify Excelsior... 
the Asphalt Paving that stands 


President 
Nielson states that the 
earnings the business has 
tributed materially its growth 
“Tt contemplated,” notes, 
“that such will 
tinued. 


Total assets. exceed $2,500,000,000 


203643 
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ever 200 branches Saskatchewan, British Columbia and 
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nother two months Leduc 
six years old. But from the 
the Leduc-Woodbend field 

the term six 


the 
evelopments which have 
rred Western Canada since 
touched off the prairie 
bend oil field-is the scene 
active drilling today than/ 
ther oil field the country: 
wells were drilling recent 
with locations selected 
till many others. 
Woodbend has led dis- 
orth Woodbend, Acheson- 
Plain, Kavanagh, 
Okalta pool and many others. 
And there real possibilities 


Continued growth the Leduc- 
Woodbend area 

ctober the had 1,044 wells 
being produced, re- 
for any Canadian field and 
mor than 100 greater than the 
926 Redwater. Leduc had al- 
50% more Wells capable 


ob 


ver 


year earlier. 
ctive welis, formations, 
the area: 


Oct. Oct. 
1951 
404 
Cretaceous 


— 


Gilt 


Woodbend-....4% 13 9 
5 2 
1,044 758 


explained elsewhere this 
issue, oil has 
been key large part 
Alberta oil discover- 


eof 


400. 


important production 
ends have emerged Leduc— 
Lake-Fiveland string discover- 
Leduc; 
trend discoveries ex- 
From present indications 
these 
Ae 


duc itself, 


Active ield, 


Woodbend’s 


The D-2 pool has much larger 
known pfoductive area than 
year ago. the basis 40-acre 
well spacing, the D-2 pool now 
has area excess square 
miles. 


water with its wells 
oil from the D-3 zone the 
Devonian. 


Obviously, from the statistics, 
drilling D-2 wells has been 
feature Leduc-Woodbend ac- 
tivity the with such 
wells completed the rate 
better than four week. 

The Leduc-Woodbend field 
undoubtedly done much more for 
prosperity the oil com- 
than the larger 
field. Not only have parcels 
Crown oil rights had lower 


tags (reserves per acre are 


but the generous policy 


helped make oil production pros- 
perity more general. 

Many independent oil 
indeed owe the beginning 
their oi] success farmout 
D-2 rights from Imperial Oil, 
With great obligations for ofiset 
drilling, naturally 
out its relatively less produc- 
tive acreage others. 


D-2 Importance Growing 


D-2 reservoir never 
expected provide the over-all 
reserves the thicker-pay D-3 
porous zone but the proving 
unexpectedly extensive pro- 
ducer and growing importance 
the time. 

Reflecting the increased total 
productive welis and expanding 
markets for Alberta crude, Leduc- 
Woodbend wells turned out 
600,253 bbl. oil August, 1952, 
compared with bbls. 
year earlier. Total output for 
thé first eight months amounted 
11,375,846 bbl. against 8,375,- 
157 bbl. the period 
1951. 


Crude oil reserves 
mated year ago million 
.Despite withdrawals since, 
reserves today are probably 
great greater due extensions 
the productive area. Despite 
producing wells the field, next 


will likely provide much produced under good conservation 


practices. 


Productive area course 
not great for Red- 


Most widely used predrill technique use Western Canada today for finding 
oil the seismic survey, explosions set off surface send reflected 

waves from varying strata. Recorded data, interpretation, indicate “struc- 
tural which may productive oil gas. But takes the drill 


tell the oil there. 


Revamping Vancouver Port 


For Oil Tanker 


Special 


First Narrows entrance Van- 
couver harbor new 

Government improve- 
ment plans for the Coast, 
forecast the Speech from the 
Throne. 


ship has been:delayed enter- 
ing the harbcr because 
largest oil tankers present 
ent surveyed depth feet 
enough make safe. But big- 
ger ships coming, vessels 
which will draw 36. feet 
and the plan make the port 


ample and ready for this 
huge oil 


Another factor already present 
great and growing volume and 
likely increase substaniially 
the tug and barge bus‘ness. 
often happens that boom 


logs and half dozen 


the Narrows under Lion’s Gate 
bridge time choke the 
deeper part the waterway. 
and will 
give more room for everybody 
traffic likey offer- 
ing ye.rs from today. 

InSide Narrows, the main 
harbor expands wicth two 
and half-miles and length 
four miles, stretching’ 
Second Narrows bridge. Here the 
tides are constricted into very 


Actively Engaged 


Find 


close limits and the current moves 
with violence. Amon, engineers, 
opinion differs what 
effect will noted Second 
Narrows from the planned deep- 
ening First Narrows. 


Some think that the 
much greater volume of: water 
through First in- 
Narrows. Others foresee 
preciable effect. 


Undertak: Survey 


This controversy induced 
the Nationai Harbors Board 
harbor “from the bottom up,” 
probably hydrographic ship 
early in, 1953. 

Second ws, where the 
Canadian National taking over 
reach its new indus- 


December 


big-scale survey under- 


taken determine future policy. 


similar situation San 
being erected. This plan may 
followed case. 
The future crossing may 
fill-in, topped eight-lane 
highway, with room for railways 
well. 

This would solve the whole 
problem and motor 
traffic North and West 
couver and would obviate any 
future necessity building 
second bridge First Narrows, 
alongside the present Lion’s Gate 


New Piers, Wharfage 

When the oil pipeline fin- 
ished from Alberta some the 
largest new tankers tie world 
will come this port. Special 
wil! installed the 
main harbor that these snips 
will not required pass 
the Second Narrows, 


This problem and other 
ated questions are likely await 
decision results ergineering 
studies. New will pro- 
jected the North Shore urder 
the great industrial program en- 
visaged there the Canadian 
National Railway. 


Many new factors emerge. 
For the city side, the. National 
Harbors Board has immediate 
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Spendings Have Risen 


Times Since 


Western Canada’s oil reserves 
have increased times six- 
year period. This startling ex- 
pansion since the first discovery 
tion oi] statistics Imperial 
Oil Ltd. 


Land Being Explored 
Geophysical Parties 


Development Expenditures 

Number Wells 
Completed producers 


year 250 
Actually 
during Dec. 393 703 
Remaining Reserves 


Production Potential 
Thousands D-B 


*June 30, producing. 


Leduc Find 


Discoveries oil and gas have 
the first half.of 1952, pre- 
liminary count. (Some may not 
prove commercial.) There wére 
discoveries last year. 

Here statistical breakdown: 


Increase: 
1952 over 
1936 1951 eofi952 1952 1946 
} 


Ps 


program for the erection new 
piers. But any early end the 
Korean war and reopening 
Oriental trade routes would al- 
ture, that plans are tentatively 
being considered for one more 
piers accommodate the largest 
liners. 

the Harbor Board will then not 
have waste two years making 


investigations and securing plans. 

The next great Vancou- 
ver harbor will constructed 
steel and aluminum. The creo- 
soted piles produced British 
Columbia possess amazing quali- 
ties endurance and abundant 
service, but they involve fire 
hazard which will avoided 
future. 


For protecting 


your pipelines with BARRETT 


OAL-TAR 


BARRETT enamels and application procedures are available for 


every use the oil and gas field, and for use under 


all types climatic conditions and topography. 


Borrett makes grades that will not crack 


—20°F., nor flow 160°F. 


LEADING CANADIAN 
ghe Discovery: and BARRETT possess high ductility and flexibility 
all grades, and show high resistance soil stresses. 
BARRETT coatings adhere closely the pipe, and are not 
Oil Resources for the past damaged “breathing,” nor deflectional stresses caused 
BARRETT have high dielectric properties require less 
COA “outside” current make protection effective. 
BARRETT coal-tar enamels are resistant attack gas 
petroleum products. 
Another advantage BARRETT. coatings the wide-spread 
experience the engineers and who have; 
worked with them. 
And but not the Barrett organization always your 
HEA 
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Work proceeding fast 
the biggest oil “field” 
the Canadian famous 
bituminous sands esti- 
mated contain anywhere from 
100 300 billion bbis. 

With over dozen oil compan- 
covering approximately 
half million testing struc- 
tures and working techniques 
for mining the oil sands aré likely 
pace. This vital work, aimed 
the ultimate goal placing 
the McMurray sands along the 

basis. 

block 250,000 acres lying 
along the side the Atha- 

asca River, where the over- 
burden light, now scene 


Pacific Pete., Calvan 
and New Continental, 10% 
Sapphire Petroleums and balance 
divided among Kenwell Oils 
Asher, Charter, Canadian 
Petroleums and 
Redwater Utilities Holdings 
Development 


Finish Holes 


Over drill ‘holes been 
months part two-year 
exploration program which will 
coatinue winter. Between 
July and Aug. the first eight 
wells were completed showing 
minous-bearing sand. under- 
stood that later has indi- 


cated one area 
special interest byt details 
have yet been given out 
analysis sumples has 

large-size drill being used 
complete the holes which vary 
iri depth from 120 300 ft. de- 
pending depth overt urden. 
heavy “mud” has used 
keep walls the hole from 
caving. large-size core sample 
secured using diamond bit. 

Present driliing the 
variety determine the 
‘best. place carry detailed 
investigations. Holders permits 


acres each) the area 


also include Socony-Vacuum Ex- 
ploration Co., Sun Oil Co., Shell 
Oil Shell subsidiary, 
Rio Alberta 


New Era For Oil Exploration? 


Canadian Instrument Uses Radioactivity Clue 


exploration for oil? Will the mea- 
suring radioactivity over pros- 
pecti¥e areas provide im- 
portant new technique improve 
the over-all strategy? 

Right now, the bulk geo- 
primarily the seismic variety, 
which involves the sending out 


shock waves surface ex- 


plosions seek potential petrol- 
eum traps—usually dome-shaped 
wrinkles, Reflected shock waves 
are recorded. giving data sub- 
structure. 

Magnetometer 
meter surveys, considerably less 
popular, are based the differ- 
ing magnetic and gravity “pulls” 
different formations and the 
consequent ability infer struc- 
tures possibly containing petrol- 
last two types ex- 
ploration are usually followed 
defailed seismic work, 

Until mére experience avail- 
ablé impossible say 
just how much. assistance radio- 
active surveys but re- 
sults date are very 
ing. 

Scintillometer Helps 

Canadian development, the 
scintillometer, used outlining 
uranium occurrences, has been 
the instrument which has made 


air-borne radioactivity surveys 


feasible. Three professors the 
University Manitoba were 
largely responsible for develop- 
ment the scintillometer and 
Hans Lundberg, president 
Lundberg Explorations To- 
with devising the technique 
using the scintollometer the 
search for oil. 

Field already. completed 
over known oil fields has indicat- 
“radioactive low” above 
field and areas increased 
radioactivity arownd the fringes. 
Without going into the complicat- 
theories advanced explain 
this situation, the importance can 
readily appreciated. 


Let consider large tract 


electric magnetometer survey, 
within which several anomalies 
indicative structural 
possible oil traps 
the radioactivity survey, with its 
variable pattern over ihis 


area, show low co- 
inciding with one the geophysi- 
cal anomalies, the chance 
greatly strengthened. 
Pays Off 

The value the radioactivity 
prospecting method can deter- 
mined only after 
number newly found anomalies 
have been drilled and percen- 
tage success “batting aver- 
age” can compared with that 
already existing methods. 

The “present average 


the finding oil not high. 


Employing seismic aids, about 
13% rate success ex- 
pected, Batting average for 
cats drilled without seismic assis- 
tance was only the 
recent year. may signi- 
ficant, however, that some the 
most important discoveries were 
made without assistance from 
previous geophysical methods, 
suggesting that “gap” may exist 
oil-finding methods that the 
radioactivity survey may help 
fill. 

the radioactivity method can 
locate. important oil fields that 
cannot found other meth- 
ods, batting average may not 
value the found radio- 
active methods exceeds value 
the cost making the surveys, 
the radioactivity survey would 
justify its keep. 

The proven value the scintil- 
outlining uranium 
fashion than the Geiger counter 


suggests that the petroleum in- 
dustry has probably not yet 
given due weight its promise 
the oil exploration field. 


least, radioactivity survey work 


has not yet “caught on.” 

established fact that 
the scintillometer only reacts 
gamma rays and screens out ex- 
traneous influences such cos- 
mic rays, alpha and beta rays 
from radon gas, etc. 

How It’s 

obtain data over 
oil field, continuous gamma 
ray recordings are made along 
flight lines flown over large 
areas, including the fields, follow- 
ing predetermined pattern. The 
direction the lines appar- 
ently immaterial and many times 
grid followed with systems 
parallel lines flown right 
angles each other. 

The flight altitude may ‘vary 
between 150 500 ft. above 
ground, The speed the aircraft 
not important, although. 100 
150 miles per hour has been found 
flights over known fields and 
areas different types. topog- 
raphy, drainage pattern, etc., in- 
quite closely that great 
care must takén making 

But new ground being broken 
and could important. may 
the time will come when 
airplane may make joint mag- 
survey 
will cost little more than pres- 
ent magnetometer survey. 


? 


Company Surveys 


Pete, 


oil organization which has 
enjoyed success both oil pro- 


and contract drilling, 


Petroleums reaj- 
ized profit 19.9 cents share 
the year ended, Sept. 30, 1951, 
and will shortly report results for 
year just closed. 


changes will reflected 


the company’s position. Effective 
Jan. 1952, oil wellg the 


General Petroleums 


New Superior Oils Canada Lid. 


Altex Limited 


Gas Exploration Company Alberta 


For information Western Canadian 
and for orders all Canadian 


SECUR 


Vancouver Stock Exchange 
Investment Dealers’ Canada 
Bond Association 


PAcific 


odd 


consult 


Canada Lid. 


LIMITED 


Vancouver B.C. 
8311 


weils and 10% 
four offset locations 


Blackfoot ‘area plus about 14,000 

acres undeveloped properties 

the general Lloydminster area 

were sold for uustated consid- 

eration excess million 

subsidiaries, 
Command Oils were also included 
the 

owned subsidiary, 
Commonwealth Drilling Co., 
one the largest and most active 
Canadian west. 


Duvex Oils: 


Current interest Duvex Oils 


Mines centres chiefly 


gas interests which 
become more important 
should gas export from southern 
Alberta Interests are 
held three capped gassers and 
30,000 acres the Steveville area 
and fourth being started. 

the St. Paul area, 25% inter- 
ests are held two other large 
acres. 


interest held 10,400 acres 
leases which gas well with 
capacity about five million 


cu. ft. daily, interest 


held the Sage heavy crude dis- 


producer and another undrilled 
location there. 


region about 5,000 acres was 


farmed out Wilrich with sev- 
eral productive wells reported. 


tometer survey 260,000 acres 
Saskatchewan, including 
ground east Maidstone and has 
stake Duck Mountain work. 


Central Explorers 


Central Explorers recently ex- 
tended its activities United 
States with the acquisition 
half interest nine producing 
carried inter- 


Upton County, Texas. least 


well has since been 


offset acreage, also has 
50% stake nearly 40,000 acres 
umproven lands seven other 
counties. 
Interests held Alberta in- 
clude participations varying from 
Redwater, Leduc, New Norway, 


and Camrose 
Latest success here quarter 
section the Caprona-Fenn 
which the third well has just 
been placed production. 


The company well financed, 
having realized 
$1,375,000 from sales treasury 
stock this year date. 


Commoil Ltd. 


Rio Quinto also drilling, Work 
requirements under which reser- 
vations were granted assure that 
stepup exploratory activity 
the way. 

Before oil sands activity, 1952 
style, got under way, great deal 
was 
known. Geological Survey 
Canada commenced examination 
and testing development the 
sands 1913. Early traders had 
noted their presence and named 
them McMurray tar sands. 


Arez 


extent the area for many 
years has been known exceed 
several thousand square miles. 
Drilling has indicated that they 
extend miles north Fort 
McMurray drilling for oil 
other formations has 
sected them 100 miles west 
Fort McMurray .and 
220 ft. The sands 
have long been known the 
world’s largest reservoir crude 
oil. one location, least, they 
coritain 350,000 oil per 
acre, 

Active work,is proceeding both 
evaluation mining methods 
for recovery the sands and 
the best methods for turning the 
bitumen present into merchant- 
able products. After very exten- 
sive research and the report 
generally conceded 
have been developed for 
commercial the oil 
from the sand. 

NRC Research News, published 
Canada’s National Research 
early this year revealed 
that the Council’s chemical en- 


Proceeds Nonstop McMurray Area 


gineering section “has success- 
fully its work the 
and thermal 
cracking Alberta wet crude 
water-separated bitumen, and has 
been able produce clean dry 
operation.” 

The methods result 
substance “containing abput 


Rear Admiral Knowlton, 
chief Canadian naval technical 
declared that recent developments 

“indicate the early 
feasibility. extraciing petroleum 
deposits.” 

Canadians have not only been 
the only ones interested work- 
ing out the economics the bitu- 
minous 


Swedish 


Klas “Book, Swedish Minister 
Canada, anounced 
October that Swedish Shale 
Oil Co. engaged very im- 
portant experiments the 
berta Government testing station 
oil sands. 


ronte 
mated that the value the total 
crude product would work out 
“at least $3.50 barrel the 
Great -Lakes the 
Canadign pipe line.” Total direct 
operating cost, production and 
delivery, placed $3.10 
which puts the project the 
“assumed profitable” category. 
The hope now that research 
will improve the profit potential 
still further thus facilitating the 
phase the project. 


HORTONSPHERES 
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Hortonspheres 
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provide modern 


modern answer prob- 


é 


tive, 


able 


storing volatile hydro- 
carbons 
Their spherical shape, wide 
range 
and efficient use materials, 
all combine posi- 


economical means 


storing liquids gases 
quiring 
sures, 


Hortonspheres are avail- 


standard capacities 


from 1,000 25,000 
for liquid and from 
ft. diam. for gases. Write 
our nearest office for com- 
plete information tenders 
on. Hortonspheres. 


HORTON STEEL WORKS LIMITED 


TORONTO, ONT. 


Lid., Winnipeg 


Sweet 


Sweet Grass enjeys 
acreage spread through Alberta, 
Saskatchewan and areas 
the United States and cur-- 
rently interested three drillers. 

partnership with Marigold Oils 
the drilling well now nearing 
completion, 


ing. 


* 


The photo shows part 


FORT ERIE, ONT. 


Representatives: 


Harris County, Texas, 
second well drilling. 


the Steveville gas area 
Alberta the company has véry 
extensive holding and drilling 
being started the company’s 
No. well. Retesting three 
large gas wells previously com- 
pleted proceeding with large 


carbon organization reported in- 


terested byproduct 


The Catalytic 
Cracking Plant Mont- 


one the 


Pipe Cover- 
application was 


done Atlas Asbestos 
‘and the was 
large new 


the 


Montreal. 


ganization 


Gordon Russell Vancouver 


4 fe 


MONTREAL, QUE. 


Deals are reported pending for 
the granting major 
companies acreage 
blocks the Peace River and Tit 


Chief far has been 


potential income when 
market develops. for Southern 
Alberta gas, 
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